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BCTYII

[HBecTyBaHHA B €KOHOMIKY — 3arajbHa 3aKOHOMIPHICTb PO3LIUPEHOTrO
CYCIIUJIBHOTO BIJTBOPEHHSI, B TMPOIIECI SKOTO 3IACHIOETHCS TMONIYK PAIIOHATEHOTO
BapiaHTy CTPYKTYpH HAIlIOHAJTLHOT €KOHOMIKHU. 3 YTBEPAXKEHHSIM PUHKOBUX BIJTHOCHUH
11e Ha0yBa€ HA3BUYANHOT aKTyaJIbHOCTI, OCKUTBKH BUPIIITYETHCS KOMIUIEKC TIPOOIIeM,
10 TIOB's3aH1 3 (POPMYBAHHAM SKICHO BU3HAYEHOI €KOHOMIYHOI CHCTEMH PHHKOBOTO
TUITY. Y CIIX HEMOXJIMBUN 0€3 KOMIUIEKCHOTO, PE3yJIbTATUBHOTO BTPYYaHHS OpraHiB
JIep’KaBHOI BJIAJIA B MPOIEC 1HBECTHUINIMHOI MISUTBHOCTI, IO 3YMOBITIIOE HEOOX1IHICTh
nepersiy 3MicTy, (YHKIIH Ta METOAIB JCP)KaBHOTO YIMPABIIHHA COIAJbHO-
€KOHOMIYHUM PO3BUTKOM perioHiB. [Ipu 11boMy moBHHHA 3MIHUTUCS (DYHKIIIOHAJIbHA
pOJIb OpraHiB pPErioHaJbHOIO YIpPaBJIIHHA, SKI [OKJIWMKaHI 3a0e3nedyyBaTH
MPOTOPIIIAHUN PO3BUTOK BIAMOBIAHUX TEPUTOPiN, HA OCHOBI MEPEOCMUCIICHHS
3MICTY MEXaHI3MIB JI€P)KaBHOTO YIpPaBJIIHHSA, COPSIMOBAaHUX HAa 3POCTaHHSA
€(eKTUBHOCTI CYCIIJILHOTO BiITBOPCHHS.
[HBecTUIIHUI PO3BUTOK PETiOHY BH3HAYa€ JIOBFOCTPOKOBY JMHAMIKY MOTO
€KOHOMIKH 1 COLIIAJIbHOI cepH, B 3B'A3KYy 3 LIMM, MA€ IUIAHYBAaTHUCS, aHAI3yBAaTHCS 1
pETyJIOBaTUCS B paMKax JIepKaBHOI 1HBECTHUINIAHOI TMOJITUKHA, 3aCHOBAHOI Ha
pO3pO0IIeHiil cTpaTerii IHBECTULIIMHOTO PO3BUTKY EKOHOMIKH PETIOHY.

3MiiiCHEHHS 1HBECTUIIMHOI AISTILHOCTI Ha PETIOHAIbHOMY PiBHI BIJIOYBA€THCS
3a ABOMa HampsMkamu. [lo-miepiie, 1ie MmiABUINEHHS 1HBECTHUIIIHOI MPUBAOIMBOCTI.
[HBecTuLlliHYy NpuUBaOJIMBICTH  PErioHY 3a0e3MedyloThb  PO3BUTOK  PUHKOBOI
1H(DpacTpyKTypH, piBeHb 3apO0ITHOT IJIaTH, PIBEHb 3aHHATOCTI, COIllajbHa CUTYAIlis,
JOCTYTIl J0 TEPCHEKTUBHUX PHUHKIB 30yTy, BHCOKOMpodeciiiHi Kaapu, BaroMui
BUpOOHMUMK  moreHuian. llo-mpyre, BaXXJIMBUM  MEXaHI3MOM  3JIIHCHEHHS
IHBECTHINIMHOI JISJILHOCTI BUCTYIMAE PETYIIOBAHHS OOCSTIB  IIEHTPaTi30BaHUX
KamiTagoBKJIaJeHb. KpiM Toro, 1HBECTHIIHHA [iSJIbHICT 3a3HA€  BIUIMBY
IPOMaJICBKOTO CEKTOpY.

