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Cexuist 6. YrpaBIiiHHS 1HBECTHIIIHHO-IHHOBAII HOO TisUTBHICTIO
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KaHAMIAT CKOHOMIYHUX HAYK, HOIICHT,
JOLEHT Kadeapu MEHEKMEHTY Ta YIPaBIiHHI eKOHOMIYHUMH MIPOIECaMH,

J1. 1O0. BPELIKO

3n100yBau OC «bakanaBp»
cremianbHocti 073 «MeHemKMeHT»,
MyxkadiBChKHUH NepKaBHUH yHIBEPCHUTET, M. MyKkadeBo, YKpaiHa

MEXAHI3MH 3AJIYUYEHHS IHBECTHUIIIIA B EKOHOMIKY YKPATHH

BinHOBIIEHHST €KOHOMIKM YKpaiHM MICIA YKOPCTKOTO JIOKJayHa BiOYBA€ThCS JTOCHUTH
MOBIJILHO OCKLIbKHM 3aJIMIIAIOTHCS CYTTEBUMH PHU3HMKH HEBHU3HAYEHOCTI IOJO IIOJAJIBIIOL
curyarii 3 Covid-19. Okpim manaemii, Ha EKOHOMIYHY CHTYaIlil0 CYTTEBO BIUIMBAIOTH BIHCHKOBI
nii Ha Cxopmi, okymamis Kpumcekoro miBocTpoBa Ta 1 B3araji CHTYyallis 31 CBITOBOIO
€KOHOMIKOI. JlaHa cuTyarlisi CyTT€BO BIUIMBA€ HAa MPUUHATTS PINIEHb 1HBECTOpPAMH IIIOJ0
MO>KJIMBOCTEH BKJIAJICHHS 1HBECTHIIIHN B YKpaiHy.

3akon VYkpainu [Ipo iHBecTHIiiiHy AisSUTBHICTP BHU3HAYA€ IHBECTHINT SIK BCl BUIU
MaliHOBHX Ta IHTEJICKTYaJbHUX IIIHHOCTEH, IO BKJIAJAIOThCA B 00 €KTH MIANMPUEMHHIIBKOI Ta
IHITUX BUIIB JiSTTHOCTI, B pE3YyJIbTaTI SIKO1 CTBOPIOETHCS MPUOYTOK (10X0[) Ta/abo JOCATaEThCS
comiansHU# Ta ekojoriunuii edext [1].

JIist KO>KHOT KpaiHU BaXXJIMBUMU € SIK BHYTPIIIHI TakK 1 30BHINIHI (IHO3EMHi) 1HBECTHIII].
JKBaBa BHYTpIIIIHS iHBECTHIIIITHA aKTUBHICTh Ta 3HAYHI 30BHIIIHI IHBECTHUIIIMHI HAXOKCHHS B
KpaiHy BKa3yloThb Ha il NpUBaOJMBICTE Ta CTAOUIHHICTH BEIEHHS Oi3HECY Il YYaCHHKIB
IHBECTHIIITHOTO TIPOIIECy.

AHanizyroun cratuctuyHi qadi 3a 2020 pik (CTaHOM Ha BEpeCeHb) OCHOBHUMH JOHOPaMU
iHo3emuux iHBectuiit (48 951,7 mun gon CIHIA ) Buctymunu Kinp (31,1 % Binx 3aranbHOTrO
o0csry), Hinepnanau (20,2 %), Benuka bpurania (6,1% ), Ilseitnapia (6,0%), Himeuunna
(4,6%), Asctpis (3,3%).

Haii6inpme iHBecTumiii Oyno crnpsMoBaHo Yy mnpomucioBicte (39,8 %), omroBa Ta
po3apiOHa TOPTiBIIS, PEMOHT aBTOTPAHCIOPTHUX 3aco0iB i moTommkimiB (16,3 %), dinancosa Ta
cTpaxoBa JisIbHICTH (9,4%), omepaunii 3 HepyxomuMm MaiHOM (9,3 %), iHdopmaris Ta
TenekomyHikaii (5,9 %).

