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AKTyanpHl TpoOseMH OOJIKOBO — aHAJIITUYHOIO IMPOLECY B YHPaBIIHHI
NIAIPUEMHUIIBKOIO NisbHICTIO: Martepianu XII MixHapogHoi HayKOBO-IPaKTHYHOT
1HTEpHET - KoH(pepeHii, 24 xxoBTHs 2024 p., M. MykaueBo. — 394 C.

VY 30ipHUKY TTOIaHO MaTepialiv IOCTiKeHb, BurojomeHux Ha XII MixuapoiHiit
HAyKOBO-TIPAKTUYHOI 1HTEpPHET — IHTEpHET KOH(epeHlii «AKTyallbHI TpodiemMu
0OJIIKOBO — aHAJITUYHOIO MPOLIECY B YHPABIIHHI MIANPUEMHULBKOIO AISUIBHICTION, 1110
Oysa mpoBejieHa Kadeapor O0IIKy 1 OMOJAaTKyBaHHS Ta MapKeTHHTY MyKadiBCbKOTO
Jep)KaBHOTO yHiBepcuteTry y KOBTHI 2024 poky. Y mnyOmikamisx po3TiisIaroThCs
METOJI0JIOT14HI, METOANYHI Ta MPaKTUYHI 3acaju o0JiKy, aHalI3y Ta ayIUTy B KOHTEKCTI
PO3BUTKY €KOHOMIYHOI HayKH Ta MpakTUKU. OKPECICHO KO0 MPOoOJIeM 1 3apOoNOHOBaHI
NPOMO3MUIIi MIOAO0 MOKPAIIEHHS 3MICTY 1 SKOCTI OO0JIIKOBO-aHaJITUYHOTO MPOIECy B
yHOpPaBIiHHI MIIIPUEMHHUIIBKOIO AISUTBHICTIO OyAyTh I[IKaBUMHU 1 KOPUCHUMH ISt
HAYKOBIIIB 1 MPAKTHKIB yCiX rajxy3eil eKOHOMIKH.

JIisi HAyKOBIIIB, acmipaHTiB, 3700yBayiB BHUIIOI OCBITH 1 BCIX, XTO I[IKABUTHCS
aKTyaJbHUMH Mpo0JieMaMU 1 NEpCIEeKTHBAMH PO3BUTKY OOMIKY, OIOJAaTKyBaHHS,
KOHTPOJIIO, aHajii3dy, ayauTy, (piHaHcaMu, MapKeTHMHIOM, E€KOHOMIYHMM PO3BUTKOM
periory Ta mpodeciiiHOI0 OCBITOIO K I1HCTPYMEHTOM COIIaIbHO-€KOHOMIYHUM
PO3BUTKOM PETI0HY.

Marepianu ApyKYIOTbCS B aBTOPCHKIM penakilii. Pemakiiiiina kojeris He Hece
BIJIMOBITAJIBHOCTI 32 JOCTOBIPHICTh CTaTUCTUYHOI Ta iHIIOI iH(OpMaIii, 1110 HajgaHa B
PYKOIIHCAX, Ta 3aJIMIIAE 32 COOOO MPABO HE PO3AUIATH MOTJISAIB JSIKUX aBTOPIB HA T1 YU
1HIII TTMTAHHSI, PO3TJISTHYTI Ha KOH(EpeHIIii.

PexoMeHI0BaHO 10 APYKY Ta NoIIUPeHHs Yepe3 mepe:xy InrepHer Haykoso-
TeXHiYHOI0 Paior0 MyKa4iBCbKOI0 Jep:KaBHOI0 yHiBepcuTeTy (IpoTOoK0J Ne 8 Bij
28 :xoBTHA 2024 P.)

PexkomMeHI0BaHO 10 APYKY Ta NOWIMPEHHS 4Yepe3 Mepexy IHnTepHer BueHoro
panoo MykauiBCbKOro JAep:KaBHOr0 yHiBepcuTeTy (IpoToKoJa Ne 5 Bin 30 :K0BTHS
2024 p.)



