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MOMMUJIKH TOIIIO) Ta 3aJIMIIA€ 32 cOO0I0 MPABO HE PO3IUIATH MOTIAAIB ASSIKHX aBTOPIB Ha Ti UM 1HIII
MUTaHHS PO3IJIAHYTI Ha KOH(EpeHIii.

O©MykauiBcbKuil 1epkaBHU yHiBepcuteT, 2023
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OCOBJUBOCTI PO3BUTKY ®IHAHCOBO-KPEJJMTHOI CHCTEMHU B CYYACHUX YMOBAX

MIKpOIIPOEKTIB, II0 MalOTh Ha METI CTBOPEHHS HOBOTO HILIEBOTO MPOAYKTY YH HOCIYTd. Tum
CaMHUM MIJTPUMYBATUMETbCS MIANPUEMHUIIbKA AKTUBHICTh HACENCHHs, sKa W Jae 3MOry
MYJIBTHILUTIKYBAaTH 1HHOBAIlIfiHI NPOPHUBH, JOMOBHIOBATH 0a30Bi pPO3pOOKHM HOBUMH (YHKIIISIMH,
BJJOCKOHAJIIOBATH iX eKCIUTyaTaliifHI XapaKTepUCTUKU a00 3HAXOAMTH I HUX 1HII cdepu
3acToCyBaHHSA. MOJIEIOBaHHS CTPYKTYPHU IHCTUTYIIIMHOTO MpoCcTOpy YKpaiHu JUIs epeTBOpeHHs 11
€KOHOMIKH B IHHOBAIIHHO-OPIEHTOBAHY 1 BUBHAYCHO MIPEIMETOM HACTYITHUX JOCIIHKCHb.

CnucoKk BUKOPHCTAHUX JKepeJr:

1. Cran ta notpebu Oi3HeCy ISl €KOJIOTIYHOTO MICISBOEHHOTO BiJTHOBJICHHS: PE3yJIbTaTH

omutyBanHs. URL: http://business/diia/gov/ua/

2. Cramuuk, B. B., Cokomiok, I'. O., Moxua, B. M. (2019). ExkonomMiuHa Ge3meka: CyTHICTb,
YUHHUKA Ta I1HCTPYMEHTH MiHIMi3allii PH3UKIB B KOHTEKCTI CTaJOro PO3BUTKY TNEPepOOHHX
nignpueMcTB. BicHuk XMeTbHUIIBKOTO HalllOHABHOTO YHiBepcuTeTy. Exonomiuni Hayku. Ne 2. C.
7-11.

3. Crammuk, B. B., Moxna, B. M., Muxaneunx, T. B. (2011). IIpo6nemu ympapiiHHs
1HBECTHUIIITHIM 3a0e3MeueHHsIM 1HHOBALIMHOTO PO3BUTKY BITUM3HSIHUX BUPOOHUYUX MiAMPUEMCTB.

BicHuk XMenpHUIIBKOIO HallloHAJIbHOTO yHiBepcuTeTy. EkoHoMiuHi Hayku. Ne 2. C. 128-132.

V]IK 658.15

Ko3uk 1. M.,

CTapIIuii BUKJIa a4d Kadeapu eKOHOMIKH Ta (iHAHCIB,
CiuT. B,

3n00yBay OC bakanasp

Myka4iBCBKUH Iep)KaBHUN YHIBEPCHUTET

HAIIPAMKHU BUKOPUCTAHHSA ®IHAHCOBUX PECYPCIB NIAITPUEMCTBA

OyHKIIOHYBaHHS PHUHKOBOI €KOHOMIKM YKpaiHM MOXJIHMBE 32 YMOBHU €(QEeKTHBHOCTI
BUKOpUCTaHHA (piHAHCOBHUX pecypciB. Bukopucrani pecypcu, GpopMyrodHn pecypCHHUN MOTEHIial
OKPEMOT0 MIAMPUEMCTBA, € YACTKOIO PECYPCHOTO TMOTEHIIaTy €KOHOMIKH B IIJIOMY YH OKPEMHX
rajy3eu.