Axmo My mpoaHami3yeMo KamiTanbHi iHBecTHIli — ocBoeHO y 2020 pomi 267,9 mupa.
rpH. JlkepenamMu KamiTaabHUX 1HBECTHIIM BHCTYNHJIMA BIACHI KOINTH MIJIPUEMCTB Ta
oprasizaniit (69,2 %), Koty gepxaBHOro Ta MicueBoro 6ropkeriB (14,6%), kpeauTu OaHKIB Ta
iHmm mo3uku (7,5%), KomTu HacelneHHs Ha OyaiBHUITBO >kuTia (5,2%), KOIITH 1HBECTOPIB -
HepesuaeHTis (0,5%), iHmni pxepena iHBectyBaHHA (3,0 % ).
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Ix posmozin 3a ramyssamu: npomucnosicts (37,7%), OyaisaunTso (10,2%), nepikaBHe
ynpaBiiHHS ¥ 00opoHa, 000B’s13k0Be colianbHe crpaxyBaHHs ( 9,8 %), cinbecbke, JicoBe Ta
pubne rocnoaapctBo ( 9,3 %), onroBa Ta po3apiOHA TOPTiBIS, PEMOHT aBTOTPAHCIIOPTHHUX
3ac00iB 1 MmoTonukiis (7,8%).

Jlnst akTuBi3amii 1HBECTHUIIMHOI MISITBHOCTI B KpaiHi HEoOXiTHO 3ampoBaJKyBaTH 1
BUKOPUCTOBYBaTH e€(EKTHBHI MeXaHI3MHU. 30KpeMa TaKUM MEXaHI3MOM € TPHHHATHI
BepxoBHoto pamoro Ykpaimm 3akoH Ykpaiam «IIpo nmepkaBHYy MIATPUMKY I1HBECTHUINHHUX
MPOEKTIB 13 3HAYHUMH iHBeCTHIisiMU B YKpaini» Ne 1116-1X Big 17.12.2020 p., skuii HaOpas
gyuHHOCTI 13 motoro 2021 p. BiamoBigHO 10 AaHOTO 3aKOHY 3HAYHI 1HBECTHIIIl - BiacHi abo
3aJIydeHl KOINTH 1HBECTOpa 13 3HAYHUMH I1HBECTHIISIMH, $KI BiH BKJIaJae B 00 €KTH
IHBECTYBaHHS y MPOIIEC] peasizalii IHBECTUIIITHOTO MPOEKTY 13 3HAYHUMU 1HBECTUIIsIMU [2].

Jlep>xaBHaA MIATPUMKA HATAETHCS Y BHTJISIL:

- 3BUIBHEHHsI BiJ| CIUIaTH OKPEMHUX IMOJATKIB Ta 300piB BiamoBigHO 10 [logaTkoBoro
KOJEKCY YKpaiHy,

- 3BUTHHEHHS BiJI ONOJATKyBaHHS BBI3HUM MHTOM HOBOTO yCTaTKyBaHHsS (00JIaTHAHHS)
Ta KOMIUIGKTYIOUMX BHPOOIB JO HBOrO, IO BBO3ATHCS BHKIIOYHO I  peaiizamii
IHBECTHIIIHHOTO TIPOEKTY 13 3HAYHMUMH I1HBECTHUIIIIMA Ha BHUKOHAHHSA CIICIIAJIBHOTO
IHBECTHIIITHOTO JOTOBOPY, BIAMOBIAHO 10 MHUTHOIO KOJIeKCy YKpaiHu;

