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AKTyanbHi TpoOsieMH OONIKOBO — aHAJMITUYHOTO TIPOLECYy B YNpaBiiHHI
HiANPUEMHUIBKOIO AisuibHICTIO: Martepianu XI MiKHapoAHOI HAYyKOBO-TIPAKTHYHOI
1HTEepHET - KoH(pepeHtii, 26 xoBTHs 2023 p., M. MykaueBo. — 393 C.

30ipHUK MICTUTh Marepian MIKHApPOIHOT HAyKOBO-NPAKTUYHOI I1HTEPHET -
KoH(pepeHIli « AKTyalbH1 Mpo0JIeMH 00JIIKOBO — aHAJITUYHOTO MPOLIECY B yIpPaBJIiHHI
H1IPUEMHUIIBKOIO JTISTBHICTIOM, B SKUX PO3TJISAAIOTHCS METOJIOJIOTIUHI, METOAUYHI Ta
PaKTUYHI 3acau 00Ky, aHAJII3y Ta ayIUTy B KOHTEKCTI PO3BUTKY EKOHOMIYHOI HAYKH
Ta mpakTUKd. OKpecieHo Koo TpoOjeM 1 3ampornoHOBaHl MPOMO3UIlT 100
MOKpAIIeHHSI 3MICTYy 1 SKOCTI OOJIIKOBO-aHAJIITUYHOTO TMpPOIECYy B YIPaBIiHHI
MIAITPUEMHUIBKOIO JISUIBHICTIO OyIyTh LIKAaBUMHU 1 KOPUCHUMHU I HAYKOBLIB 1
MPAKTUKIB yCIX raixy3eil eKOHOMIKH.

Martepianu JpyKyrOTbCsl B aBTOPCBHKIM pepakuii. PenakiiiiHa KoJieriss He Hece
BIIMOBIATLHOCTI 32 JJOCTOBIPHICTh CTATUCTUYHOI Ta 1HINOI 1H(pOpMAIlli, 1110 HaJaHa B
pyKommcax, Ta 3aJIMIIAE 3a COO0I0 MPaBO HE PO3JLISATH MOIJISIIIB JEIKMX aBTOPIB HA T1 YU
HIIT TUTaHHS, PO3TJISTHYTI HAa KOH(EPEHITi.

PexoMeHn10BaHoO 10 APYKY Ta nomupeHHs yepe3 mepe:xy Inrepuer Haykoso-
TeXHIYHOI0 pajo0 MyKadiBCbKOI0 J1ep:KaBHOI0 YHiBepcuTeTy (MPoToKoJa Ne 9 Bin
23 aucronaaa 2023 p.)
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POJIb ®IHAHCOBOI'O IIVIAHYBAHHA TA TIPOTHO3YBAHHSA B
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Koasaka M.I.,

3n00yBady OC “JlokTop dinocodii”

OHII “Exonomika Ta 6i3Hec”

Deep O.B.,

KaHJI. €KOH. HayK, TOLIEHT KaeIpu MEHEPKMEHTY Ta yIpaBIiHHS
€KOHOMIYHUMH TPOIIECY Ta TypU3MY

MyKka4iBChKOTO JIEPKABHOTO YHIBEPCUTETY

3AXO0/M 3 YIIPABJIIHHSA IOTOKAMMU KAIIITAJIY B ENIOXY HU®POBUX
TEXHOJIOT'TH: BAKJIUMKU KPUIITOAKTHUBIB

3axoau 3 ymnpaBiiHHS notokamu Kamitaimy Capital flow management measures
(CFM) mo>kHa po3IJIsiIaTh SIK OJIMH 3 MOJTITHYHUX IHCTPYMEHTIB JIJIsl IOIOMOT'TH KpaiHam
CKOpPHUCTATHCSl TlepeBaraMu IIOTOKY KalliTally, BOJHOYAC KEpPyIUYd MOMIUBUMHU
pusukamu. i1 CFM MoxHa kinacugikyBaTH 3a ABOMa HalpsMamu:

- a00 0OMEXUTH OOMIH MICIIEBOI BATIOTU HA 1IHO3EMHY BaJIIOTY a00
KOHBEPTAI[II0 THO3EMHOI BAJTIOTH B MICIIEBY BAIIOTY 1 MOAAIBIINI NIEpeKa3 KamiTaty
4yepe3 KOpJIOH;

- 0OMEKUTH YMOBH JIIMITY, TOPTiBJIi Ta Mepeiayl akTUBIB Yepe3 KOPJIOH.