Hecraua ¢iHaHCcOBUX pecypciB HEraTMBHO BIUIMBA€ Ha TOCIOAAPCHKY [isUIbHICTH
HiANPUEMCTB, CIPUYUHSIE BHUHUKHEHHS Ta 3pOCTaHHA 3a00OproBaHoCTei mepen cy0’ekTamu
rOCIO/IapIOBaHHs, MO OIJIATI Mpami Ta cruiaTi nmojaatkis. [Ipu 1bOMy 3MEHIIYIOTHCS MOMIJIMBOCTI

(diHaHCYBaHHSI MOJAJIBIIOTO PO3BUTKY MIANPUEMCTB, CKOPOUYIOTHCSI HAIXOJKEHHS 10 Or0/IKeTy. 3a
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UX OOCTaBMH BAXKIUBOTO 3HAYCHHS NJs 3IIHCHEHHS TOCHOJIAPCHhKOi MisIbHOCTI HalyBae
(dhopmyBaHHS B JOCTaTHHOMY 00Cs31 (HIHAHCOBHUX PECYPCIB MiANMPUEMCTB [ 1].

@opmyBaHHS Ta BUKOPUCTAHHSM (DIHAHCOBHX pECypCiB MIANPUEMCTBA € BaXJIUBOIO
CKJIaJJOBOI0 YaCTHHOIO 3arajibHOi CHUCTEMH YIpaBIiHHSA HOro (iHaHCOBOIO IisUIbHICTIO. BOHO
JI03BOJISIE BUPINIYBAaTH PI3HOMAaHITHI 3a7a4i (iHAHCOBOTO MEHEPKMEHTY 1 MiAMOpsAAKOBaHE HOro
TOJIOBHIN LI

Temoro ¢dopmyBaHHS Ta BUKOPUCTAaHHSA (DIHAHCOBHX peCypciB 3aiimManucs Oarato
BITYM3HSIHHUX Ta 3apyOLKHHMX BUCHHX, SIKI y CBOIX JOCIHIPKEHHSX MPEACTABIISIIM CBOE OadeHHS B
PO3pi3i TEMaTUKK HANPSIMKIB BUKOPUCTaHHS (JIHAHCOBUX PECYPCIB.

Tak, K. IlaBmox ¢opMyBaHHs (HiHAHCOBHX pecypciB BOayae y Tpoleci po3moaury i
Mepepo3nOoIily  BajlOBOIO  BHYTPIIIHHOIO  MPOAYKTY, OTOTOXKHIOE 1X 3  TPOILIOBUMHU
HAarpoOMa/DKEHHSIMH, 110 Nepe0yBaroTh Yy BIANOBIIHUX (oHAax nans 3abe3meueHHs CYCHUTbHHX
notped [2].

Omnapin B. M. B cBOIX JOCHIIKEHHSX, XapakTepu3ye (iHaAHCOBI pecypcH MiANMPUEMCTBA Ta iX
HANpsIMKA BUKOPUCTAHHS SK CyMYy KOIITIB, CIPSIMOBAaHUX B OCHOBHI 3acoOu Ta OOIroBi KOIUTH
mianpuemctsa [3].

3rigHo BU3HAYEHb BUeHOro — ekoHoMicTa O. Bacuuka, hiHaHCOBI pecypcH MiAIPUEMCTBA —
IIe HE BCi TPOIIOBI PECYpCH, SIKI € y PO3MOPSIKEHH] MiANPUEMCTBA € (HiHAHCOBUMH PECYpPCaMHU.
Tak, sik ¢iHAHCOBI pecypcHu BUCTYNAIOTh 3aBXKIU Y T'POIIOBIA (GopMi, a TPOIIOBI pecypcH, OiIbII
mmpiie nouatTs [4].

barato BueHWX CBO€ JOCTIHKEHHS CIPSMOBYBAIM Ha BHUBYCHHS (DIHAHCOBHX PECYpCIB, €
Oarato moruaniB. Ane ¢akToM € Te, 1Mo came mnpouec (GopMyBaHHS (PIHAHCOBUX PECYpPCIB €
NEPBUHHUM 1 FOJIOBHUM JUISl TOJIANIBIIOTO X BUKOPUCTAHHS.