- 3a0e3MeYeHHs IEePEeBAXHOTO TMpaBa 3EMJICKOPUCTYBAHHS 3€MEIBHOI0 JIUISTHKOIO
nepkaBHOT 400 KOMYHANIbHOT BJIACHOCTI IS peai3allii iHBeCTUI[IHHOTO MPOEKTY 13 3HAYHUMH
IHBECTHIIISIMA - HAJaHHS 3€MENIbHOI NUISHKH JepkaBHOT a00 KOMYHaJIbHOI BIJIACHOCTI Yy
KOPUCTYBaHHs (OPEHY) I peajizaiii IHBECTHI[IHHOrO MPOCKTY 13 3HAYHUMH IHBECTHI[IIMUA HA
yMOBaX, BU3HAUYCHHX 3 ypaxyBaHHSAM 3000B’s3aHb, NepeA0aueHUX CIeiaTbHUM 1HBECTUIIIMHIM
JIOTOBOPOM, Ta 3 MEPEBKHUM MPABOM iHBECTOpA 13 3HAYHHMH IHBECTHUI[ISIMU TPUO0AHHS TaKOl
3€MEJIbHOI JIUJISHKK y BJIACHICTH TICIS CIUIMBY CTPOKY [ii CHEMiaJIbHOTO 1HBECTHUIIIMHOTO
JIOTOBOPY (KpiM BHIIAJKIB HOTO JOCTPOKOBOTO MPUIUHEHHS), SKIIO TaKe MPaBO MepeadadyeHo
CIeliaJIbHUM 1HBECTHUIIHHUM JIOTOBOPOM;

- 3a0e3MeUYCHHS 32 PAaXyHOK KOIITIB JEPXKABHOT'O, MICIICBUX OIOJDKETIB Ta 3 I1HIIHMX
JOKEpeJl, He 3a00pOHEHUX 3aKOHOM, OYAIBHUITBA OO0’€KTIB CYMDKHOI 1HGPaCTPyKTypH
(aBTOMOOLIPHUX MUISAXIB, JiHIA 3B’S3KY, 3aC00IB TEILIO-, Ta30-, BOJIO- Ta EJICKTPOIOCTAYaHHs,
IH)KEHEePHUX KOMYHIKAIlIi TOIIO0), HEOOXITHUX IS peajizarii 1HBECTHUIIIHOTO TPOEKTY i3
3HAYHUMHU 1HBECTULISIMH.

Jlst Toro, mo6 OoTpUMaTH JIep)KaBHY MIATPUMKY Yy po3Mmipi He Oinmbmie 30 BiACOTKIB
IJIAHOBOrO 00CATY 3HAYHUX I1HBECTHIIM 3a I1HBECTHIIIMHUM IIPOCKTOM 13 3HAYHHMH
IHBECTHI[ISIMUA 1HBECTUIIIHHUN MTPOEKT MA€ BiMOBIaTH BCIM TaKMM BUMOTam [2]:

1) iHBeCTHMIIiHMI TPOEKT 13 3HAYHUMH IHBECTHUIISIMU pEaTi3yeTbcs Ha TEpPUTOPIil
Vkpaian y chepax mepepoOHOI MPOMHUCIOBOCTI (KpIiM IsTIBHOCTI 3 BHUPOOHHUIITBA Ta 00Iry
TIOTIOHOBUX BUPOOIB, CHHUPTY €THUJIOBOTO, KOHBSIYHOTO 1 IJIOJOBOTO, AJTKOTOJILHUX HAIOIB),
n00yBaHHS 3 METOIO0 TOJAIBINOI MepepoOKu Ta/abo 30aradyeHHss KOPUCHUX KOMAJIWH (KpiM
KaM’sSTHOTO Ta Oyporo BYTuLIs, cupoi HAPTH Ta MPUPOAHOTO Tra3y), MOBOKECHHS 3 BiIXOJaMH,
TPAHCIOPTY, CKJIAJChKOTO TOCIOJApPCTBA, IMOIITOBOI Ta Kyp €PChKOi MISUIBHOCTI, JIOTICTHUKH,
OCBITH, HayKOBOI Ta HayKOBO-TE€XHIYHOI AiSJIBHOCTI, OXOPOHH 3/I0POB’sl, MUCTELITBA, KYJIbTYpH,
CIIOPTY, TYPU3MY Ta KypOpPTHO-peKpealiitHii chepi;