3anmyuyeHHS 1HBECTHLIM  Oe3mocepeqHbO TOB'SI3aHE 3  1HBECTULIHHOIO
NpUBaOIMBICTIO 00'€kTa 1HBECTyBaHHA. B cBoOwo uyepry, OIliHKa 1HBECTULIMHOI
MPUBAOJIMBOCTI TMOTEHIIMHOTO 00'€KTAa IHBECTYBAHHS € TEPIIMM KPOKOM i dac
OPUIHATTS 1HBECTUUIAHOTO pimieHHd. Ilpy 1bOMy MOXIMBICTH —3aTyyeHHS

1HBECTHIIIN 3aJICKUTh BiJl PO3YMIHHS Ta ypaxyBaHHS MiJNPUEMCTBOM MpedepeHIiii



MapTHEPIB, BIJl MOXKJIMBOCTI OOAYUTH 00'€KT 1HBECTYBAaHHS 3 MO3UIII 1HBECTOpa Ta
OI[IHUTA WOro 1HBECTHUIIMHY TmpuBabauBicTh. [liAmpueMcTBO 3aIlikaBiIeHE B
MiIBUINEHHI PIBHA 1HBECTHIIHOI MPWUBAOIMBOCTI, a/Ke KOXKEH CyO'eKT
roCrofapioBaHHsd TparHe pO3BHBAaTH CBOE BHUPOOHUIITBO, IiJABUIILYBAaTH CBOIO
KOHKYPEHTOCTIPOMOKHICTh, OCBOIOBATH HOB1 PUHKH.

AKTyanpHICTh JTaHOI TEMHU TOJISTa€ B TOMY, IIIO HA JTAHOMY €Tarl PO3BUTKY
OJIHAM 3 HAWMOIIMPEHIMMX Ta Halle()eKTUBHIIIUX JKEeped €KOHOMIYHOTO PO3BUTKY
perioHy € 3amyudeHHsa iHBecTulid. Came 1HBECTHIIIHI pecypcu BiJITPalOTh
HaWOLIBIITY POJIb Yy CKJIaAl 3aydYeHHX PECYpCIB MIANPUEMCTB perioHy. Tomy, myxe
BOKJIMBUM JIJIsl 00'€KTa IHBECTYBaHHS, € CTBOPEHHSI YMOB 3a SIKMX 1HBECTOp BKJIaB OU
CBOi KOIITU came B Ii¢ mianpueMctBo. OCHOBOI Ji pIIICHHS 1HBECTOpa PO
BKJIQJICHHSI KOIITIB OyJe pIBEHb 1HBECTUIINHOI MPUBAOJIMBOCTI IMAMPUEMCTBA Ta
pETI0HY.

Meroto AuMIUIOMHOT POOOTH € PO3TISHYTH CYTHICTh Ta KIacu(iKalliio
1HBECTHIIIITHOTO MPOIIECY HA PETiOHATBLHOMY PiBHI, Ta BUSHAUUTHU IUIAXU 3aJTy4YCHHS
1HBECTHULII B EKOHOMIKY PETIOHY.

HHH JOCATHCHHA MCTH pO6OTI/I CTaBJIATLCS TaKl 3aBJaHHAA:

1. Bu3HauuTH CyTHICTh 1HBECTHIIIN Ta IHBECTUIIIITHOTO TIPOIIECY;

2. [TpoBecTH aHasi3 1HBECTULIMHOI AISTIBHOCTI MIANPUEMCTB PETIOHY;

3. Jocniauty mpoOIeMH1 aClIeKTH 1HBECTHIIITHOT MPUBAOIMBOCTI PETIOHY;
4, OOrpyHTYBaTH LIJISXU 3a]y4YEHHS IHBECTHUI[IN B EKOHOMIKY PETIOHY.

