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YK 336.76
Y.B. POCOJIA,
B. B. LIEPIIYH
Myxa4iBcbkuii JepaxxaBHMIl yHiBepcuTeT
MPOBJEMU PO3BUTKY ®IHAHCOBOI'O PUHKY B YKPAIHI
@dinancoBuii pHHOK — coenudiuHa cdepa TpoOIIOBO-IHBECTULIHHUX BIJHOCHH, IO

BUHUKAIOTh y MpoIeci pyXy (iHaHCOBUX PECypCiB MK JEp>KaBOIO, IOPUIMYHUMH Ta (Hi3MUHHUMHU
ocobaMy 3a JIONOMOTOIO CIHeIliaai3oBaHuX (IHAHCOBUX IHCTUTYTIB. OO0’€KTaMu BITHOCHH Ha
(binaHCOBOMY PHHKY €: IiHHI Harnepu, (PiHaHCOBI MOCIYTH 1 TPOIIOBO-KPEAUTHI pecypcu Tomio [1].

Ha cywacHomy erami pO3BUTKY €KOHOMIKM YKpaiHU BCe IIUPIIOrO 3HAYeHHs HaOyBae
HasIBHICTh €()EKTHBHO OpPraHi30BaHOrO ()iHAHCOBOTO PUHKY, KOTPUW 3MOXKe 3a0e3MeunTd noTpedu
€KOHOMIKH B IHBECTHIIISIX HUISIXOM 3aJTy4€HHS THMYACOBO BUIbHUX (hJiIHAHCOBUX KOIITIB.

®DiHAHCOBUM CEKTOP € OJIHIEI0 3 HAWBaXIMBINIUX JIAHOK HalliOHAJIBHOI €KOHOMiKW. Ha
aymky B. M. Omapina «®iHaHCOBHH pPHHOK» — II€ CYKYHHICTH OOMIHHO-TIEPEpO3IMOIITBYUX
BiJIHOCHH, IIOB’SI3aHUX 3 TPOIECaMH KYMIBII-MPOJaXy (DIHAHCOBUX PECypCiB, HEOOXITHHUX ISt
3MIMCHEHHS! BUPOOHHMYO1 Ta (hiHAHCOBOI AISILHOCTI [2].

Jns  HopmanbHOrO  (YHKI[IOHYBAaHHS €KOHOMIKM JIepXaBU HEOOXIHO TMOCTIHHO
MOOUTI3yBaTH, PO3MOIUISATH 1 MEPEpO3NMOAUIATH (iHaHCOBI pecypcu. s bOro B SKOHOMIYHOI
CUCTeMH JICp)KaBU € JIBa MEXaHi3MHU: MOOLTI3allis KOIITIB 32 JOTIOMOTOI0 IOJATKOBOI CHCTEMH 1
(iHaHCOBHII pUHOK, Ha IKOMY Bi10yBa€ThbCs PO3MOILI 1 Mepepo3noain Kamitany [3].

Ha croroaninHiil 1eHp (iHaHCOBUHM PUHOK YKpPaiHU 31IITOBXYETHCS 3 TAKUMH MpoOIeMaMu
K MOOUTI3alis pecypciB, HEPO3BUHEHICTh (PIHAHCOBOI CHCTEMH Ta BIACYTHICTh Y3TOJXKEHOTO
3aKOHO/IaBCTBA.

OpHi€r0 13 30BHIIIHIX MPOOJIEM € BIICYTHICTh 3aIy4€HHS HA PUHOK €MITEHTIB Ta 1HBECTOPIB.
OcHOBHUM Oap’epoM € BiICYTHICTh MOBHOI Ta MpaBAMBOi iHGopManii 1 iHBecTopiB. [lepen Tum
SIK 3aJTy9UTHU KOIITH, BKJIAQJHUK TMMOBUHEH OIIIHUTH PHU3UKH: (PiHAHCOBI, €KOHOMIYHI, MOJITHUYHI,
BatOTHI. [HBecTOp He Mae 4iTKoi iH(popMalii Ipo Te, HACKUIBKK BaroMi Il pU3MKH 1 YW B3arail
MOKJIMBO iX YHHMKHYTH. 32 TakuX yMOB MEpUIMM KPOKOM Ha HUIAXY A0 IHTerpamii y cBITOBHUU
(GiHaHCOBUIl PUHOK € BJOCKOHAJCHHS HaJaHHA KOHKPETHOi, 4YiTKOi, MNpaBAuBOi i1H(popMarlii
MOKJIUBUM 1HBECTOpaM, TOOTO TIOCTIHO 30UIBIIYBAaTH CTYMiHb BIAKPUTOCTI HAallOHAIBHOI
€KOHOMIKH.