2) 1HBeCTHIIIHMI TPOEKT 13 3HAYHUMHU IHBECTHIIISIMU Tiependadae OyiBHUIITBO,
MOJICpHI3aIlil0, TEXHIYHE Ta/ab0 TEXHOJOTIYHE TEepeOoCHAICHHsI OO0 €KTIB 1HBECTYBaHHS Y
chepax, 3a3HaYeHUX y MyHKTI | 1i€i 9acTWHHM, TPUIOAHHS HEOOXITHOTO YCTaTKyBaHHS
(o0amHaHHS) Ta KOMIUIEKTYIOUMX BUPOOIB 10 HHOTO, a TAKOXK MOXKE repeadavyat OyaiBHUIITBO
3a paxyHOK KOINTIB 1HBECTOpa 13 3HAYHMMH I1HBECTHIIISIMH HEOOXIIHHMX I peajizamil
IHBECTHIITHOTO MIPOEKTY 13 3HAYHUMH IHBECTHI[ISIMUA 00’ €KTIB CyMIKHOT 1HPPACTPYKTYPH;

3) CTBOpeHHS BOPOJOBXK CTPOKY peamizaiii iHBECTHIIIHHOTO MPOEKTY i3 3HAYHUMH
iHBecTHIlisiMA He MeHme 80 HOBuUX poOOYMX MICHb 13 CEpPeAHBOIO 3apOOITHOIO ILIATOIO
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MpaIliBHUKIB, PO3MIp SKOi HE MEHII sIK Ha 15 BIICOTKIB TEPEBHUINYE PO3MIP CEPEeaHBOI
3apoO0ITHOI IJIATH 32 BIAMOBIIHUM BHJIOM AISUTBHOCTI Y PETiOHI, B SIKOMY Peaji3yeThCs MPOEKT,
3a MornepeaHii KaJeHJapHUH PIK;

4) po3Mmip 3HAYHUX 1HBECTHIII B O0’€KTH IHBECTYBaHHsS MPOTATOM CTPOKY peaiizamii
IHBECTHIIIHHOTO TIPOCKTY 13 3HAYHUMHU IHBECTHI[ISIMU TIEPEBHINYE CyMYy, €KBiBaJIeHTHY 20
MiTbIIOHAM €BpO, IO PO3pPaxoOBYEThCA 3a OQIMIHHUM KypcOM BAaIOT, BCTAHOBJICHHM
HamionanpauM OaHkoM YKpaiHM CTaHOM Ha Mepmuid poOOYHMil JEeHb KBapTaly, B SKOMY
MOJAEThCS 3asBKa, Ta Ha JaTy (PAKTUYHOTO 3MIMCHEHHS 3HAYHUX IHBECTHUII B 00’ €KTH
IHBECTYBAaHHS HAa BUKOHAHHSI CTICIIAIbHOTO 1HBECTHUIIIHHOTO IOTOBOPY;

5) cTpok pearizalii iIHBECTHLIHHOTO MPOEKTY i3 3HAYHUMH 1HBECTULISIMH HE TIEPEBHIILY€E
1’ SITh POKIB.

Takox JTi€BUM MeXaHI3MOM 3aJIy4CHHS IHBECTHIIIN MalOTh CTATH:

- 1HAyCTpilaJibHI MapK{d - BU3HAUYEHA IHIIIATOPOM CTBOPEHHS IHIYCTPIAJIBHOTO IMAapKy
BIJIMOBIJIHO JIO MICTOOY/IIBHOI JOKYMEHTaIll 0OJIalliTOBaHA BIAMOBIAHOI 1H(PPACTPYKTYPOIO
TEPUTOPIs, Yy MeXax fAKOI YYaCHUKH I1HAYCTPIAIBHOTO TMAapKy MOXKYTh 3A1HCHIOBAaTH
TOCIIOIAPCHKY ISIBHICTE Y cdepi mepepoOHOI MPOMUCIOBOCTI, a TaK0XX HAyKOBO-AOCTIIHY
TISIIBHICTD, ASUTBHICTE Y cdepi iHDoOpmallii 1 TenekoMyHiKamiii Ha yMOBaX, BHU3HAUYCHUX
3aKOHOM Ta JIOTOBOPOM MO 3A1MCHEHHS rOCIONapChKOi AISUTBHOCTI y MEXax 1HIyCTpiaJbHOrO
napky [3];