O0’€eKTOM JTOCITII>)KEHHS BUCTYIIA€ 1HBECTHIIIITHA MisUTBHICTH PETIOHY.

[IpeameToM  JOCHITKEHHS €  OIlIHKAa 1HBECTUIINWHOT  MmpuBabIMBOCTI
H1JIPUEMCTB PETIOHY.

JurmiomHa po0OoTa CKIAAEThCS 3 BCTYIy, TPhOX PO3/UTIB, BUCHOBKIB Ta

CIIUCKY BUKOPUCTAHUX JIKEPEIL.



BUCHOBKHA

VY pesyabTati npoBeeHoi podoTu 0yio 3po0eHO BUCHOBKU:

1. [Tig i1HBECTHUIIISIMU PO3YMIIOTh €EKOHOMIYHI PECYPCH, SIKI CIIPSIMOBYIOTHCSA
Ha 30UIBIICHHS PEAJbHOTO KalliTaly MiANPUEMCTBA, TOOTO Ha PO3LIUPEHHS abo
MoOJIepHi3allito BUpOOHHUOro amapary. Lle mMoxyTb OyTH: BKJIaJeHHS, MOB’S3aHI 3
npuI0aHHSIM HOBHUX MAIllWH, OYJIMHKIB, TPAHCIIOPTHUX 3ac001B, a TAaKOXK BUTPATH 13
OyJIIBHUIITBA JIOPIT, MOCTIB Ta IHIIMX 1HXEHEPHUX CIIOPY/I; BUTPATH Ha 0OJIaJHAHHS,
HAYKOB1 JOCTDKEHHS; BUTPATH Ta MIATOTOBKY KaJpiB, IO € I1HBECTHIISIMH B
«JTIOJICBKUH KamiTam), OCKUIbKU caMe OYJIUHKH, MAlllMHH, 1 00JIaJTHAHHS BUCTYIMAIOTh
PE3yJIbTaTOM JIFOJCHKOT A1SUIBHOCTI.

2. Knacugikamiss 1HBeCTULIM NPOBOAUTHCA HAa OCHOBI O3HaK (abo
KpUTEPIiB), SIKI JO3BOJIAIOTH 00'€IHATH 1HBECTHIIIT Y OJTHOPIJIHI 32 KJIacu(DiKaIIHHOIO
O3HaKkow rpynu. PIHAHCOBI IHBECTHII] - 1€ BKJAJEHHS KOWITIB B PI3HI (P1HAHCOBI
iHCTpyMeHTH: (GOHAOBI (IHBECTHIIIMHI) IIHHI TamepH, cremiaabHl (IIJIHOBI1)
O0aHKIBCBbKI BKJIQJM, JEMO3UTH, Iai Ta 1H. PeanbHl 1HBECTHII — II¢ BKJIAJACHHA Yy
BUpOoOHMY1 (oHAM (OCHOBHI 1 000poTHI1). [lepeBakHO Lie BKJIaJEHHSI B MaTeplalibHI
aKTUBH - OymiBii, OONagHAHHS, CIIOPYAM 1 1HII TOBApHO-MaTepialibHI IIHHOCTI, a
TaKOXX HeMaTepiayibHI akTUBM (MATEHTH, JIIEH31i, «HOy-Xay», TEXHI4Ha, HayKOBO-
NpPaKTU4YHA, I1HCTPYKTHUBHA, TEXHOJIOT1YHA, MPOEKTHO-KOIITOPUCHA 1  1HINIA
JIOKyMEHTaIlisl), B TPHUPICT 3amaciB TOBAPHO-MATEepPiaIbHUX I[IHHOCTEH Ta 1HII
00 €KTH 1HBECTYBaHHS, IO MOB'SI3aHl 13 3M1MCHEHHSM OIEpaliiHOl AiSUIbHOCTI
MIAMPUEMCTBA 200 MOJIIIIISHHS] YMOB Mparli 1 ToOyTy epcoHay.

