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OCHOBHI ACIIEKTH ®IHAHCOBOI CTIMKOCTI HIAIMTPUEMCTBA

VY PpUHKOBII €KOHOMIIIl HE3aJIe’KH1, CAMOCTIiiHI Cy0’ €KTH TOCIOAApIOBAaHHS HE
3MOXYTh YCHIITHO (PYHKIIIOHYBaTH Ha PUHKY, HE 3a0€3NEUYMBIIN BJIacHy (piHAHCOBY
cTifKicTh. CydacHH PHHOK IMOCTIHHO 3MIHIOETHCA. [IIBUIKICTH 3MIH Taka BEJHKA, IO
came MPUCTOCYBAHHS IO HUX CTA€ CYTTEBOIO MEPEBArOI0 MIAMPUEMCTB Y KOHKYPEHTHIN
60poTh0i. Y 1UX yMOBaxX MIANMPUEMCTBA, IO MPArHyTh 3MIIHUTH CBOI KOHKYPEHTHI
MO3UIlii, MTOBUHHI OPIEHTYBATUCS HAa HOBI1 MIXOH, MPUHIIAIINA Ta METOJM OpraHizaiii Ta
BEJICHHs OI3HEC-TIPOIIECiB, 3aCHOBAHMX Ha YAOCKOHAJEHHI CcaMe BHYTPIIIHHOTO
MEXaHI3My YIpaBIiHHS CTaquM (QYHKI[IOHYBaHHSIM. ['OJOBHUM KOMIIOHEHTOM TaKoOi
oprasizaiii TisIIbHOCTI € JiHaHCOBA CTINKICTb.

diHaHCOBa CTIMKICTh € OJIHIEIO 3 OCHOBHUX YMOB YCITIIIIHOI Ta CTAO1UTBHOT poOOTH
MIANPUEMCTBA B PHHKOBUX yMOBaX. koo mignpueMcTBO (iHAHCOBO CTIHKe,
IJIATOCIPOMO’KHE, TO BOHO Ma€ psifi mepeBar mnepes IHIUMU Cy0’€KTaMu Takoro kK
poTro Mpr OTPUMaHHI KPEIUTIB, 3alTy4eHH] IHBECTHIIH, Y BUOOP1 MOCTA4YaIbHUKIB 1 B
nigoopi kBanipikoBaHUX KaApiB. YuM BUINA CTIMKICTH MIANPUEMCTBA, TUM OUIbII BOHO
HE3aJIe)KHE Bl HECMOJ[IBAaHOT 3MIHM PUHKOBOI KOH IOHKTYpPHU a, OTKE, TUM MEHIIHUM €
pu3uk OaHKpyTCcTBa [3, C.46].

3 ornsaay Ha 11e YIpaBiaiHHS (PIHAHCOBOIO CTIMKICTIO BUCTYNA€E OJHUM 3 OCHOBHUX
€JeMEHTIB (PIHAHCOBOIO MEHE/KMEHTY, HEOOXIJHOK MEePEeIyMOBOIO CTaOUIBHOTO
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PO3BUTKY MIANPUEMCTBA.

Ha cporognimHi B eKOHOMIYHIN JITEPATypl HE MA€ €AMHOTO BU3HAYEHHS MOHATTS
«(piHaHCOBA CTIMKICTH», TOMY PO3IISTHEMO HAMOUTBII MIAXOASIIE 3 HUX.

diHaHCOBAa CTIMKICTH — BJIACTUBICTh MIAMPUEMCTBA, SIKA BIIOOPAXKYETHCS B
mpoleci B3a€MOJIl 30BHIIIHIX 1 BHYTPIMIHIX (DAKTOPIB BIUIMBY JIOCSTHEHHS CTaHy
(1HaHCOBOI pIBHOBArv Ta 3/JAaTHOCTI HE JIMILE YTPUMYBAaTHUCA HA BIAMNOBIIHOMY piBHI
MPOTATOM JAESKOr0 4acy OCHOBHOI XapaKTEPUCTUKH AISUIBHOCTI MIANPUEMCTBA, aye 1
(YHKIIOHYBaTH Ta po3BUBATHCH.[2, C. 94].