- JIep)KaBHE - IPUBATHE APTHEPCTBO BiAMOBIMHO 10 3akoHy Ykpainu «I[Ipo nepkaBHO-
MIPUBAaTHE TMApTHEPCTBO» II€ 3aCHOBAaHE Ha JOTOBOPI JOBTOCTPOKOBE CITIBPOOITHUIITBO MiX
JEPKABOIO (JIep’)KaBHUMH OpraHaMH /OpraHaMy MICIIEBOTO CaMOBPSIYBAaHHS) Ta MPUBATHUMHU
napTHEpaMH 3 METOIO OHOBJICHHS/CTBOPEHHS Ta TMOJANBIIOTO €()EKTUBHOTO YIPABIIHHSI
nyOmiYHUMU 00’ €KTaMU 1 HaJaHHS MOCIYT, SKi TPAAULIIMHO HAAIOTHCS JACPKABHOIO CTOPOHOIO
[4];

- KOHIIECIfiHI TPOEKTH BiAMOBigHO 10 3akoHy Ykpainu «lIpo koHmecito» - dopma
3MIMCHEHHS JCP)KaBHO-TIPUBATHOTO TMApPTHEPCTBA, IO Tepeadadae HagaHHS KOHIIECIE€IaBIIEM
KOHIIECIOHEpY IpaBa Ha CTBOPEHHS Ta/a00 OymiBHUITBO (HOBE OYIIBHHUIITBO, PEKOHCTPYKIIIIO,
pecraBpallifo, KamiTalbHUH pPEMOHT Ta TEXHIYHE TIEepeOoCHAIICHHs), Ta/abo yIpaBIiHHS
(KOpHCTYBaHHSI, €KCILIyaTallio, TEXHIYHE 00CIIyroByBaHHs) 00’ €KTOM KOHIIECii, Ta/abo HagaHHs
CYCIJIbHO 3HAUYILKX MOCIYT Y MOPSAKY Ta HA YMOBaX, BU3HAUEHUX KOHLIECIHHUM JOTOBOPOM, a
TaKoX Iependavae mepenavdy KOHIIECIOHEPY MEepeBaKHOI YACTHHH OMEPaIlifHOTO PU3HKY, IO
OXOIUTIOE PU3UK MOIMUTY Ta/a00 PU3MK TPOIO3uIIii [S].

Chucok sukopucmanux oycepei:

1. 3axon  Vkpainu npo  imeecmuyiuny  OisnibHicme — Peocum — docmyny:
https://zakon.rada.gov.ua/laws/show/1560-12#n2

2. 3axon Yxpainu «Illpo Oepoicasny niompumky IHEeCMUYIUHUX NpPOeKmis i3
3HAYHUMU IHgeCmMUYismu 8 Yrpaini» Peorcum docmyny:
https://zakon.rada.gov.ua/laws/show/1116-20/conv#n3

3. 3axon  Vxpainu  Ilpo  inoycmpianvni  napku  Peocum — docmyny:
https://zakon.rada.gov.ua/laws/show/5018-17#Text

4, 3axon Vkpainu «llpo Oepawcasno-npueamune napmuepcmeoy Peowcum oocmyny:
https://zakon.rada.gov.ua/laws/show/2404-17#Text

5. 3akon Yrpainu «Ilpo KoHyecio» Peorcum docmyny:

https://zakon.rada.gov.ua/laws/show/155-20#Text
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