3. [HBecTuIIliHMIA TIpOTIEC — 1€ P MUKIIB (DIHAHCYBAHHS PI3HUX MPOEKTIB,
K1 TOBTOPIOIOTHCS Yepe3 NeBHUI yac. [HBEeCTUIINHUHN TIpoliec nepedadae HassBHICTb
3B’A3KYy MK CBOIMH YYacCHHKaMH 1 NMEBHUM CEPEAOBUIIEM IHBECTYBaHHS, B SIKOMY
3MIMCHIOETHCS BCS 1X MISUTBHICTh. Y TPOIECl MOJEpHi3allli BaXXJIUBY POJb BIJITpae
BIIPOBA/DKEHHSI CYYaCHUX BHUPOOHMUYMX TEXHOJOriH. IHBecTopu BIPOBAKYIOTH
MPOTPECUBHI TEXHOJIOTIi, CydyacHI ¥ KOHKYPEHTO3[laTHI Ha CBITOBOMY PHHKY, IO
CIpPHSIE TEXHOJOTIYHOMY PO3BUTKY BHPOOHMIITBA, MIJBUILEHHIO SKOCTI MPOIYKIIII.
[HBecTOpU y BIaCHUX 1HTEpEcax BIPOBAKYIOTh Cy4acHY OpraHi3aIlito mparli i HOBI
METOAM YIPABIIHHS Ha MIANPUEMCTBAX, IO CHPHUSE MIIBUIIEHHIO MPOJAYKTUBHOCTI

npari.



4, [aBecTHIlIliHI TpOlLIECH HA PEriOHAIBLHOMY PIBHI XapaKTepU3YHOThCS
3HAQYHUM BIJICTaBaHHSIM 1HBECTUIIIMHUX BKJIaJCHb BiJ 1HBECTHIIHHMX MOTPeEO.
OCHOBHI TpUYMHAMH, SIKI CTPUMYIOTh MPHUIUIUB IHBECTHIIM B PErioH € HHU3Ka
€KOHOMIYHMX, OpTraHi3alliiHuX Ta MOJITUKO-TPaBOBUX NpuyuH. Cepel SKUX OCHOBHE
MICIIE TIOCia€ HeCTaO1IbHICTh 3aKOHOJJABCTBA Ta HEJAOCTATHS MpaBoBa 0a3a 3aXHCTy
1HBECTHITIH.

5. B ob6nacti mpamoroTs iHBecTopu 13 45 kpaiH cBity, Ha 10 3 HHX
npumnaae maike 86,0 % 3aranbHOro o0cATy mpsIMUX 1HO3€MHUX 1HBECTHUIIIH. [3 Kpain
€porneiickkoro Coro3y Hamiinuio 260,6 mmH. non. CHIA imBectuimii (76,7 %
3arajgpHOrO 00csry), 79,4 muu. mon. CHIA (23,4 %) — 3 IHIIMX KpaiH CBITY.
3akapnarTs CTaJo 30HOI0 yBarM TakWX BIJIOMHUX TPaHCHALIOHAJILHUX KOMMAaHIN, SK
«DonpkcBareny, «lllkoma», «Ayni», «lkea», «Dimepy, «Dimncy, «DIESKTPOHIKCY,
«THK», «Jleoni», «lenbdin, «An3aki», «XeHkeqby, «'pOKIIiH» Ta 1HIII.

