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OCOBJIMBOCTI IHBECTYBAHHSA B IOPOI'OLUIHHI METAJIN

Ha croroanimHiii 1eHb, pUHOK iHBECTUIIM HA0yB HEHMOBIPHOTO MOMMUTY, JAeali OibIe
mozieit obupae 1 cede He MPOCTO 3a0Ia/PKYBATH KOIITH, a pAIlioHAIbHO BKJIAJATH iX y MEBHE
MaiiHo abo0 MiSUIBHICTb, PO3YMIIOYM, IIO IIi KOIITH TaKUM YUHOM MOXYTh NPHUMHOXXHUTHUCH.
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Cexuist 1. YripaBiiHHS €KOHOMIKOIO JIEp’KaBU B yMOBaX IJ100aIbHUX TIEPETBOPEHD

Hapa3i HalmomymsipHIITUMU 1HBECTHUIIIMUA € KOPIIOPATHBHI oOumiramii, OaHKIBChKi JCTO3HTH,
aKiii Ta KPUNTOBAIIOTH, OJHAK, HIKOTO HE 3UBYE TE, IO HAH3HAMEHUTIIIUM TMPEAMETOM
IHBECTYBaHHS 32 BCIO ICTOPIIO € 30JI0TO.

[le 3 yaciB CtapogaBHHOr0 €TrHUNTY 30J0TO 3aiiMa€e BaiKIMBY YaCTKy B €KOHOMIIII, TO/i
BOHO CIIY)KHJIO TOBHOLIHHOIO BaJIOTOIO. 19 CTONITTS B CBOIO 4epry Ha3WBaIOTh «30JI0THM
1epioIoM» B CBITOBHX (DiHAHCAX, a/PKE MArepoBi KyMOpH OyJU JIHIIE TOCBITYCHHSIM HasBHOCTI
30J10Ta. 30JI0TO NMpUNUHWIO OyTH BamioToro B 1971 pori, KoM aMepUKaHCHKUAN IMPE3UIEHT
Pigapn Hikcon ckacyBaB HOTo MpUB’s3KY J0 J10JIapa, ajie 3 TOrO 4acy BOHO 3aJIUIIAETHCS OJTHUM
13 HAHCTAOUTHHIIINX IHBECTHI[IMHUX aKTUBIB.

VY nepiogu eKOHOMIYHHUX CHAJiB 30JI0TO CIY)KUTh HAWOUIBII HAIMHOIO IHBECTUIIHHOIO
TaBaHHIO, Ky/IM IHBECTOPH IEPEBOIATH CBOI 3aomia/pkeHHsA. Lle moB’s3aHO 3 THM, IO KpH3a
CIIPUYMHSIE PI3KE 3HEIIHCHHS HINX (PIHAHCOBUX IHCTPYMEHTIB [1].

[aBecTunii B 30510T0 — 1€ omnepamii 3 OaHKIBCBKUMHU 30J0TUMHU 3JIMTKamMH abo
0€3roTIBKOBUM 30JIOTOM JJIsl 30€peXeHHs 3a0IIa/UKeHb 1 OTPUMAaHHsS NpUOYTKY 3a paxyHOK
3pOCTaHHS BapTOCTI METally.

Jlo nmepeBar 1HBECTYBAaHHS B IOPOTOLIHHUM MeTaj BITHOCUTHCS:

. Hezanexwnicte (MeTan He Mae IPUB’A3aHOCTI IO €KOHOMIKH, SIK IL[IHHI aNepyu 4u
BAJTIOTH, SIK TUTATDKHUM 3aci0 BIH HE3MIHHUH);

. Bucoka nikBinHicTh (He MOTPiOHI SKICH 0COOMMBI YMOBH JAJIsl HOrOo MpPOAAKy 4u
KYIIBII1);

. BignocHa cTabunbHICT Ta HAAIWHICT (KONHMBaHHS Ha (PIHAHCOBOMY PUHKY HE
CWJIBHO BIUIMBAIOTh Ha HOTO BapTICTh);

. Biunicte Mertany (3 pokamMu HOTO SKICTh HISIK HE 3MIHIOETHCSA, MOXKJIHMBICTD
JOBIOTPUBAJIOTO 30epiraHHs);

. Crnyrye miporo 3abe3nedeHHs rpomeld (4uMm Outbmna iHQIAIS B AepXkaBi, TUM

OutbmuM Oyzie Kypc 30J10Ta).

