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®IHAHCOBE PETYJIIOBAHHA 3PYIIEHb B EKOHOMIIII YKPATHA

V]IK 336.717
H. 10. TJIAJIMHEID,
I I KT

Myxa4iBcbkuii JepaxxaBHMIl yHiBepcuTeT

JEINNO3UTU JOMAIIHIX 'OCIIOJAPCTB SIK /UKEPEJIO ®IHAHCOBUX PECYPCIB
BAHKIBCbKOI CUCTEMHU

OnnuMm 3 eneMeHTIB (DiHAHCOBUX pecypciB Oynb-sfkoi KpaiHu € (iHAHCH JOMaIIHIX
rocroaapcTB. B3aemoitoun 3 0aHKIBCBKUMH YCTAaHOBaMHM Ta PI3HUMH (PIHAHCOBUMH 1HCTUTYTaMH,
JIOMOTOCIIOJIapCTBA BUCTYMAIOTh BaXJIMBUM Cy0’ €KTOM (D1IHAHCOBUX BITHOCHH.

Po3mimmyroun 0coOMCTI 3a0IayKeHHS] Ha JICTIO3UTHUX DPAaxXyHKaxX, 1HBECTYIOUM iX B I[iHHI
mariepyd BOHHM 3a0e3MedyroTh HaCHYeHHs (JIHAHCOBOTO PHUHKY, IIO B CBOIO YEpry NPU3BOAMTH JIO
CTIHKHMX TEMITIB €KOHOMIYHOT'O 3pOCTaHHS B KpaiHi.

3pocTaHHs 3a0I11aKEHb HACEJIIEHHS CTUMYJIOE 301IbIIEHHS CIIO’KUBYOTO Ta iHBECTULIHHOTO
MONUTY EKOHOMIYHHMX CyO’€KTIB, a TaKOX MJIIOBOi aKTUBHOCTI Y BCIX CEKTOpax HaIliOHAIbHOI
E€KOHOMIKH.

Ha dbopmyBanHs 3aom1akeHb BIUTUBAIOTH Pi3HI (PaKTOpH, K MaKpPOECKOHOMIYHI Tak 1 MEBHI
ocobucTi ynojgoOaHHs HaceleHHS. AJke Mera Ais cOpMyBaHHs 3a0LIa/JKEeHb Ta BHOIp HOro
dbopMH € JOCUTH PI3HOMAHITHUM. AJie B OCHOBHOMY JIOMOTOCIIOAApCTBA 3a0MIAJUKYIOTh JIJIS
(dbopMyBaHHS pe3epBY 010 TIOKPUTTSI MaHOYTHIX BUTPAT, (DiHAHCOBOI HE3AICKHOCTI Ta MAaHOYTHIX
HaIaIKIB.

[IpoBigHy ponb B akyMyJisllii 3a0lla/KeHb HACEJEeHHs BIJIIrparoTh KOMEpIiiiHI OaHKH.
[TonmynsipHICTH AETIO3UTIB, MOPIBHSAHO 3 IHIIMMH (JOPMaMU OpPraHI30BaHMX 3a0LIAKEHb B YKpaiHi,
3yMOBJICHAa PsAJOM IX IepeBar: OTPUMAaHHS (IKCOBAHOTO, IMEpendavyyBaHOTO JOXOAY, a TaKOX
MOJKJIMBICTh OTPUMAaHHS 1HIIMX OAHKIBCBKUX MOCIYT. Y BHUIAAKy OaHKpYyTCTBa OaHKY rapaHTOBaHE
BI/JIIIKOYBaHHS KOIITIB 3a paxyHOK ®OHAY rapaHTyBaHHs BKJIAAIB (Pi3MUHMX OCI0 1 perystoBaHHs
0aHKIBChKHX orepaliiii 3 0oky HBY [2].

OcHoBHMM (PaKTOpPOM [0 30UIBbILIEHHS 3a0IIaJKEHb € 3POCTAlOuMi J10XiJ HaceleHHs. Tak
cepenHs 3apobiTHa TaTa B YKpaiHi ctanoM Ha 1 ciung 2021 poxy cranoButs 12 337 rpH.

Jlnist aHasi3y Jeno3uTiB IOMAIIHIX TOCIIOAAPCTB PO3IIISIHEMO JlaHi, HaBeleH1 y Tabmnui 1.

