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PO3BUTOK EKOHOMIUHHMX TEOPIN ¥ IOJIOJAHHI CBITOBOI
EKOHOMIYHOI KPU3U TA POJIb BYXT'AJITEPCBKOI'O OBJIKY
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INNOVATIVENESS OF PUBLIC SECTOR AS A FACTOR OF REGION'S DEVELOPMENT

In the current realities of the socio-economic innovation is one of the most important roles and
IS recognized as a driving force for socio-economic condition.

Through innovation can mean all sorts of novelties, improvements, changes introduced in order
to meet specific needs. Innovative activity is present both in the private sector, the innovation of the
economy and the functioning of these entities, as well as in the public sector in implementing upgrades
in the provision of public services.

Pro-innovation public sector activity results in the introduction of various types of innovations
that satisfy the expectations and needs of the people, the inhabitants of the region, attracting new
residents, or translate into an increase in the attractiveness of a region for investors, with whom there is
a chance to create new jobs, raising the people financial status and their ability to consumption, which
ultimately drives the mechanism of socio-economic development.
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PEAJIBHI IHBECTHUIIII SIK OB’EKT BHYTPIIIIHHOI'O KOHTPO.TIO

3anydyeHHs Ta e(eKTUBHE BUKOPUCTAHHS IHBECTHILIN cripuse crabimizamii MmiJnpueMCTBa Ha
MIKpPOPIBHI Ta €KOHOMIIll B IJIOMY — Ha MaKpOpPIBHi, 1110, B CBOIO YEPTY, J1a€ 3MOT'Y YCIIITHO BUPIIIUTH
MUTAaHHS TPaHCPOPMALIIHOTO Tepioy.

[HTEeHCMBHMIT PO3BUTOK 1HBECTUIIMHOI iSTIBHOCTI TPUCKOPIOE PUHKOBY TpaHChOpMAIIiio
€KOHOMIKH, CIIPHsI€ BXO/DKEHHIO J0 CBITOBUX TOBAPHUX PUHKIB, CTBOPEHHIO BAJIOTHUX PE3EPBIB, SKI €
HEOOX1THUMH JUI MOJIEpHi3allli BUpOOHUITBA. Y CydyaCHUX yMOBaX MO3UTHBHI €KOHOMIYHI MTapaMeTpu
TICHO TMOB’A3aHI 3 MacmTabaMu 1 SKICHUM pIBHEM I1HBECTULINHOI JiSUIBHOCTI, CTPYKTYpPHO-
TEXHOJIOTIYHUMH 3MIHAMH.

PeanbHi 1HBecTHLi € TOTYXHMM 1HCTPYMEHTOM 3a0€3Me4YeHHs EKOHOMIYHOTO pOCTy
MIJIpUEMCTBA Ta ioro (iHaHCOBOi CTaOUIBHOCTI, MiABUIIEHHS PIBHS KOHKYPEHTOCHPOMOKHOCTI,
OHOBJIEHHSI OCHOBHUX (DOH[IB, BUXOJQy Ha HOBI pHHKH. Taki iHBecTHIii 00’€KTMBHO HEOOXIIHI JUIs
CTaOlIbHOTO PO3BUTKY €KOHOMIKH KpaiHU. AKTUBHHUI 1HBECTULIIHHUHN Mpoliec BU3HAYa€ €KOHOMIUYHUHN
MOTEHIIIaJ IeP>KaBU B LIIJIOMY.

[aBecTHIIT 3aBXKAM BBAXKAIWCS HAIIMHUM PO3MIIIEHHSIM KamiTaly 1 3aXUCTOM BiA 1HQIISIIIT,
TOMY IIO:

1) I{inn Ha 00’€KTH pearbHOTO IHBECTYBAHHS 3pPOCTAIOTHh OUTBII MIBUAKHUMU TEMIIaMH, HIXK
3HEIIHIOETHCS HAIllOHAJIbHA BaIIOTA;



2) PeanbHi iHBecTHIii 3aBXIW MalOTh OUTBII BUTIIHY BiAgady KamiTany, HDK BKJIAIACHHS Y
(iHaHCOBI aKTHBH;

3) PeanbHi iHBecTHUIIli — HAWOIBIIT 3HAYHHUI MOKa3HUK (1HAHCOBOTO CTaHy (IMiIKY) Oyab-sKoi
KOMIIaHii, 1[0 pO3BUBAETHCS, a00 BUPOOHHUIITBA, TApaHT 3aTy4YEeHHS B IHBECTUIIIHY JiSUIbHICTh PI3HUX
MIPUBATHUX 1HBECTOPIB.