CEKIIIA 2.
®IHAHCOBO-KPEJUTHUI MEXAHI3M PO3BUTKY CYB’EKTIB
TOCHOJAPIOBAHHS: BITYN3HAHUM TA 3APYBI)KHUM JOCBIJ

Medynska T., Sylkin O. 150
FISCAL ENVIRONMENT: PRINCIPLES OF INTERACTION BETWEEN
LEVELS OF MANAGEMENT
baoinenn B.M., Jloraza H-A.B. 152
OCHOBHI 3AI'PO3M BAHKIBCBKOI JI4JIBHOCTI B VYMOBAX
BOE€HHOI'O CTAHY
Bbapanos B.O. 153
BIUIMB BUSHAYEHHA CIIELIAJIBHUX TTIOJATKOBUX PEXWMIB HA
OIIOJATKYBAHHA CYB’E€KTIB I'OCITOAPKOBAHHA
Bauunceka 0.0. 155
HOPMATHUBHO-IIPABOBE 3ABE3IIEUEHHA HAJAHHA IIJIATHUX
MEJINYHUX TTOCJIYT' B JEP2JKABHOMY CEKTOPI EKOHOMIKH
Bbpatiok B.I1., bo:xko B.I. 158
OBOB’A3KOBI BU/INM CTPAXYBAHHA BIJl HEINACHUX BUITAJIKIB I
[TPODECIMHIX 3AXBOPIOBAHb I11J] YAC BIMHHM B YKPATHI

Bbpatiok B.I1., I'epoepT E. 5. 160
OIHAHCYBAHHS I'OCITOJJAPCBKMX PIIIIEHDb

Bpartiok B.I1., Myuyuuka B.P. 161
HEOBXIIHICTb CTPAXOBUX ITOCJIYI' B CYUACHHUX YMOBAX

By A.A., Sluenko O.B. 163
®IHAHCOBE IINTAHYBAHHS HA TTIIITPUEMCTBI

BacbkoBenn A.O. 165
BAHKIBCBHKE ITIOTEUHE KPEJJUTYBAHHS B YKPAIHI

Binnunbka O.A. 167

IHHOBALIMHI TPAHC®OPMAILII BAHKIBCBKOI'O BI3HECY B
YMOBAX I'JTOBAJII3AIIIT

Galyas A. 169
IMPROVING THE MECHANISM FOR MANAGING THE FINANCIAL AND
ECONOMIC SECURITY OF THE ENTERPRISE

Gaponiuk P., Demianyshyna O.A. 171
MANAGEMENT OF THE BANK'S LENDING ACTIVITIES IN THE SYSTEM

OF ENSURING ITS STABILITY

I'Bo3aeii H.I. 173
I'POIIOBO-KPEJJUTHA TTOJIITUKA IIIJJI YAC BOEHHOI'O CTAHY
I'nagunens H.FO., Bypau T. 174
[IEPEBATY TA HEJIOJIIKU EJIEKTPOHHUX I'POILIEN

I'nagunens H.FO., 3uxop . 176

OCOBJIMBOCTI CTAHOBIJIEHHA TA PO3BUTKY I'POIIOBOI'O
PUHKY B VKPAIHI

I'magunens H.1O., Jlykauuna €. 5 178
I[TPOBJIEMU 3AJIVUEHHS IHBECTULIN B YMOBAX BIMHU

9



bparok B.I1.,

KaHJl. EKOH. HayK, TIOLUEHT KadeIpu eKOHOMIKHU Ta (P1HAHCIB,
I'epoept E.A.