®opmyBaHHs (D IHAHCOBUX PECYPCIB 3/A1HCHIOETHCS B MPOLECI CTBOPEHHS MiJNPUEMCTB 1
peanizanii iX (IHAHCOBUX BIJHOCHH IpH 3A1MCHEHHI TOCHOJAPCHKOi MISJIBHOCTI MiJIMPHEMCTBA
3aJTy4ar0Th KOIITH ITiJl POTHO30BaHUI HAIPSIMOK BUKOPUCTAHHSI.

Bukopucrani pecypcu, (opMyroudm pecypCcHHH NOTEHILiad OKpPeMOro MiANpUEMCTBA, €
YaCTKOIO PECYpPCHOTO MOTEHI1aly €EKOHOMIKH B IIUIOMY UM OKPEMHX Tary3ei.

BuxopuctanHs (iHaHCOBUX pecypciB MIANPHUEMCTBOM  3AIMCHIOETbCA 32 TaKUMHU
HaTpsSMKaMu:

- IIaTexl oprasizaiisiM 0aHKIBChKOI CHCTEMH, OOYMOBJIEHI BUKOHAHHAM (DIHAHCOBUX
3000B’A3aHb (BUILIATa BIACOTKIB 32 KOPUCTYBaHHS OaHKIBCBKMMM KpEAUTAMHU, MOJIATKOBI IJIaTexX1
710 OIOKETY, CTPAaxXOBi TUIATEXKI, TOIIO);

— BUKOPUCTaHHS (PIHAHCOBUX pecypciB Ha 3a0e3neyeHHs MOTped CoLiaJbHOTOo

XapakTepy;
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OCOBJUBOCTI PO3BUTKY ®IHAHCOBO-KPEJJMTHOI CHCTEMHU B CYYACHUX YMOBAX

- pPEIHBECTYBaHHS IIOB’S3aHE 3 PO3MIMPEHHAM Ta TEXHIYHUM  OHOBJIEHHSM
BUPOOHMIITBA, IEPEXOIOM Ha HOBI MPOTPECHBHI TEXHOJIOT1i, BAKOPHCTAHHS «HOY-Xay»;

- iHBeCTyBaHHS (DIHAHCOBHX pECypCiB y IiHHI Tamepd I1HMUX CYyO’€KTIB
rOCIIOJIAPIOBAHHS: aKIlii, oOiiramii, ki € 00’€KTOM KYyHIBIi-TIPOJaXy HAa PUHKY Ta Yy HAyKOBO-
JOCIIIHI 1 TOCITHO-KOHCTPYKTOPCHKI PO3POOKH;

- MMOTOYHI BUTPATU HA BUPOOHUIITBO 1 peaiizallito (podoT, mociyr).

[TnanyBaHHs HaNPsIMKIB BUKOPUCTaHHs (PIHAHCOBUX PECYPCIB Ta iX IpyNyBaHHS 3a BUJAMU
aKTHUBIB 1 BUTPAT MiANMPUEMCTBA HAJACTh 3MOTY BpaxyBaTu crenudiky 1 GyHKIT KOXKHOTO 3 HUX
111 eeKTUBHOTO YIPABIIHHS 3 METOIO CTIKOTO pO3BUTKY MiANPHUEMCTBA.

J1o HeoOOpOTHUX AKTHBIB HaJIeKaTh: OCHOBHI 3aCO0M, HEMaTepialibHI aKTUBH, HE3aBepIICHE
OyIIBHHIITBO, IOBIOCTPOKOBI (DiHAHCOBI BKJIAJICHHS, 1HIII AKTUBH.