OTxe, aHATI3YIOUN JTaH1, HaBeJIeH1 y Tabymil 1, MU ciocTepiraeMo 301TbIIIEHHST HAIXOKECHb
JIETO3UTIB 3 KOXHUM pokoM. Tak, B 2017 pori nopiBHsiHO 3 2016 p. cyma 1eno3uTiB 301IbLIMIACS
Ha 50 637 muH TpH. a6o Ha 11,89%.Y 2018-2019 pp. Takox criocTepiraBcs NpUPICT JAEMO3UTIB,
MpoTe iX 3pOCTaHHs CKIaNo Tibku 7-8%. Ane Bxe B 2020 porri cyma neno3uTiB 3pociia Ha 26,76%

a0o0 Ha 154 192 MIH TpH., 10 € HAMBUIIUM [TOKA3HUKOM IMIPUPOCTY JETO3UTIB 3a aHAJII30BaH] POKH.
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®IHAHCOBE PEI'YJIIOBAHHS EKOHOMIYHUX ITPOLIECIB

Taoauna 1

JluHaMika 1eno3uTiB, 3aJIy4eHUX JAeno3uTHUMH kopnopanismu (kpim HBY) Bin nomamuix

rocogapcts 'y 2016-2020 pp.

Iepiox Aeno3uTH MIH. Abcomonuii npupicr, Temn 3poctranns, % | Temn npupocrty, %
TPH. MJIH. TPH
2016 444 676 - - -
2017 495 313 50 637 111,39 11,39
2018 530 250 34 937 107,05 7,05
2019 576 126 45 876 108,65 8,65
2020 730 317 154 192 126,76 26,76

* Pospo0ieHo 3a ganumu [1].

Bonnowac Bapricth aeno3utiB y 2020 pomi BigdyTHO 3MeHIIwiIacs. [IporeHTHI cTaBku 3a
HOBUMH JICTIO3UTAMH JIOMAIIIHIX TOCTIOAPCTB 3MIHIIIUCS:

- y rpuBHi — Ha 6,0 B. 1. 10 8,0% piuHUX;

-y BamoTi — Ha 1,2 B. . 10 1,2% piyHHX.

[IpuBaGauBiNII MPOIEHTHI CTAaBKM 3a TPUBHEBUMH JCTIO3UTAMHU IOPIBHSHO 3 BAJTFOTHUMH

JETIO3UTaMH CIPHUSUTA IPUTOKY KOIITIB Y BKJIaIU B HAIlIOHAIBHIN BaMOTI (IUB. puc. 1).

433417
339168
289 416
252 439 ]
209 601 I Zﬁ 523

| 199277 203 631 202 567 198 405

53 853
4 480 38 060 7 207 7 539

111 931 887 1272
2071 203 172 190824 253
2016 2017 2018 2019 2020
ErpmveHa @ paonap CLUA eBpo M pocificbkuit pybnb @ iHWi BanoTH

Puc. 1. leno3utn 1oMalHix rocnogapcers y po3pisi suais samor 3a 2016-2020 pp.
*Po3pobneHo 3a manumu [ 1]

3 maHWX, HaBEJIEHUX Ha pHC.1, crocTepiracThCsi TEHASHIIIS 0 3pOCTaHHS TPUBHEBUX BKJIAIB
JIOMOTOCTIOJIAPCTB 32 aHaii3oBaHui mepion Ha 223 815 muH rpH. abo 106,78%. B 2020 poui
TPYBHEBI1 BKJIaau 3pociu Ha 27,79%, 1110 € HaWBUITUMU TeMITaMH 3pOCTaHHs 3a ocTaHHi 10 pokis, a
00CSTH BAJIOTHUX BKIaI1B 30UIbIIMIHCS HA 25%.

[Mangemis Covid-19 Ta xapaHTUHHI OOMEXEHHSI 3yMOBWJIHM TPEH]| YaCTKOBOTO IMEpeTiKaHHS

KOIIITIB HACEJICHHS 31 CTPOKOBUX ,[[CHO3I/ITiB Ha I(apTKOBi Ta OI_I_IaI[Hi PaxXyHKH. FpOMa,Z[}IHI/I qgcpes3
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®IHAHCOBE PETYJIIOBAHHA 3PYIIEHb B EKOHOMIIII YKPATHA

HEBU3HAYEHICTh MOJAJBIIOTO PO3BUTKY IMOMAIA MparHyJad MaTH BUIbHI TpOII Ha BHIAJ0K
HenependauyBaHUX BUTpAT. SIK HACHiJOK, 4acTKa IPUBHEBUX KOIITIB Ha BUMOTrY 3pocia 3a 2020
pik Ha 7 B. 1. 10 57%.