3100yBau Bunoi oceitn OC «bakanaspy,

crremianpHOCTl 051 «ExOHOMIKAY,

MyKkadiBChKOT'0 I€P>KaBHOTO YHIBEPCUTETY

®OIHAHCYBAHHA I'OCIIOJJAPCBKHUX PIINIEHb

Kamnitan € ogHi€ro 3 KIIIOUOBUX KaTeropii (PiHAHCOBOI A1SUTBHOCTI MIAMPUEMCTBA, 1
BIH MOKE€ PO3IJISIAATUCS K 3 MAaKPOECKOHOMIYHOT, TaK 1 3 MIKPOEKOHOMIYHOI TOYOK 30Dy .
Ha makpopiBHi Kamitaja € OHUM 13 TPphOX (PaKkTOpiB BUPOOHUIITBA Pa30M 13 3EMJICIO Ta
npatiero. Y QpiHaHCOBIM HayIll KamiTaj 4acTo acoLII€ETHCS 3 TPOLIOBUMU pecypcaMu, sKi
BUKOPUCTOBYIOTHCS JUISl iHBECTHUIIIA Ta OTPUMAHHS JOXOMYy. 3 TMO3HIIII MiAMPUEMCTBA
KamiTaJ Moxke OyTH KOHKPETHHMM (BapTIiCTh MaliHa B aKTHBax) 1 aOCTpakTHUM (cyma
NO3UIIM MacuBy OanaHcy, sika Moka3ye Jpkepena GpiHaHcyBaHHs ). BiacHuii kamitan — e
pecypcH, SKi HaJalThCs BIACHUKAMH, a MMO3MYKOBHH — Ti, 110 HaJlaHi KPEIUTOPAMH.
AKTUBH TIANPUEMCTBA Ta HOTO KaliTaJl B3a€MOIOB’s3aHI: aKTHBU BiJOOpa)KarOTh
KOHKpPETHE BUKOPUCTaHHS (DIHAHCOBHUX PECYpPCIB, TOJI SK KaIiTall IoKa3zye JpKkepena ix
¢dinaHcyBaHHs. 3arajbHa CymMa aKTHBIB 3aBXU JOPIBHIOE CyMi ITACHUBIB, 1110 3a0e3reuye
OasiaHc mianpueMcTBa. Po3yMiHHS IOTO 3B 43Ky € OCHOBOIO (DIHAHCOBOTO IJIAHYBaHHS
Ta YIPaBIiHHS, OCKUIBKY MIAMPUEMCTBO MOBUHHO Y3TO/KYBAaTU HAIIPSIMU BUKOPUCTAHHS
pecypciB 13 pkepenaMu  iX (iHAHCYBaHHsS I dYac CKJIaJaHHS OMOKETy Ta
JIOBrOCTPOKOBHX (hiHAHCOBHX ILIaHIB [1].

Bapricte kamitany migmpueMcTBa BigoOpakae IiHy 3aidydeHHS (IHAaHCOBHUX
pecypciB 1 BU3HAYA€E OXIAHICTh, SKY OUIKYIOTh IHBECTOPH Ta KPEIUTOPU 3a CBOIi
imBectHIii. JIusi  OWIHKKM ~ BapTOCTI  KamiTally  BHKOPHUCTOBYETBCS  MOJIEIb
cepennbo3BakeHoi Baprocti kamitany (WACC), ska BpaxoBye BapTiCTh BJIACHOTO Ta
no3u4KoBOro Kamitany. CepenHbO3BakKeHa BapTICTh KaIiTaly 3aJie’KUTh Bl CTPYKTYpHU
KaImTary, a TAaKOX BiJ] BAPTOCTI 3a]ly4eHHs KOIITIB BiJ BIACHUKIB Ta KpeauTopis. I1pu
IIbOMY BapTICTh BJIACHOTO KaIliTady MOXXE€ BH3HAYATHCS PI3SHUMH METOAaMH, SK-OT
Mozenb ['opiaona abo Mozens ominku KamnitaabHux akTuBiB (CAPM). WACC BaxiuBHit
HE JINIIE /I OIIHKK €()EeKTHBHOCTI MiAMPUEMCTBA, alie M Il 3aCTOCYBaHHS SIK CTaBKa
JUCKOHTYBAHHS TiJ 4Yac aHali3y 1HBECTUIIMHMX TPOEKTIB. BiH 103BONsIE MpUBECTH
MaiOyTHI JOXOIM JO TEMEepilHbOI BAPTOCTI, JOMOMAaraloyu MpUAMAaTH CTpaTerivyHi
¢inaHCcOBI pimeHHs. BakMBUM aclIeKTOM € TaKOXK BpaxyBaHHS MMOJATKOBOTO (pakTopa,
SAKUW 3HIDKYE pEalbHy BapTICTh MO3WMYKOBOTO KaIiTaly 3aBASKHA BiJIHECEHHIO
MPOIICHTHUX BUIIJIAT HA BAJIOB1 BUTPATH.