Po3BuTOK (iHaHCOBOrO pUHKY B YKpaiHi CHOBUIBHIOE YHMMAaJ0 BHYTPIIIHIX MpoOiiem:
HEJOCKOHATICTh OaHKIBCHKOI CHCTEMH; BIJICYTHICTH HEOOXiJIHOTO HOPMAaTHUBHO IIPABOBOTO

3a0e3neueHHs; HEPO3BUHEHICTh (DOHJIOBOTO PUHKY; «TiHI3allish» EeKOHOMIKH.
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®IHAHCOBE PETYJIIOBAHHSA 3PYIIIEHb B EKOHOMIIII YKPATHI

[Tpobnemoro € TakoX HeIOCKOHAJIEe MPaBOBE CEPENOBHILIE Ta YMMaja KiJIbKICTh HEIOMIKIB
JIEP’)KaBHOTO PETyJIFOBaHHs (hiHaHCOBOTO puHKY. HUHI HOpMaTuBHO-IIpaBoBa 0a3a (yHKIIIOHYBaHHS
(hIHAHCOBOTO PUHKY € HEJOCKOHAJIOK 1 HE BIANOBITAE CYYaCHMM BHUMOTAM JIsUIBHOCTI HA PUHKY
¢inancoBux nmocayr [4].

Po3BUTOK €KOHOMIKM YKpaiHU 3aJ€KUTh Bijl 30BHIIIHIX YMOB (PiBEHb €KCIIOPTY Ha TOBApH;
miaThkHuK Oananc). HesbanaHcoBaHi BUTpaTH 1 J0XO0AM YKpaiHM TOCTIHHO NPU3BOASATH [0
MaKpOEKOHOMIYHUX AHUCOaIaHCiB, K1 BIUISIKYIOTh 1HBECTOpIB. Ta Bce K MEPCHEKTUBH PO3BUTKY
(iHaHCOBOTO PUHKY YKpaiHU iCHYIOTh. [|Jis IbOTO MOTPIOHO 3ampOBaTUTH TPH rpyIu pedopm:

1. ®opmyBaHHS IHCTUTYTIB 1 CHCTEMHU CYCIIJIHBHOTO KOHTPOJIIO ¥ ayAHWTy 3a MPO30PICTIO,
€(EeKTUBHICTIO 1 HEYNEPEHKEHICTIO MOJITHYHUX PIIIEHb 010 COLIAIbHO-EKOHOMIYHOTO PO3BHUTKY
VYkpainu. 3abe3nedeHHs €IMHUX MPaBUJII 1 3aKOHIB 7Sl BCiX WICHIB CYCH1IbCTBA.

2. ®opMyBaHHS JOBIOCTPOKOBOi CTpaTerii CoLiaJbHO-€KOHOMIYHOTO PO3BHUTKY 1
MaKpOeKOHOMI4HOi cTabimizarii. s mporo po3poOHTH TPIOPUTETH 1 CTUMYIW JUIS 3alyYeHHS
1HO3EMHUX KaITliTaIiB B yKpaiHChKe Oi3HEC-CEPEIOBUIIIE 1 TPOMHUCIIOBHIA CEKTOP.

3. 3anpoBa/KeHHs MOCTYNOBOI Jibepanizaiii (iHaHCOBOTO PUHKY YKpaiHH 31 CTBOPEHHSIM
€IMHOTO, MPO30POT0 MAWJAHUYUKY JIKBITHOCTI — BAJIIOTHOI 1 ()OHIOBOT OipiK.

3a3HaueHi rpynu peopM JAaayTh 3MOTY IMOCTYIIOBO HOPMaTi3yBaTH COMIAIbHO-CKOHOMIYHE
CTaHOBHIILIE 1 3 yacoM c(hopMyBaTH pO3BUHEHUH (DiHAHCOBUIN PUHOK.

Ha namy aymky, ans po3B’si3aHHS OaraThbox mpoOiieM y il cepu HEOOXiAHO CHpUATH
3a0XOYCHHIO 1HO3EMHOT0 1HBECTYBaHHS €KOHOMIKM. B VYkpaiHi JOLiIBHO BIPOBAIKYBaTH
JIOBTOCTPOKOBY CTpATEril0 PO3BUTKY (PIHAHCOBOTO CEKTOPY, a TaKOXX IMOCHUJIFOBATH KOOPMWHAILIIIO0
Il pI3HHUX OpraHiB BUKOHABUOI BJIAAM B cdepi peasizauii 3axoJliB MO0 PO3BUTKY (iHAHCOBOIO
CEeKTOpY.