6. [IpoBenenuii aHami3 CTaHy 1HBECTUIIIMHOI MPUBAOIMBOCTI 3aKapraTchKoi
00J1acTl 103BOJIsIE MMPOTHO3YBATU TOJIAJBIINI PICT 3aTydeHHS OOCATIB 1HBECTYBaHHS,
CTBOPEHHSI HOBMX pOOOYMX MICIh 1 CTa0LIi3alil0 €KOHOMIYHOTO Ta COLIAJIBHOTO
cTaHy o0racTi. 3arajoM €KOHOMIYHHMM PO3BUTOK 0O0JIaCTI XapaKTepU3yeThCA
3aKpIMJICHHSIM TEHJEHIN 110 cTabum3anii o0csariB BUPOOHUIITBA Ta (PIHAHCOBOTO
CTaHy MIANPUEMCTB, 3MEHUIEHHSM CYMH JIONYIIEHUX 30UTKIB Ta KIIBKOCTI
30UTKOBHX MIMTPUEMCTB.

7. IuBecTuuiiiHy nTpPUBAONMBICT, NIAOPUEMCTBA CIIJ  PO3IMIIANATH  SIK
CYKYIHICTh XapaKTEPUCTHUK MOro YMpaBIiHCbKOI Ta (PIHAHCOBO-TOCIOIAPCHKOI
TUSTTBHOCTI, TEPCIEKTHB PO3BUTKY Ta MOMKJIMBOCTEH 3aly4deHHs 1HBECTHUIIHUX
pecypciB. 3axoayd 3 YOpaBIiHHS 1HBECTUIIIWHOIO JISUIBHICTIO TIJNPUEMCTBA B
KIHIIEBOMY TIJCYMKy CHOPSMOBYIOTH Ha MIABUINCHHS WOrO  1HBECTUIIIMHOI
npuBabiuBocti. Cepen Aitounx (akTopiB 1 pe3epBiB MiJBHUILEHHS 1HBECTHULIIMHOI
MPUBAOIMBOCTI BUAUICHO YOTHPU Tpynu: (piHAHCOBO-EKOHOMIYHI, IO 3I1MCHIOIOTH
NpsSMUN BIUIMB Ha PIiBEHb MPUBAOIMBOCTI MIANPHUEMCTBA, Ta TPU Tpynu (aKTopiB
HEMpsSMOro BIUIMBY: COIllajibHI, 1HQOpMaIiiiHl Ta ekojoriuni. [ligBuiieHHs
IHBECTHIIIIHOI TPUBAOIMBOCTI MOXKE OYyTH SK HACHIIKOM MPSIMOTO TMOKpAIIEHHS

MOKa3HUKIB, a caMe, IPUCKOPEHHSI 00Ir'y 00OPOTHUX KOIITIB 32 pAXyHOK CKOPOUYEHHS



3a00pProBaHOCTI, @ TAKOX HEMPSMOTO, MiABUILEHHS BMOTHBOBAHOCTI IIEPCOHATY, 110
B KIHIIEBOMY paxyHKY MpHU3Be/E 10 MOKpaIieHHs (H1HaHCOBUX MOKA3HUKIB.

8. Jlo TemepimHbOro uYacy Yy Hamlid KpaiHli HaJeKHUM YHHOM He
BIZJpEry/IbOBaHUI Hi B 3aKOHO/IaBYMX, HI B HOPMATUBHUX YPSAJOBUX aKTaX MOPSI0K
KyHIBJIl aKiii 1H0O3eMHUMH iHBecTOpaMu. ToMy OUIBLIICTE 3apyOKHHUX MMiIPUEMIIIB
OpIEHTYIOTBCS JIMILIE Ha Pa30Bi, 31 MIBUAKUM OOOPOTOM KOMEPIIiiiHI omepaiiii.
Cepit03HOI0 TTPOOJIEMOIO 1HBECTULIIMHOI AISUIBHOCTI B YKpaiHl 3aIUIIAE€ThCS SIKICTh
ONpalbOBYBAaHHSA TMPOEKTIB, HEOOXiAHA JJs BHPIIICHHS AOLUIBHOCTI (200

HEJIOIIJILHOCTI) iX peasi3aliii.
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