Jlyist 3a;mydeHHs KamiTaimly KOMITaHii TOBUHHI MaTH MPO30py CTPYKTYpy Oi3Hecy,
AKICHY 3BITHICTh 1 HaJlarOJDKEHE KOPIMOpPATUBHE VYIPABIIHHSA. BlacHUKA MarTh
MOPIBHIOBATH BUTpAaTH Ha pedopmyBaHHS Oi3HECY JUIsl JOCTYITy O PUHKY KamiTamy 3
MOXKJIMBUMH BUTOJIaMU BiJ 3alTydeHHS iHBECTHUIlIA. DIiHAHCYBaHHS OMepalliid 3JIUTTS Ta
MOTJIMHAHHS 4acTO 31MCHIOEThCA Yepe3 OaHKIBCbKI TO3UKH, OCKUIBKM BapTICTh
OOproBoro KarmiTainy 3a3BUYail HHXKYa 32 BapTICTh aKI[iOHepHOTO [2].
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Kommnanis «Bi enn Eit ®dinancoBi PimieHHs» gomomMarae CTpyKTypyBaTH Taki
omepariii, sk Management Buy-Out (MBO), Leverage Buy-Out (LBO) Ta Bridge
Financing (BF), Hanmaroun mociayru 3 aHamizy, nmoOyJoBU (iHAHCOBHX MOJENEeH Ta
cynpoBoay yroa.boproe (iHaHCyBaHHs, HalmomupeHima Qopma, Moxe OyTH
oTpuMaHe uepe3 OaHKIBChbKE KpeauTyBaHHsI a0o Bumyck oOiramii. Komnanis «Bi enp
Eit ®inancoBi PimenHs» gomnoMarae cBOiM KJIIEHTaM 3HAUTH BUT1AHI KPEAUTHI YMOBU Ta
OpraHizyBaTH BHUIYCK oOuiramiil. J[js 3pocTaroumx KOMIIaHiM, siki HE BIAMOBIIAIOTH
BUMOram OaHKIB, MOXJIMBE (PIHAHCYBaHHS 4epe3 NOAATKOBY e€MiCito akiiil, ne «Bi enp
Eit ®inancosi PimenHs» 3a0e3neuye miaroToBKy JOKyMEHTallli, OpraHizaliio 3ycTpiuei
3 iHBecTopamu, due diligence 1 cynpoBiJ TpaH3aKIIi.

Cnmcok BUKOPUCTAHUX JIKepeJt:

1. Kamnitan nignpueMcTBa Ta #1oro eKOHOMIYHA CYTHICTH 1 BapTicTh kamitany
nianpuemctBa [ Enekrponnuii pecypce]/ Pexum noctymy: https://buklib.net/books/22249/
https://buklib.net/books/26486/

2. 3ary4eHHs Karitany [EnexTpoHHUI pecypc] / Pexum
noctymy:http://vafs.com.ua/ukr/poslugi/zaluchennya-kaptalu
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HEOBXIJHICTHh CTPAXOBHUX MNOCJHYI' B CYUACHHUX YMOBAX
CrtpaxoBi TOCIYTH BIAITPalOTh KIOUYOBY POJIb Y PO3BUTKY €KOHOMIKH, 3a0€3MeUyrdu
CTaOUIBHICTh Ta TEepeA0adyBaHICTh Oi13HEC-CEPEIOBUINA. 3aXUIAIOUN ITATPUEMIIIB BiJl
(biHaHCOBUX BTpaT, CTPaXyBaHHS CTUMYJIIOE€ IXHIO aKTHBHICTb, CIIPUSIOYH PO3POOIIl Ta
BIIPOBAKEHHIO 1HHOBAIIHHUX MTPOIYKTIB 1 TEXHOJIOTIM.

KinbkicTh 3acTpaxoBaHMX OCI0 Ta YacTOTa CTPAXOBUX BUMAIKIB € KIIOYOBHUMU
¢dakTopamu, 110 BIUTUBAIOTH Ha ()IHAHCOBI PE3yJbTATH CTPAXOBUX KOMIIaHIi. SHUKEHHS
KUTBKOCTI CTPaXOBHX BHITAJIKIB HE JIHIIE 30UIbITye MPUOYTOK KOMIIaHIH, ae i crpuse
HAKOMMYCHHIO 3HAYHUX KOMITIB, SKI MOXYTb OYTH I1HBECTOBaHI B Pi3HI CEKTOPHU
€KOHOMIKH, CTUMYJTIOIOYH IXHIi pO3BHTOK.

CtpaxoBi KOMIIaHii BiJITParOTh KIIOYOBY pOJib y (YHKIIOHYBaHHI €KOHOMIKH.
Boun € He nume ¢(iHAHCOBUMH TIOCEPEIHUKAMH, M0 3aXHINAIOTh KIEHTIB BiJ
Hernepea0auyeHuX BUTPAT, ajle i aKTUBHUMHU YYaCHUKAMU €KOHOMIYHOTO MPOTIECY.

Crmnadyyroud TIOaTKH, CTPAaxXOBUKH CHPHUSIOTH HANOBHEHHIO OrOKETy, a
1HBECTYIOYM BUIbHI KOIITH, BOHU CTHUMYJIOIOTh PO3BUTOK PI3HUX TalTy3edl €KOHOMIKH.
TakuM 4YMHOM, CTpaxoBl KOMIIaHii CHPUSIOTH CTaOLIBLHOCTI (DIHAHCOBOI CHUCTEMH Ta
3arajibHOMy €KOHOMIYHOMY 3pOCTaHHIO Kpainu [1].
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