3) 3acTocyBaHHS - BMIHHSI BUKOPUCTOBYBATH paHillle BUBYEHI IPUHIUIIN, METO/IH,
MPOLIECH 1O HOBOi CUTYaIlIl;

4) anani3 - MOAUT MaTepialy Ha OKpeMl CKJIaJIOBl YACTHMHHU 1 BUBYEHHS KOXKHOT 3
[MX YaCTHH, BCTAHOBIIIOIOUU 1X BIIHOCUHHM 1 OpraHizailiio;

5) cuHTe3 - 3'€JTHAHHS OKPEMUX, TUCKPETHUX €JIEMEHTIB, IPOLIECIB B HOBE IILJIE;

6) OLIHIOBaHHA - MPOLEC BUPOOJIEHHS LIHHICHUX CYIXKEHb MpO 11ei, Teopii,
Metoau. OIIHKKH MOXYTh HOCUTH KUIBKICHUM a00 SKICHUN XapakTep, 3aCHOBaHUW Ha
BUKOPHUCTaHHI IEBHUX KPUTEPIiB.

OnTumizaiiss OCBITHBOTO TMpolecy NpH BHUKIaAaHHI «ExKoHOMIYHOI Teopii»
nependayae BUKOPUCTAHHS HOBITHIX TEXHOJIOTiH iH(pOopMalliiiHoro cycniibetBa. Bubip
OCTaHHIX 3aJI€KUTh HE TUIbKH B1Jl OCBITHIX LI1JIEH HABYAJILHOT'O MIPOLIECY KYPCY, aje U Bij
IHAUBITYaTbHOTO CTHIIIO BUKIIAJIAHHS, TOCBIY cTyAeHTa. [Ipu 11boMy BHOKPEMITIOETHCS
pI3HMI piBEHb CKJIAAHOCTI MaTepiaily, 110 JI03BOJSE BUKOPUCTOBYBATU Pi3HI CIOCOOU
HABYAJIbHOI M3HABAIBHOT A1SUTBHOCTI.
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3o03yasik Mapra MuxaiiiiBHa,

CTapIIni BUKJIaAa4d Kadeapu

00Ky 1 OTIOJJaTKYBaHHS Ta MapKETUHTY,
Karwunk Kpictina MuxaiiiBHa,
3n00yBau Buioi ocBiTH OC «bakanaBp»
cnerianbHOCTI «OO0IIIK 1 OTOAATKYBAHHS
MyKadiBChKOTO JIEP>KaBHOTO YHIBEPCHUTETY

EKOHOMIYHA CYTHICTbD I KJIACU®IKAIISA IHBECTULIIHA

[IpobGnemu iHBECTHII € HAA3BUYAHHO AaKTyaIbHUMH B CYYacHIM EKOHOMIIIi
VYkpainu. JlocnimpkeHHs] 1HBECTUIIIMHUX TMPOIIECIB 3aBXKIU TMepedyBac B IICHTPI yBaru
€KOHOMIYHOI AyMKHU. [le 00OyMOBIE€HO TUM, IO 1HBECTYBaHHS TOPKAETHCS TTTUOMHHUX
3acaji rOCHOJAPCHhKOI JISJIBHOCTI, BU3HAYAIOUM MPOILIEC €KOHOMIYHOTO 3POCTAHHS B
LJIOMY.

3Ha4YHUI BHECOK Y TEOPETUYHUMN Ta MPAKTUYHUN JOPOOOK 3 MUTaHb 1HBECTUIIHHOT
TISJIBHOCTI 3M1MCHWIIM TaKl BITYM3HSAHI Ta 3apyOnKHI HaykoBill, sAk: B.l. baunmHchkui,
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Jlx. beitni, 1.O. bnank, B.B. bouapos, JI. I'itman, B.B. Kauamin, B.B. KoBaibos,
A4, Kpynka, €.B. Muux, B.O. Osepan, A.A. Ilepecana, B.C. Pynuunekuii,
A.B. Coxkono, B.B. Comnkxo, B.I'. ®epopenko, M.I'. Uymauenko, ¥Y.O0. Ilapm,
B.I'. IBeup, A. Cwmit, . Pikapno, K. Mapke, [Ix. M. Keiitnc, M. ®@pinman, P. Xappon,
E. Homap, P. Conoy Ta iHmi. BiIbIIiCTh BU3HAYEHb TEPMIHY «IHBECTHUIID», IO
chopmyniboBaH1 3apyOKHUMU IIKOJIAMHU Ta HaNpsSMKaMH €KOHOMIYHOI AyMKH, MaIOTh
CIUTBbHY CYTTEBY PUCY — BKJIQJICHHSI KaIliTAJIy 3 METOI HOT0 MPUPOCTY B MallOYyTHHOMY
[1;6].