3anmydeHHs Y KpaiHy peallbHUX IHBECTHUIIIA 3yMOBIIOE AKTHBI3aI[il0 JOCHIIKECHb IIOJ0 IX
KOHTPOJIIO, aJKe 7Sl IPUUHATTS TAKTUYHHUX Ta CTPATEriuHUX PIlIeHb 3 YIPaBJIiHHS 1HBECTULIAMU Ha
MPOMHCIIOBUX MIJINPUEMCTBAX HEOOXiJHAa CBOEYACcHI 1 aHaliTH4YHA iH(pOpMalis, sSKa MOXe OyTH
3abe3nedyeHa OOMIKOBOIO cucTteMoro. OpHak, JOCTOBIpHICTH 1€l iH(opMaIii 3a0e3rmeuyeTbest
e(eKTUBHUM, CUCTEMHHM BHYTPIIITHIM KOHTPOJIEM Ta 0€3IMOCePETHBO 3aJICKUTH BiJ HOTO SKOCTI.

ExoHoMiuHa mpupo/a 1HBECTHUIIIH KPUETHCSA Y BITHOCHHAX, 10 BUHUKAIOTh MK y4aCHHKaMU
€KOHOMIYHOTO MPOLECY 3 MPUBOJY BUKOPUCTAHHS YaCTUHU JI0XO/IiB HE HA MOTOYHE CIIOKUBAHHS, a HA
dbopmMyBaHHS pecypciB JUIA PO3MIMPEHHS Ta YJOCKOHAJICHHS BHUPOOHHUIITBA. TOOTO 1HBECTHIIIT
PO3TIISIIAIOTHCS K aJbTEPHATHUBA CIIOKUBAHHIO, IPHYOMY HE a0COJIIOTHA, a TIEBHOIO MipOIO BiJIHOCHA.

B 6inbm mmmpokoMy TpaKTyBaHHI 1HBECTHIIII SBJISIOTH COOOI0 BKJIAJICHUN KaIliTally 3 METOIO
MOJAIBIIOrO Horo 30unbmeHHs. [Ipyu nboMy mpHpicT KamiTalxy MOBHHEH OyTH JOCTaTHIM JAJS TOTO,
00 KOMIIEHCYBaTH 1HBECTOPY BIJIMOBY BiJl BHUKOPUCTaHHS HAasBHHUX KOIITIB Ha CIIOKUBAHHA B
MOTOYHOMY TIEPiOAi, 3 METOI0 OTPHUMAHHS MPUOYTKY B Maiil0yTHHOMY.

3a CIOBHMKOM IHIIIOMOBHHMX CIiB 3arajibHe TPaKTyBaHHS MOHSTTS «IHBECTHIII» (BiA
JATUHCHKOTO investio — ojs1rar0) — 11e rpoIIoBi, MAHHOBI, IHTEICKTYaIbHI I[IHHOCTI, 10 BKJIaal0ThCS B
00’€KTH MIANPUEMHUIIBKOI Ta 1HIIMX BUIIB AISUIBHOCTI U1l OTPUMAaHHS MPUOYTKY a00 MOCSTHEHHS
COIIIAIBHOTO e(eKTy; KalliTalbHi BKIJIAJCHHS B PO3BHUTOK BHPOOHMIITBA YW HEBUPOOHUUY cdepy.
JlocuTh 4acTo 1€ CIOBO TPAKTYIOTh SIK BKJIAJEHHS KOILITIB B OCHOBHUM KarliTaj 3 METOI0 OTPUMAaHHS
npuoyTKY.

VY3aralbHEeHHS MIAXOJIB, IO MAaloTh MICIE B EKOHOMIYHIM IiTepaTypl IMIOJAO0 BHU3HAYECHHSI
€KOHOMIYHOI CyTHOCTI KaTeropii «peajibHi 1HBECTHUII1», JO3BOJIWIO HAM BUIUIMTU B SIKOCTI OCHOBHHX
HACTYITHI KOHIEMIIi1:

1) OTOTOKHEHHSI ~ «PEaJbHUX IHBECTHINH» 3 «KaIiTAIOBKIAJCHHSIMHU», XOY OCTaHHI
nependavaroTh JIMINE BKIAJACHHS Y BIATBOPEHHS OCHOBHHX 3aC00IB — SIK BHPOOHHYOTO, TaK i
HEBUPOOHUYOTO XapakTepy. BBaxkaemo, 110 ,,peanbHi i1HBECTHINT” OUTBIN MIUPOKE MOHATTS, IMiJl SKHM
CNIiJl MaTW Ha YyBa3l HEe JIMIIE BKJIAJEHHS B OCHOBHI, a ¥ y OOOpPOTHI aKTHBH, OKpPEeMi BHIH
HeMaTepiaJbHUX aKTHBIB;