OCHOBHMM MIHYCOM IHBECTYBaHHS B HBOTO € OOMEXKEHICTh 3amaciB : 3a JaHUMU
I'eomoriunoi cimyx6m CILIA, mia3zeMHi 3anacy 30J10Ta OLMIHIOOTE MPUOIH3HO B 50 THCSY TOHH.3a
OQIIIHHOI0 CTAaTUCTUKOIO, HAa CHOTOAHI BUI00YTO Onu3bko 190 THCAY TOHH, 1O, HA AYMKY
NesIKUX eKcrepTiB, craHoBUTh 80% BCIX 3amaciB TOPOTOI[IHHOIO MeTany Ha IutaHeTi.OTxe,
"He3aiimanumu" 3anumarotbest 20% [2].

[IpoGmemMamu € 1 HEBU3HAYEHICTh BETMYMHN MalOYyTHIX MPUOYTKIB, a TAKOK HEBUCOKA Y
MOPIBHSHHI 3 BKJIQJICHHSAMH Y I[IHHI TANIEPH JTOX1THICTb.

Ha cporojiHi € neKiabka OCHOBHHX CIIOCOOIB IHBECTYBaHHS B 30JI0TO:

- [IpuaGanHs 3070TOTO 3JIMTKAa B OaHKY. Horo MPOJIaXK 3MIMCHIOIOTh OaHKH 13
crnerniansHoI0 JineH3iero. [Ipoueaypa ioro mpunbanHs mepeadadae Bugady cepTudikaTy Ta
OpeHIy clelianbHOI KOMIpKH Ui 30epiraHHs 31UTKy. He mMpuHOCUTH MIBUAKOTO AOXOTY IS
1HBECTOpA, MPOTE € MEPEBIPEHUM CIIOCOOOM 3a0MIAKEHHS KamiTamy.

- [TanepoBi inBecTuiii. BkinageHnus B akiiii 30J10T0J00yBHUX KOMIAHIM.

— InBecTyBaHHsT B OaHKIBChbKi paxyHku. IlIpamoe Tak camMo $K OaHKIBCHKHIA
JIETI03UT, OJIHAK 3aMICTh BaJIOTH HA PaxyHKY 30epiraroTbCsi rpamMu 30J0Ta. Bugaerbes norosip
PO MIATBEPKEHHS BKJIAJaHHS KOIITIB, a 3apaxyBaHHA MOXYTh OyTH SK TPOIIOBHUMH, TaK i
HapaxyBaHHSIM rpamiB 30JI0TA.

— [IpunGanHs 3010THX MOHET. BOHM MOJAUIAIOTHCS Ha IHBECTHUIIIHHI MOHETH Ta
KOJIEKLIHHI. 3pydyHuil crmocidé came I JIOJAEH sIKi 3HAIOTbCS Ha KOJIEKLIOHYBaHHI, BapTiCTh
MOHET BIIPI3HAETHCSA Bil BAPTOCTI MeTany, BKItodae B cebe [1/1B Ta Xym0:KHIO LIHHICTS.

- BknanenHns B roBenipHi BUpoOH. HailfuiHHimumil Bkiiag Moxke OyTH B ICTOPHYHY
IpUKpacy, abo sKich yHIKalIbHI AW3allHEPChKiI BUPOOH, apKe BCl 1HII NPUKPAcH MAalOTh MEHIIY
[IHHICTh, HDK YUCTHH CIIJIaB, BC1 BOHM 3 JIOMIIIKaAMH, a TAKOXK JOJAATKOBO OIUIAYYEThCS HE JTUIIIE
Bara 30J10Ta, a i poboTa roBeipa, MoJAaTKu 1 ToMy nojioHe [3].
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VY KOXHOro crmoco0y i CBOi IUIIOCH Ta MIHYCH, BaXJIMBO Iepej BKIAJaHHSM KOIITIB
JeTaIbHO O3HAMOMHTHUCH 13 KOXKHHUM 3 HHX, aJUKe Oyab-sKi IHBECTHIIIl B MeEpIIy Yepry MaroTh
OyTy HaJIHHUMH Ta TPUOYTKOBUMH.