VY cyyacHOMY pO3yMiHHI IHBECTHIIII — 11€ BC1 BUAU (PIHAHCOBUX, MaTEplalbHUX Ta
THITUX I[IHHOCTEH, 10 BKJIAJAIOThCSl IHBECTOPAMH B 00'€KTH MIAMPUEMHHUIITBA, Ta 1HIII
BUJU JISTIBHOCTI 3 METOIO OTpUMaHHsS aoxoay [2]. HalOinbln MOBHUM € BHU3HAUYCHHS
iHBecTHIlIN Y 3akoH1 Ykpainu «[Ipo 1HBECTHUIIHHY TISJIBHICTEY» - 11€ BC1 BUJIM MAaHHOBUX
Ta IHTEJICKTYaJbHUX IIIHHOCTEH, 110 BKIAJAI0ThCS B 00'€KTH IMAMPUEMHHMIIBKOT Ta THIITHAX
BUJIIB JISTIBHOCTI, B PE3YJIbTaTl SIKOi CTBOPIOETHCA MNPUOYTOK Ta/abo JOCITaeThCs
CoIiaTbHUM Ta eKonoriyHuid edekT [3]. 3riHo 13 JTaHUM 3aKOHOM «TaKMUMH IIHHOCTSIMU
MOKYTh OYTH KOIITH, 11JIbOB1 OAaHKIBCHK1 BKJIAH, Mai, akI[ii Ta 1HIII IHHI nanepu (KpiM
BEKCEJIIB); PyXOM€ Ta HEepyXoMe MaiHO (OyIWHKH, CIOPYAM, YCTAaTKYBaHHS Ta IHIII
MaTepiajibHl I[IHHOCT1); MailHOBI TmpaBa IHTEJEKTyajbHOI BJIACHOCTI; CYKYIHICTh
TEXHIYHHUX, TEXHOJIOTTYHMX, KOMEPILIMHUX Ta IHIIUX 3HaHb, O(QOPMIICHHX Yy BUIJISAL
TEXHIYHO1 JOKYMEHTAaIlli, HABUKIB Ta BUPOOHUYOTO JIOCBiY, HEOOXITHUX ISl OpTraHizarlii
TOTO YW IHIIOTO BUAY BUPOOHUIITBA, ajli€ HE 3alaTEHTOBaHUX («HOY-Xay»); MpaBa
KOPHUCTYBaHHSI 3€MJICIO, BOJOI0, pecypcaMu, OyJAMHKaMU, CIIOpyAaMH, O0OJalHaHHIM, a
TaKOX 1HIII MaitHOBI mpaBay [3].

3a3HaueHe BU3HAUCHHS, B IIUJIOMY, BIJIMOBIa€ MIKHAPOJAHOMY ITAXOAY MO
ySIBJIEHD MPO 1HBECTHUIINHY AISIBHICTH SK MPOIEC BKIAJCHHS pecypciB (0J1ar, MaiHOBUX
Ta IHTEJIEKTyaJIbHUX IIIHHOCTEH) 3 METOI0 OTPUMaHHs NIPUOYTKY B MallOyTHROMY [6].

[TocunenHns mporeciB TioOamizamii Ta perioHamizallii, IO XapaKTEepU3YIOTh
CyYacHHI PO3BUTOK CBITOBOi €KOHOMIKH, BUMAararTh OUIBII ITUPOKOTO TIyMadyeHHsI
IHBECTHII1i, TIOB’SI3aHUX 3 IPUCKOPEHUM HaYKOBO-TEXHIUHUM PO3BUTKOM MPOAYKTHBHUX
CUJI, TIOCHJICHHSM pOJi EKOHOMIYHMX (akTopiB 3 ocoOauBocTIMU (GOpMYyBaHHS 1
BUKOPHUCTAHHS JIOJCHKOTO KariTay.