JloCiIPKEHHSI PI3HUX TOYOK 30pYy CTOCOBHO 3MICTY MOHATTS «(iHAHCOBA CTIAKICTHY
MOKa3ye, 1110 Mo AOCTKYBaH1i mpobyieMi HeMae €IMHOTO MOy pi3HUX aBTopiB. Ha
OCHOBI1 y3arajJlbHEHHsl Ta CHUCTEMaTH3allll PI3HUX MNIAXOAIB, 3pO0JEHO BHCHOBOK PO
JOIUTBHICTb PO3TJISIAY (PIHAHCOBOT CTIMKOCTI SIK 34aTHOCTI 3/[1MCHIOBATH OCHOBHI Ta 1HIII
BUM TISUTBHOCTI B YMOBaX MiANMPUEMHUIILKOTO PU3HUKY Ta 3MiH cepeoBHIIa Oi3HECY 3
METOI0 MaKCcUMi3alli €KOHOMIYHOI BUTOJM BJIACHUKIB, 3MIIHEHHS KOHKYPEHTHHUX
nepeBar opraHizallii 3 ypaxyBaHHSIM IHTEPECIB CyCHIJIbCTBA Ta JICPIKABH.

Cryninb (piHAHCOBOI CTIMKOCTI BU3HAYAETHCS BIUIMBOM 30BHIIIHIX 1 BHYTPIIIHIX
¢dakropiB. CTymiHb BIUIMBY AaHUX (GakTopiB 1 (IHAHCOBUX PHU3UKIB Ha (PIHAHCOBY
TISTTBHICTE MIANPUEMCTBA 0araTo B 4OMY € MOXITHOIO BiJ] KOH IOHKTYpU (hIHAHCOBOTO
PUHKY 1 3MIHM €KOHOMIKO-TIOMITUYHOI CUTyalii B KpaiHi. Tak, Nig €KOHOMIYHUX Ta
¢diHaHCOBUX (HAKTOPIB MOKE CIPUUYMHUTH BUHUKHEHHS KPU30BUX SIBUIL, OAHKPYTCTBO 1
HaBITh JIIKBiJaIlil0 MiANpueMcTBa. HecTaOuIbHICTh €KOHOMIYHOI CHTYyaIlli B JAepiKaBi
BUKJIMKA€E TIOTIPIIEHHS I1HBECTHI[IHHOTO KiiMaTy. Benukuii BrumB Ha (iHAHCOBY
CTIMKICTh MIAIPUEMCTB TAaKOXX Ma€ 30BHINIHHOCKOHOMIYHA TIOJITHUKA JEp)KaBH, SKa
OXOILTIOE EKCIIOPTHY Ta IMIIOPTHY MOJITHKY.[S, C. 86]

3 TOYKH 30pYy HAYKOBI[IB JIOIIJIHUM € BHIUICHHS YOTHPHOX THUIIB (hIHAHCOBOT
criiikocTi [1, c. 40]:

— aOCOoJIFOTHOT  CTiMiKOCTi (DIHAHCOBOTO CTaHY, NpPH SKIH BCi BUTpaTH
opraHizailii TOBHICTIO MOKPHUBAIOThCS BJIACHUMHU OOOPOTHMMH KOIITaMH, TOOTO BOHA
BUSIBIIIETHCS HE3AJIEKHOIO BiJl 30BHIITHBOTO KPEAUTYBAHHS;

— HOPMaJIPHOI CTIHKOCTI (pIHAHCOBOTO CTaHy, INPH HASIBHOCTI SIKOi IS
MOKPHUTTS 3aTPaT BUKOPHUCTOBYIOTHCS BJIACHI Ta 3airy4eHi (iHaHCOBI HKepena;

- HECTIiKoTO (HiHAHCOBOTO CTaHy, IO Mepeadavac sl MOKPUTTS YaCTUHU
3aTpaT HEOOXITHICTH JO 3BEPTaHHS JO JIOJATKOBUX 30BHIIIHIX JKEpeN (HapUKIA,
KpEUTIB);

- Kpu3zoBoro (iHancoBoro crany. IIpm TakomMy BapiaHTi CTIMKOCTI
MIANPUEMCTBO TiepebyBae Ha TpaHi OaHKpyTCcTBa. ['pOmIOBI KOIITH, IIHHI Tamepw,
nebiTopchbka 3a00proBaHICTh MIAMPUEMCTBA HE B 3MO31 MOKPUTU HOTO KPEIUTOPCHKOT
3a00proBaHOCTI.