Peanizamis 3axo/iB 3 yHpaBiliHHS NOTOKAMM KalliTajdy 3a3BU4Yail BUMarae, moo0
(p1HaHCOBI TIOCEPEIHUKU TEPEBIPsUIA XapaKTep TPaAHCAKLii 1 0coOM Yy4YaCHUKIB
TpPaH3aKIlid, aje CTUKAIOThCA 13  3pPOCTAIOUOI0  MPOOJIEMOI0  BHUKOPHUCTAHHS
KpUITOAKTUBIB. KpUNITOAKTUBH BUKOPHUCTOBYIOTHCS SIK MOBHOLIHHUM IJIATIKHUI 3ac10
TaK 1 K CHEKYJSTUBHI 1HBECTULINA Yy JeAKuX KpaiHax. Humu MoxHa TOopryBaTu Mif
MICEBJIOHIMOM 1 30epiratu 0e3 iAeHTHdIKalli MICI MPOXKUBAaHHS BJIAaCHUKA aKTHBIB.
baraTo npoBaiiiepiB KpUITO-NOCTYT MPAIIOIOTh 32 KOPAOHOM, 10 YCKJIQAHIOE HATJIsA 32
iX JISUTBHICTIO HAIlOHAIBHUMHU oOpraHamu  Bianud. l[IpoGnemu, moB’s3aHi 3
XapaKTepUCTHUKaMH KPUITOAKTHUBIB, YCKJIAJHIOIOTHCS MPOTAIMHAMU B 3aKOHOJAaBYiif
6a3i. o6 30epertn edextuBHicTh CFM 1npoTH BUKIWKIB, TOB’S3aHUX 13
KPHUIITOBAIIOTOI0, HEOOX1THO PO3POOUTH MOITUKY, OCHOBHI HAIIPSIMU SIKOT OXOTLIATH [1]:

-pO3pO0OKY KOMIUIEKCHOTO, MOCIIJOBHOIO Ta CKOOPJAMHOBAHOI'O PETYJISITOPHOTIO
X0y 10 KPUMTOAKTHBIB Ta HOTO edekTrBHE 3acTocyBaHHs 10 CFM;

- CTBOPEHHsI MIKHAPOJHUX JOMOBJICHOCTEH MpO CHIBOpPAIIO s HarJsaay 3a
KPUNTOAKTHBAMU;

-YCYHEHHS MPOTaJIMH y JJaHUX Ta BUKOPUCTaHHs TexHouorii (regtech Ta suptech)
JUTsI CTBOPEHHS MOJieJiel BUSIBJICHHS] aHOMaJIi Ta 1HAMKATOPIB YEPBOHUX MPANIOPLIIB, K1
J03BOJISIIOTH CBOEYACHO BIJICTEKYBATH PU3UKH Ta BpoBakyBatn CFM.

Jlana nonituka Mae copMyBaTUCh HAa MDKIIEPKaBHOMY PiBHI, 1 TpaHC(HOPMY€ETHCS
B rio0anbpHy CTpaTerio, sKa rnepeadadaTiMe HACTYIMHHM TIaH i, a caMe MIXKHAPO/IHI
JIOMOBJIGHOCTI TIpO BIPOBA/KCHHS,  BUSABJIICHHS TPOOJIEM B TEXHIYHIA 4YaCTHHI,
CTBOPCHHSI 1HJMKATOPIB [IJII MOHITOPUHTY PH3HKIB, PO3POOKY HOPMATUBHUX Ta
MPaBOBUX CTaTyCiB JUIg KPUNTOAKTHBIB, pO3pOOKYy MEXaHI3MIB Harjsay 3a
MOoCTayaJbHUKaMH  TIOCAYT,  CTBOPEHHS  BIAMOBIAHUX  IJIATDKHUX  CHUCTEM,
KOOpJMHAILIIMHUX pajJi Ha MI>KHapOJHOMY PiBHI, CTBOPEHHSI MEXaH13MiB 300py Ta OOMIHY
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naanmu. Okpemo Tpeba 3a3HAYMTH, IO JeSKi MUTAaHHS a 0COOJIMBO MUTAHHS MpaBa Ha

aHOHIMHICTh MOXXYTh OYTH BHPpIIICHI JIMIIE Ha HAIIOHATHHOMY PiBHI KOKHOT OKPEMOi

nepkaBu. TEeXHONOTIS KPUNTOAKTHBIB HAJa€ BEJIMYE3HI MOXKIMBOCTI B 00JacTi

MOHITOPHHTY MOTOKIB KaIiTaly 1 MOXe 3HAaYHO JOMOMOITH B 60POTHO1 3 KOPYIIIIETO.
Cnucok BUKOPHCTAHOI JliTepaTypu:

1. Capital Flow Management Measures in the Digital Age: Challenges of Crypto
Assets Dong He, Annamaria Kokenyne Ivanics, Xavier Lavayssicre, Inutu Lukonga,
Nadine Schwarz, Nobuyasu Sugimoto, and Jeanne Verrier , INTERNATIOAN
MONETARY FOUND , May 2022 .URL : Capital Flow Management Measures in the
Digital Age: Challenges of Crypto Assets (imf.org).