TakuM 9rHOM, M1 IHBECTULIISIMU HEOOXITHO PO3YMITH Ti EKOHOMIYHI PECYPCH, 110
CIPSIMOBYIOTHCSI Ha 30UTBIIICHHS SIK PEAIbHOTO KaIliTaly CyCIIbCTBA, TaK 1 B JIFOJICHKUI
Kamitai. [lo ocTaHHIX HajeXaTh BUTPATH Ha OCBITY, HAYKOBI IOCIIKEHHS, IMITOTOBKY
KazpiB Tomo. Ha AKICTh JIOICHKOTO KammiTally BIUIMBAE TaKOX 1H(PACTPYKTypa, TOMY
1HBECTHIII] B COIiaNIbHY 1IHOPACTPYKTYPY € BOAHOYAC IHBECTHUIIISIMH B JIFOJICHKUI KaIliTas
[2; 4; 5].

3arnexHo BiJl MOCTABICHUX IIUJIEH KiIacudikallisi IHBECTHUIINA MOKe OyTH MpoBeIeHa
32 TAKUMU OCHOBHHMH O3HAKAMU

1. 3a o0'ekTamMu 1HBECTYBaHHS — pealibHI IHBECTHIIil, (PiHAHCOBI 1HBECTHIII],
IHBECTHIIIi B HEMaTepialbH1 aKTUBH.

2. 3a gopmamu BIAaCHOCTI 1HBECTOBAHOIO KamiTally - MPUBATHI, JEp KaBHI,
1HO3€MHI Ta CIUIbHI IHBECTHUIIII.

3. 3a  TpUBAJICTIO  I1HBECTYBaHHS  KamiTally -  KOPOTKOCTPOKOBI,

CEpPEeIHHOCTPOKOBI 1 JOBTOCTPOKOB1 1HBECTHIIII.
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4, 3a cTyneHeM 1HBECTHUIIITHOTO pU3UKY - IHBECTHII] 3 HU3bKHM, CEPEIHIM 1
BHUCOKHUM CTYIIEHEM PU3HUKY.

5. [lo BiTHOIIEHHIO 10 KUTTEBOTO LMKIY MIANPUEMCTBA peajbHI 1HBECTHUIIL
MOXYTh OYTU PO3/IJICHI Ha MOYATKOB1, EKCTCHCUBHI 1HBECTHIIIT Ta PEIHBECTHIILII.

6. 3a XapakTepoM ydacTi 1HBECTOpPIB B IHBECTULIMHMX MPOEKTAX - MPsAMI 1
HEMpsiM1 IHBECTHUIIII.

7. 3a KpuUTEpiEM CHOPSIMOBAHOCTI il - HETTO-IHBECTHIIll, EKCTEHCHBHI
IHBECTULi, peiHBecTullii, OpyTTo-iHBecTuii [4; 5].

Omxe, 1HBECTHULI] SABISAIOTH COOOI0 MpOLEC BKIAJAEHHS KaliTaly ¥ OTpUMaHHS
pe3ynabTaTy Bia IuXx BkiaaeHb [1; 2; 6]. Takum 4uMHOM, IHBECTHIlIi € BaKJIMBOKO Ta
HEBIJ'EMHOIO0 YaCTHMHOIO EKOHOMIYHOro J00poOyTy CycHiibcTBa, a Kiacudikaiis
IHBECTHULINA JIoroMarae mupiie 1 rmoie po3KpuTH iX cyTh. Knacugikaiiis 1HBeCTUILIH
CUCTEMaTH3y€ iX OCHOBHI BHUJM Ta BUKOPUCTOBYETHCA NpPU 3AIMCHEHH! (PIHAHCOBO-
€KOHOMIUYHMX PO3paxyHKIB, CKJaJaHH1 Oi3HEC-TUIaHIB 1HBECTUIIMHUX TIPOEKTIB,
pOo3po0IIi IHBECTHUIIHHUX CTpaTErii, MPOBEEHHI aHAITUHYHHUX JTOCII1IKEHb.
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