TakuM ymHOM, iHTerpalis YKpaiHu M0 MDKHAPOJHOTO PHUHKY, Halaro/KEHHS 3B’SI3KiB 3
MDKHapOAHUMH (DIHAaHCOBO-KPEAUTHUMH yCTaHOBAaMHU, MOCTII{HE Ta Barome 3aJly4eHHs 1HO3€MHOTO
KamiTajay, po3IIMPEHHs TOPrOBEJIIbHUX BIJHOCHH 3 IHIIUMU KpaiHaMH CBITY — Li€ HaHOUIbII BaXJIMBI
IUIIXU PO3BUTKY (PIHAHCOBOTO PHHKY YKpaiHM Ha 3ycTpidu cBiTOBiI ekoHomiui. [IpoBeneHHs
pegopMHU ep:KaBHOTO PEryiIroBaHHS (JIIKB1JALis MPABOBUX MEPEIIKO] Il PO3BUTKY (DIHAHCOBOTO
PUHKY, MOKpAllleHHS IHBECTHULIMHOIO KJIIMary, MOCTIMHMA KOHTPOJIb 1 HArJsl 3a JAISUIbHICTIO

YYaCHUKIB (DIHAHCOBOTO PHHKY) JIaCTh HOBI MEPCIEKTHBHU Ui PO3BUTKY (IHAHCOBOI'O PUHKY B

VYkpaiHi.

Jlireparypa:

1. Penstoxk €. dinaHcoBUM pPHUHOK Ta I1HBECTHUIlIIiHI mpouecd B VYKpaiHi: YU €
MO>KJTUBICTh 3pOCTaHHS. Pexum JOCTYILY:
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VK 331.5
M. 1. CTETHEM,
B. B. KYIIUHA

Myxka4iBcbKU AepkaBHUI YHiBepcuTeT

OCOBJIMBOCTI PO3BUTKY JIOJACHKOI'O KAITITAJY YKPATHU

Jlronchbkuii KamiTaa JOCUTh CHIIBHO KOPENIOE 13 SKICTIO Ta PIBHEM JKUTTS HaceJeHHS MU
COLIATLHO-TPYJOBUMH BiJHOCMHaMH. Ha ChOTOIHI, KamiTajlbHI BKIAJACHHS B JIOAMHY TaKi X
npuOyTKOBi, K 1 iHBecTHIil y Oyap-ski iHmi cdepu. JIOACHKMI KamiTan i€ MeTOJ0M
HaKONHWYEHHs, LUISIXOM BKJIAQJaHHSA 3aco0iB Juid oOJepXKaHHS MNpuOYTKy B MalOyTHbOMY.
Hanpuknan, iHBecTyBaHHS B HAyKy, OCBITY, MEAULIMHY, TOILO.

EdexTuBHICTh pPO3BUTKY OXOpPOHM 3J0POB’sl, OCBITM Ta pIBEHb J0XOAY MailOyTHHOIO
MTOKOJIIHHS Ha MPSAMY 3aJI€KUTh BiJ] 1HIEKCY JIFOJICBKOTO KamiTaly KpaiHu.

JUis oCSITHEHHSI MPIOPUTETHOT 1JII — CTAJIOr0 PO3BUTKY JIFOACHKOIO KamiTaldy B YKpaiHi —
nepeadayeHo HU3KY TpaHc(opmalliil y KI40oBUX colianbHux chepax [1]:

1) 3a0e3neueHHs] PIBHOTO JIOCTYITy TPOMAJSH 10 SKICHUX MEIWYHHUX IMOCTYT IHUITXOM
CTBOPEHHSI HOBOI Oprasi3alii CHCTEMH OXOpPOHHU 3JIOPOB’S, IO 0a3yeThCsl Ha 3acaJax MEIUIHOTO
CTpaxyBaHHs, pe()OpMyBaHHS Ta BIOCKOHAJIEHHS MEAMYHOI JOIIOMOTH.

2) [IePETBOPEHHS YKPAiHChKOI OCBITH HA MPOTPECUBHY, 3aBISAKH Kl y4HI i CTy/IeHTH

HaO0yBaTUMYyTh KOMIIETEHTHI1H, HEOOXITHUX I YCIIIIHOTO KUTTS Yy Cy4aCHOMY CBITI, @ HAyKOBII1
MaTUMYTh yC1 HE0OX1HI MOKIIMBOCTI Ta PECYPCH JJI CBO€ET pOOOTH.

3) 3alpoOBaJIPKCHHA YCCHUX Ta CIIPABCAJIMBHUX MEHCIHHUX BUILIAT, JI€ 3HAUYHUH pO3puB

MDX CHEliaTbHUMH Ta 3BUYafHUMU NEHCISIMU YCYHYTO, a TPOMAJISIHH, SIKi IPOTSTOM CBOTO

TPYJOBOTO UTTS CIJIaUyBaIl BHECKH, HE IPUXOBYIOUHU JOXO/(1B, OTPUMYIOTh TI'iJJHI KOMIIEHCAIIl].
Ha nymky ekcrepTiB, CbOrofHI yKpaiHCbKa OCBITa HE BIANOBIJA€ CY4aCHHUM 3alUTam

CYCILJIBCTBA, NOTpeOaM €KOHOMIKM Ta CBITOBUM cTaHiaprTaM. IIpoTe 3/1iHCHIOIOTHCS KapAWHaIbHI

3MiHM JaHOoi chepu it 3a0e3MeUeHHs HOBOI SIKOCTI OCBITH HA BCiX PIBHSX: BiJ JOIIKIIBHOI OCBITH
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