Jlns  3abe3nedeHHs  ¢iHaHCOBOI  cTaOLTBbHOCTI  (YHKIIIOHYBaHHS
MIANPUEMCTBA y TIEPCIICKTHBI HEOOXITHO BU3HAYATH KOHKPETHUH DPiBEHb (PiHAHCOBOT
CTIMKOCT1 Ta 3/1MCHIOBATU ii KUIBKICHY OLIHKY. Benuke 3HaueHHS Mae BU3HAYEHHS
«JIOCTATHBOT'O CTYIEHsS» (PIHAHCOBOI CTIMKOCTI, MEPEIiKy PakTopiB, 0 OOYMOBIIOIOThH
MEXKY CTIMKOCTi, OOTpYHTOBAHOCTI METOAMYHUX MIAXOJMIB 10 1i OLIHKH, OCOOJIMBO B
yMOBaX €KOHOMIKM KPH30BOTO IEpIOAy, SKa XapakTepHa isi YKpaiHM B Cy4aCHUX
yMOBax. Y 3B 43Ky 3 IIUM KOXKHE MIAIPUEMCTBO Ma€ BU3HAYUTU MEXKY CBO€1 (PIHAHCOBOT
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ctiiikocTi. HenoctatHsa (iHaHCcOBa CTIMKICTh MIANPHEMCTBA MOXKE MPHU3BECTU 10 HOrO
HEIUIaTOCIIPOMOYKHOCTI, a HaJJIMIIKOBA — CIPUATUME CTBOPEHHIO «3aliBUX» 3aIaciB Ta
pe3epBiB, y 3B A3KY 3 UMM 3POCTYTh BUTPATU Ha iX YTPUMAHHS, CIIOCTEPIraTUMEThCS
HEJOOTPUMAaHHs MNpPUOYTKY Ta TajJbMyBaHHA TEMIIIB €KOHOMIYHOTO PO3BHUTKY
HIAIPUEMCTBA.
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3BIT PO PYX I'POIIOBUX KOWITIB: IIEPEBAT'M TA HEJOJIIKHN

YcnimHe G yHKIIIOHYBaHHS MAMPUEMCTBA MOKITUBE JIUIIIE 32 YMOB O€31epepBHOTO
PYyXy TpOIIOBUX KOMITIB — iX HAJAXO/KCHHS Ta BUTpadaHHA, 3a0€3MeUeHHs] HASBHOCTI
MEBHOTO BUIBHOTO 3JIMIIKY Ha paxyHKax y OaHKy. AHami3 pyxy /T03BOJISi€E BUBUUTH iX
JTUHAMIKY, BU3HAYUTH CYMY TIEPEBUINCHHS HAIXOKCHb HAJl BUTPATAMU, IO JT03BOJISE
pOOUTH BUCHOBKH MPO MOXKIJIUBICTH BHYTPITHROTO camodiHaHcyBaHHS. CaMe TOMy B
YHCI MEePIIMX HAlIOHATBHUX CTAaHIAPTIB OyXTalTepchKOro 00Ky Oylio 3aTBEpKEHO
Haka3oMm MinictepcTBa ¢inanciB Ykpainu "[lomoxkenHs (ctaHmapT) OyXraiaTepchbKoro
00miky 7 "3BIT MpO pyX TPOIMIOBUX KOIITIB", SKUI BUCTYMAa€ OCHOBHUM JIXKEPEIIOM IS
aHajizy TpomoBux KomTiB. CaMe IIe TIOJOKCHHS € OJHHM 13 CKIQJHIIMHAX IS
BIIPOBAKCHHS HA TIPAKTHIII.

B nocnimkenHs 1aHoi TeMH BaroMuii BHECOK 3poOMIIM Taki BUeHI, gK: ['pauoBa P.,
Jlens B.C., I'nuBenko B. B., bouok M. II., T'omemoBa C.M., Jlaxtionosa JI. A.,
Abprotuna M. C., I'paueB A. B., Kpynka I. 4., lllepemet A. /1., Catidynun P. C., Kapnen
T. P., bepucraiin JI. A., bete ﬁopr.
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