2) Y3rO/KCHHSI «pPEalbHUX 1HBECTHIII» BHKIOYHO 3 METOI0 MPHUPOCTY Karmitamy abo
OTPUMAaHHSIM TPHOYTKY. X04Ya, B yMOBaX PUHKOBOI €KOHOMIKH IIs1 ME€Ta € BU3HAYAIBHOIO, IHBECTHIIIT
MO>KYTb HepeciiyBaTH 111 JIEMI0 1HIIOTo XapaKTepy;

3) TpakTyBaHHS «peajbHHUX 1HBECTHIIIN» SIK OYIb-IKOTO BKJIQJCHHS KalliTajly, HaBiTh TaKoro,
10 HE TOB'A3aHUN 3 METOI OTpUMaHHsA NpuOyTky. Ha Hamy aymky, ,,ClOKHMBYI 1HBECTHII  He
MOKYTh BIJIHOCUTHCSI IO PE€aJbHUX IHBECTHUIIN 3a CBOIM €KOHOMIYHMM 3MICTOM, OCKUJIbKM BOHHM HE
30UTBIIYIOTh 3arajibHy BEJIMUYMHY 3alaciB KaliTaJbHUX Olar B €KOHOMIUHIM cucTeMi abo cymapHy
BEJIMYMHY TOBAPHOI MacH;

4) TiyMaueHHs «pealbHUX IHBECTHIINH» SK BKIQJCHHS TPOIIOBHX KOINTIB. 3 TaKuUM
BU3HAUEHHSM HE MOXXHAa IIOTOJIUTHUCS, OCKIUJIbKM I1HBECTYBaHHS MOXK€ 3J1HCHIOBaTHCA Yy (opMi
PYXOMOrOo Ta HEpPYXOMOro MaiHa, HeMmarepiaJbHMX aKTUBIB, PI3HUX (PIHAHCOBHX IHCTPYMEHTIB
(HampukJaj, mij yac peaiizalii IpoeKTy CTBOPEHHSI HOBOTO MIANPUEMCTBA);

5) XapaKTepUCTUKN «peaIbHUX 1HBECTHIII» SIK TOBFOCTPOKOBUX BKJIAJCHBb KaIliTaly 3 METOIO
onepkaHHs npuOyTKy. besyMoBHO, okpemi ¢GopMHU 1HBECTHIIl MarOTh JOBIOCTPOKOBHUN XapakTep
(BKJIIaieHHsS. B OCHOBHI 3aco0u, OyiBHMIITBO, IHHOBAIlIHY isSTTBHICTB), MPOTE 1HBECTHUIl MOXYTh
OyTH KOPOTKOCTPOKOBUMH (PEMOHT, MOJIEpHI3allisl YCTaTKyBaHHsI, TOIIO) 1 T€X MPUHOCUTU IPUOYTOK.

VY A0CUTh IUPOKOMY PO3YMiHHI, peasibHi IHBECTULIIT XapaKTepU3yIOThCs BKJIAJICHHAM KaIliTary
y BIATBOpPEHHS OCHOBHUX (DOHJIB, B IHHOBallliiHI HEMaTepiajibHI aKTUBH (IHHOBaLlIWHI 1HBECTHIIIT), Y
IPUPICT 3araciB TOBAPHO-MATEPiabHUX I[IHHOCTEH Ta iHIIMX 00’ €KTIB iHBECTYBaHHS, MOB’S3aHUX 31
3MIMCHEHHSIM OIepaIiiHoi Ta JOCATHEHHSM TOJIOBHOI METH [ISJIBHOCTI TMiANpUEMCTBA abo
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MOMIMNIICHAST yMOB Tpamni 1 moOyty mepcoHany. A (¢IHAaHCOBI 1HBECTHUIII XapaKTEPHU3YIOThCSA
BKJIQJICHHSIM KamiTajqy B pi3HI (DIHAHCOBI IHCTPYMEHTH IHBECTYBAaHHS, TOJIOBHMM YHHOM Yy IiHHI
narepH, 3 METOI0 OTPUMAaHHS JI0XOJY.