Kocrorpus B.I'.,

KaHJI. EKOH. HayK, JIOLEHT,

JOLIEHT Kaepy eKOHOMIKHM MIANPUEMCTBA, OOMIKY 1 ayJUTY
YepkacbkHii HalllOHAJBHUI YHIBEPCUTET iIMeH1 bornana XMenbHULIBKOTO
IBeusn B.1O.,

3100yBau BuILO1 ocBiTH OC «Marictpy,

Yepkachkuil HalllOHAJIBHUM YHIBEPCUTET IMEH1 borgana XMenpHULBKOTO

OCOBJIUBOCTI YIIPABJIIHHA ®IHAHCOBUM CTAHOM
MIAIMPUEMCTBA B YMOBAX HEBU3HAYEHOCTI

EdexTuBHEe ynpaBiiHHS MiANPUEMCTBOM MPEJICTABIIsAE€ COO0K0 CKIIAIHUNA TPOIIEC,
KWW BUMAara€ MOCTIHHOTO MOHITOPUHTY MIANPUEMHHIIBKOT MISIIBHOCTI Ta PETEIBLHOTO
aHani3y (iHancoBoro ctany. llei aHai3 BaXIUBUIN SK JJI1 Cy4YaCHUX peaii, Tak 1 Jyis
MIPOTHO3YBaHHS NEPCIEKTUB MiANPUEMCTBA B MailOyTHROMY B pi3HUX yMOBax. [IpoOnema
e(eKTUBHOrO ympaBiaiHHS (IHAHCOBUM CTAaHOM MIANPUEMCTBA CTa€ OCOOJIMBO
aKTYaJIbHOIO B Cy4YaCHUX YMOBaX HEBU3HAUEHOCTI. 3 OJHOr0 OOKY, (DiHAHCOBUI CTaH €
pe3yJIbTaTOM AiSTILHOCTI MiAIMPUEMCTBA, a 3 1HIIOrO0 OOKY, BiH BiJI0Opa)kae MOMKIMBOCTI
MiANPUEMCTBA JJIS1 TMOMAIBIIOTO PO3BUTKY. Y CYYacHHX YMOBax IPOTHUCTOSTHHS
HaCJ1AKaM TPUBAIOYOi MOBHOMACIITAOHOI BIHU B YKpaiHi, pu3uK OaHKPYTCTBA 3aBKIU
CcTOITh Tepen mianpueMctBamu. lleil pu3uMK MOKe NOIIMPIOBATHCS Ha BJIACHUKIB
MIAIPUEMCTBA 1 BCIX, XTO BCTYMAa€ 3 HUM Yy Pi3HI BHJIU EKOHOMIYHUX BiTHOCHH
(KomepIiitHl KpeIuTH, KYMiBJIs akIlii, MoCTa4aHHs TOBapiB ToIo). BianmoBigHo, MeTO0O
JAHOTO JIOCTIDKCHHS € 1MeHTH(IKAIsS JIEBUX MEXaHI3MIB YIpaBiiHHSA (PIHAHCOBUM
CTaHOM HIANPUEMCTBA B CYYaCHUX YMOBAX HEBU3HAUEHOCTI.

3anobiraHHs MOXJIMBUM KPH30BHUM CHUTYyallisiM, IO MOXYTh BIUIMHYTH Ha
MIATPUEMCTBO, 3aJICKUTh BiJl HAJIEIKHOT MiITOTOBKHU MEPCOHAITY Y CIIpaBax yIpaBIiHHS,
MOCTITHOTO MOHITOPUHTY €KOHOMIYHOI'O CTaHy KpaiHM 1 TJI00AJbHUX EKOHOMIYHUX
teHaeHid. [lepiognunnii aHami3 QiHAHCOBOTO CTaHY, BU3HAYEHHS MOTOYHOrO PIiBHS
(1HaHCOBO1 CTAOIILHOCTI MIAMPUEMCTBA Ta HOT0 31aTHOCTI MOJO0JIATA KPU30BI CUTYyallii
€ BOXXJIUBUMHU €TariaMu B I[bOMY IPOILIEC.

153



MYKAUIBCHKUN JEP)KABHUU YHIBEPCUTET

89600, M. MykaueBo, ByJI. YAKTOPOJCbKa, 26
Tes./dakc +380-3131-21109

Be6-caiiT yHiBepcuTeTy: www.msu.edu.ua
E-mail: info@msu.edu.ua, pr@mail.msu.edu.ua

BeG-caiit IncTuTyniiiHoro penosurapiio Haykogoi 6i6riorexu MAY: http://dspace.msu.edu.ua:8080
BeG-caiiT HaykoBoi 6i6tioTexu MAY: http://msu.edu.ua/library/



http://www.msu.edu.ua/
mailto:info@msu.edu.ua
mailto:info@msu.edu.ua
http://dspace.msu.edu.ua:8080/
http://msu.edu.ua/library/