Jlo 000pOTHUX aKTUBIB BIIHOCSTH: 3amacH, Ae0ITOPChKY 3a00ProBaHiCTh, KOPOTKOCTPOKOBI
(hiHaHCOBI BKIaJAeHHS [5].

Burparn Ha BHpOOHHWITBO MPOAYKIii BKIIOYAIOTH B cede: MarepiajabHI BUTpATH, OILIATY
mpalli, BiipaxyBaHHS Ha COLIaJIbHI 3aX0/IH, 1HIII BUTPATH.

3arpatu Ha 30yT MNpOAYKLIi CKIAJalOThCS 130 TPAHCHOPTHUX 3aTpar, peKiiami,
MPEJICTaBHUIIBKUX BHUTpaT, 30epiraHHs 1 peamizauii NpOAYKLii, CTpaxyBaHHS, HOPMAaTHBHUX
HE/I0CTay.

Jlo ympaBiiHCBKHUX BUTpAT BIAHOCSTH: aqMIHICTPaTUBHO-YIIPABIIHCHKI BUTPATH, YTPUMAaHHS
3araJbHOTOCIIOIAPCHKOTO TMEpPCOHANY, BUTpaTH Ha iHQOpMAaIliiiHi, ayTuTOPChKi, KOHCAITHHIOBI
nociayru. HanpsiMu BukopucTaHHs (DiIHAHCOBUX PECypciB 3a BHJIAMHM aKTHMBIB 3a BHAAMHU 3aTpaT
3aTpaTH Ha BUPOOHMLITBO MPOAYKLIL 3aTpaTu Ha 30yT NPOAYKIIii yIpaBIiHCbKI BUTPAaTH HEOOOPOTHI
aKTUBU 0OOPOTH1 aKTHBH 1HILI BUTpaTH [5].

Jlo iHIIMX BUTpaT HaJeXaTh: BIJICOTKM /O OIUIATH, BUTPATU IO HA/JAaHHIO B THMYacoBe
KOPUCTYBaHHS aKTUBIB MIANPHEMCTBA, BUTPATH MO BUOYTTIO OCHOBHMX 3ac00iIB Ta 1HIINUX aKTHUBIB,
oriaTta KpeIuTHHUX TTOCITYT.

OCHOBHMM 3aBJIaHHS MU IJIAHYBAHHI HaNPSMKIB BUKOPUCTaHHS (PIHAHCOBUX PECYPCIB € X
ONITUMI3AIlisl Ta pauioHaJbHUM nepepo3noAul. IlixnmpueMcTBO caMOCTIHO BHOpHE ONTHMAbHUMN
BapiaHT abo CTpaTerito, MIOA0 YNpaBiliHHA (PIHAHCOBUMH pecypcaMy, Mij BIUIMBOM 30BHIIIHIX Ta
BHYTpILIHIX (paKkTOpiB, ajie HaOLIbII eheKTUBHIMNN 1J1 HOTO ISTIBHOCTI.

Otxe, nns BHU3HAUEHHS HaMKpaluX HANpPSMKIB BUKOPUCTAaHHS (PIHAHCOBUX pECYpCIB,
noTpiOHO Tepen 3a Bce pPO3pOOUTH ONTHUMAIIBHY CTpATerito, 3a0e3NeUnTH PEeTEbHUN KOHTPOJIb 32
iX (hopMyBaHHSIM Ta BUKOPHCTAHHSIM, BUBYATH NMUTAHHS BIUIMBY HEraTUBHUX YMHHUKIB HA JaHUN

MPOIIeC Ta KOHTPOJIIOBATH BIAMOBIIHI MUTAHHS CTOCOBHO TOJITHUKH JEpXKaBW 3arajiom. | 3a Takumx
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®IHAHCOBE PET'YJIIOBAHHSA 3PYIIEHb B EKOHOMIIII YKPATHA

YMOB MO)XHa JTOCATTH €(EKTUBHOTO BUKOPHCTaHHS (PiHAHCOBUX PECYpPCiB HiANPHEMCTBA Ta HOTro
CTaOUIBPHOTO (PYHKITIOHYBaHHS.