OTxe, BAKIIUBO PO3YMITH, 1110 HE BCi KaNITAIOBKIIAQJCHHS B 30JI0TO IPHHOCSTH BEITUKUN
npuOyTOK, Maibke 3aBXAW MPUCYTHIA NMEBHUM PHU3HK, 1 1€ HE TOM crocid iHBECTYBaHHS, IIO
JI03BOJIMTH HAKOTIMYUTH KOIITH Y IIBUAKHIA TEPMiH, POTE HE TUBIITYNCH HA 1€, CaMe 1Iei aKTHB
3a0e3mneuye HaAIHHICTh Ta CTA0UTBHICTD 1 3JIMIIAETHCS MOMYJISIPHUM Ha iHBECTUIIHHOMY PHHKY
BKe 031114 IECSATUIITD.
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POJIb TEPKABH Y PET'YJIIOBAHHI IHBEC TUIIIHHOI IISIJIBHOCTI

IaBecTumii Ta IHBECTHIlIIiHA ITIBHICTD 3aBXKIW 3alMalid  IIEHTpaJbHE Micle Yy
E€KOHOMIYHIM HayIli, OCKUIbKH BOHU € KJIIFOUOBUM JKEPENIOM PO3BHUTKY MiIMPHEMCTB, OKPEMUX
rajy3eil Ta €KOHOMIKM B 1UIOMY. [HBecTHIliiiHa MISUIBHICTH CYTTE€BO BIUTUBAE HAa OCHOBHU
rOCHOJAPCHKOT JISUTBHOCTI, CIPHSIE EKOHOMIYHMM Ta COI[IaJIbHUM IEPETBOPEHHSIM, a TaKOX
CIIPUSIE 3aTAIBHOMY PO3BUTKY CYCITITLCTBA.

VY cyuacHiil eKOHOMIYHII Teopii MOHATTS "IHBECTHUIIi" MOXOIUTH Bifl JIATUHCHKOTO CIOBA
"invest" 1 BimoOpaxkae mpoliec BKIAJCHHS KamiTaldy 3 METOI HOro MmoAajiblIoro 30UTbIICHHS.
3rigHo 31 crarreto 1 3akoHy Ykpaiuu "[Ipo iHBecTHLINHHY AIBHICT", IHBECTULIII OXOIUTIOIOTh
yci BHAM MaWHOBUX Ta IHTENEKTyaJlbHUX I[IHHOCTEH, SKi BKJIQNAalOThC B 00'€KTH
MIAMPUEMHUIBKOT Ta HIIUX BUAIB TISUTBHOCTI, 3 METOK OTpUMaHHs MpuOYTKY (moxonay) abo
JOCATHEHHSI comianbHOro edexty. OmHak, Ile BU3HAYEHHS € HOPMATHBHHM 1 TMOTpedye
YTOUHEHHS MIOAO CJOBOCIONYYEHHs "IHIIMX BMJIIB JSUIBHOCTI", OCKUIBKM MpPaBOBI HOPMH
MOBUHHI OYyTH SKHaWOUIbII JETaTbHUMHU Ta TOBHUMH JJIsl 3a0€3MEUYECHHS YHEMO>KJIMBJICHHS
PI3HOrO TIyMauyeHHs Ta 3aCTOCYBaHHSA B MpakTuli. KpiM Toro, HeoOXigHO 3a3HAYMTH, IO
npuOyTOK Ta JOXIA € PISHUMM KaTeropisMHU 3 TOYKH 30py 3MICTY, TOMY iX OTOTOXKHEHHS €
TTOMIJIKOBHM.

41



MYKAUIBCHKUN JEP)KABHUU YHIBEPCUTET

89600, M. MykaueBo, ByJI. YAKTOPOJCbKa, 26
Tes./dakc +380-3131-21109

Be6-caiiT yHiBepcuTeTy: www.msu.edu.ua
E-mail: info@msu.edu.ua, pr@mail.msu.edu.ua

BeG-caiit IncTuTyniiiHoro penosurapiio Haykogoi 6i6riorexu MAY: http://dspace.msu.edu.ua:8080
BeG-caiiT HaykoBoi 6i6tioTexu MAY: http://msu.edu.ua/library/
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