3 2014 poky crmocrepira€rbcs CYTTEBE 3MEHINCHHS HAIXOKCHb MPSIMHUX 1HO3EMHHX
1HBECTHUIIH, Yepe3 eKOHOMIUHY HECTaOUIbHICTh Ta BIHCHKOBHI KOH(IIIKT HA CXOJi, TOMY CbOTOJHI
VYkpaina 3MmylieHa TOJIOBHUM YHHOM OpIEHTYBAaTHUCh HAa BHYTPIIIHI JpKepena iHBecTHIid. OTxe,
npobieMa GOpMyBaHHS 3a0IA/KEHb HACEJIICHHS Ta X MOOUTI3allii K 1HBECTUIIHHUX PECypCiB €
JOCUTH aKTyaJIbHOIO.

Jlireparypa:

1. Odimitinuii caiir HarmionanpHoro Oanky Ykpainm [EnektponHumii pecypc]. — Pexum
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2. Memux O. [O. 3aomamkeHHs JOMOrOCIOAApCTB: COLIaTbHO-EKOHOMIYHA pOJb Ta

TeHaeHuil popmyBanus B Ykpaini/ O. Menux // EdextuBHa ekoHomika.— 2020. — Nel 1. — C.21-29.

VK 330
M. B. TOBPEN

MyxkayiBcbkuii 1epaxaBHUN yHiBepcHTeT

POJIb IPSIMUX IHBECTHUIIIA B EKOHOMIYHOMY PO3BUTKY
3AKAPIIATCBKOI OBJIACTI

JlocnipkeHHsT po0OeMy 1HBECTYBAaHHS B €KOHOMIKY KpaiHU 3aBXKJIM 3HAXOAUJIOCS y LIEHTpl
yBaru eKOHOMiuHoi HaykH. Lle 3yMoBIIeHO TUM, 110 KypC Ha IHBECTHLIHHO-IHHOBALIHHUI PO3BUTOK
CBITOBOI €KOHOMIKHM Ta HAI[lOHAJbHUX EKOHOMIK PO3BUHYTHX KpaiH CYTTEBO aKTHBI3Y€ HAyKOB1
MOIIYKH HOBUX MIJIXOJIB 1 TEOPETUYHUX IOJIOKEHb 1HBECTHUIIMHOI HisiibHOCTI. [IpobiemaTuka Ha
IIbOMY HampsMy akTyali3yeTbCsl MO Mipi MOTIHOJIEHHS rio0ani3alifHuX MPOLECiB 1 3pOCTaHHS
KOHKypeHlii B cdepi iHBeCTUIINA. Y LEHTpI HAYKOBHUX IUCKYCiii OMUHUIKCS 0a30Bl MOHSTTS,
TEPMIHM Ta Kareropli, fKi BHU3HAYAIOThb CYTHICHY XapaKTepUCTHKy iHBecTHLii. CyuacHui
IHBECTUIIITHUI Tpolec — 1€ KOMIUIEKCHA IsJIbHICTh YCIX YYaCHHKIB PHUHKOBOI €KOHOMIKU 3
NPUBOAY HApOIIYBAaHHS BITYM3HIHOTO KamiTaly, $Ka SBISETbCS BaXJIMBOIO IEpEIyMOBOIO
JUHAMIYHOTO PO3BUTKY €KOHOMIYHOT CHCTEMH B LiIJIOMy. YUM axkTHBHIIIE pPO3TOPTAETHCS
IHBECTHUILITHUI Tpolec, TUM IIBUJIIE BiOYyBalOTbCS €(PEKTUBHI PUHKOBI MEPETBOPEHHS B KpaiHI.
PesynpTatu 1HBECTHLINHMX MPOIECIB IMOKPAIIyIOTh 3arajbHl MaKpPOEKOHOMIUHI MOKa3HUKU
€KOHOMIYHOTO PO3BHUTKY JepxkaBu. Ha ChOTOAHI 3aleXHICTh HAIIOHATBHOI EKOHOMIKH BiJ

1HBECTHUIIIITHOT TiSTBHOCTI € 3aralbHONPUIHITUM (DAKTOM cepe]l HAyKOBOI ETITH.
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