CnucoK BUKOPUCTAHMX JIKepe:

1. Kozauok, 1. A. (2011). @opmyBaHHS Ta yHpaBiiHHA €(PEKTUBHHUM BHKOPHUCTAHHSIM
¢inancoBux pecypcis mianpuemctsa. I'ymanitapuuii Bicauk 3{1A. Ne 47. C. 227-283.

2. ITaBmok, K. B. (2007). ®inancosi pecypcu nepxasu. K.: «<HIOC». 24 c.

3. Omapin, B. (2005). ®inancoBa cuctemMa YKpaiHu (TEOPETHKO-METOMOIOTIYHI acIeKTH):
monorpad. K.: KHEY. 240 c.

4. Bacwuk, O. JI. (2001). Teopis ¢inancis. K.: HIOC. 416c¢.

5. €dpemona, H. (2013). Txepena dopmyBanHs (HiHAHCOBUX PECYPCiB IMiAMPHEMCTBA: iX
CKJaJ Ta oNTUMi3alis CcTpykrypu. EmnexktponHe HaykoBe ¢axoBe BunanHs «EdexTuBHa

exko”oMmikay. Ne 3. C. 53-61.

V]IK 330.1

Ky3bmenko B. M.,
3no0yBay OC [lokrop ¢inocodii

Myka4iBCBKU Iep)KaBHUN YHIBEPCHUTET

TEOPETUYHI OCHOBMU TA 3MICT EKOHOMIYHOI'O MEXAHI3MY

[TpobnemaTnka CTAaHOBJICHHS i PO3BUTKY €KOHOMIYHOTO MEXaHI3MY 3aBX/IM aKTyajbHa Ta B
LEHTpl yBard BuYeHUX 1 (axiBUIB Yy IMpolecl ICTOPUYHOIO PO3BUTKY CyCHUIbCTBA. barato
JOCHITHUKIB TPHUCBITUIM YMMAJIO CBOIX CTaTe Ta HAayKOBHUX Mpallb JUIl BHU3HAUYEHHS CYTHOCTI
eKOHOMIUHOro MexaHi3my. [Ipore, BpaxoByrouu crnenn(iky HayKOBOi IiSUIBHOCTI, AaHE HMOHATTS
copMOBaHEe HAa €KOHOMIYHMX MOIJIAAAX BUCHUX KOXHOIO Y CBOEMY HAIPSIMKY JOCHiKeHHs. Jlns
BepHdiKallii JTaHOTO TBEPAKEHHS PO3IIISIHEMO HACTYIHI MiIXOH:

1) Xanal CanpaHra omnucye €KOHOMIYHUN MEXaHI3M SIK KOPEJSLiI0 CyO'€KTUBHUX
pilieHb B 00'€KTUBHUX pealisx MiJ 4ac B3a€MOJI] MPOJYKTUBHUX CHJI 1 BAPOOHUYHMX BiTHOCHUH [6].

2) IBan Canny po3risiiae JaHy KaTeropito sk CHCTeMy, IO BioOpakae eKOHOMIYHUI
PO3BUTOK CYCHUIBCTBA, HOTO BUPOOHUYUX BITHOCHH [5].

3) Jleonin AOankiH BH3HAYa€ EKOHOMIYHMM MeEXaHI3M HACTYIHUM UHHOM: IIe
oprasizallisi ColialbHOT0 BUPOOHUIITBA, (OPM EKOHOMIYHUX BiJIHOCHH, CTPYKTYpPH, GOPM 1 METOIIB
€KOHOMIYHOT0 TUIaHYBAaHHS Ta YIPABIiHHS; CYKYIHICTh 3aXOJIB €KOHOMIYHOI'O KOHTPOJIIO Ta

CTUMYJIIB 111010 BIUTMBY Ha BUPOOHUITBO, (POPMU €KOHOMIYHUX BIIHOCHH Ta IX YYaCHUKIB [6].
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