OTxe, peallbHi IHBECTUIII — L€ pecypcH, sIKi BKIAJAIOTHCS y CTBOPEHHS, BIAHOBJIEHHS a0o
NpuAOaHHS MaTepiaJbHUX 1 HEMaTepiaabHl aKTUBIB Ta BUTPATH, MOB’s3aHi 3 UM MIPOIIECOM, 3 METOIO
pearizaiii MeBHOrO 1HBECTHIIIMHOTO MPOEKTY, y BHUIJISJI CTBOPEHHS TAKMX AKTUBIB Ta OTPUMAHHS
JIOXOY BiJl iX BUKOPUCTAHHA a00 peaizaiii.
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AJANITALIIA 3BITY IIPO PYX IT'POIIOBUX KOHITIB BIAIIOBIIHO 10 MC®3

[lepexin Ha MiKHapoAHI cTaHAapTH (IHAHCOBOI 3BITHOCTI BIAKPWUBAE Ui TiANPHEMCTB
VYkpaiHu HOBI MOXIUBOCTI AJisl Y3TOJKEHOCTI Ta e(eKTHBHOro (YyHKI[IOHYBaHHS iH(oOpMaliitHoi
CHCTEMH 1 MOANBIIOI TapMOHi3allii BUMOT 10 3BITHOCTI.

B mpoueci po3Butky VYKpaiHM Ha cyyacHOMY eTalli BilOYBAlOThCS KapAWHAJIbHI 3MIHHU B
€KOHOMIYHOMY, 1H(popMaliiHOMY 1 NpPaBOBOMY cepeaoBullax. BiAnoBigHO 10 TakuX MPOLECIB,
3MIHIOIOTBCA 1 TpaauliiHi Iimi (YHKIIOHYBAaHHS BITYM3HSHUX MIJIPUEMCTB PI3HUX Tamy3ei
€KOHOMIKM Ta 3HAYyHO MIJBUUIYETHCS poJib 1H(OPMALIHHOrO 3a0e3MeYeHHs] B OOIPYyHTYBaHHI
PI3HOIMJIAHOBUX YHPABIIHCHKUX pillleHb. B cydacHuX ymoBax s e(eKTHBHOI AiSUIBHOCTI KOXHOMY
rocCroJapoouoMy cy0’ekTy HeoOxigHa iHdopmarlliss mpo Oi3HEC NapTHEpIB Ta KOHKYPEHTIB Yy
BIANOBIAHIN cdepi nisnpHOCTI. Lle cnpuumHse miIBUINEHY yBary A0 OyXraiaTepchbkoi (iHaHCOBOI
3BITHOCTI SIK OCHOBHOT'O JDKepelna iHpopMalii npo MaiiHOBUN Ta (piHAHCOBUM CTaH MIANPUEMCTBA, a
TaKOX Pe3yJbTaTH HOro BUPOOHMUYO-TOCIIOAPCHKOI JISUIBHOCTI 3a IEBHUMN Tepiol.

3 MeTOI0 TPUCKOPEHHS Ipollecy IHTerpamii YKpaiHM y CBITOBY CHUIBHOTY aKTHBHO
IIPOBOJIUTHCS TapMOHi3alliss 0araTb0X HAIlOHAJIBHUX IOJIOKEHb 13 MDKHAPOJHUMM CTaHAapTaMu
Oyxranrepchkoro o0Omiky. B 1mpoMy mporeci OJHUM 13 HAWBaXIHUBIIIUX € TUTAHHSA HaJaHHSI
KOpHUCTYBayaM IOBHOI, CBO€YACHOI, 00 €KTUBHOI Ta HeymnepepkeHoi iHdopmarii npo QiHaHcoBUH
CTaH, HAJXOKEHHS 1 BUOYTTS I'POILIOBUX KOIITIB Ha MIAMPUEMCTBI, 1110 HABOJUTHCS B 3BITI PO pyX
I'POILIOBUX KOILITIB SIK MEPIIOOCHOBU JJIsl IPUMHATTS OOTPYHTOBAHUX YIPaBIIHCHKUX pillieHb [4].

OcHoBHOI0O (opMoI0 (piHAHCOBOT 3BITHOCTI, IO BioOpaxae iH(GOpMallil0 PO IPOLIOBI KOIITH,
€ «3BIT MPO pyX T'POLIOBUX KOIITIBY», Y SIKOMY MICTHTbCS iH(OpMAIlisl Ipo HAIXOIKEHHS 1 BUAATOK
IPOIIOBUX KOIITIB Y Pe3yJIbTaTl IPOBAPKEHHS rOCTIOAAPCHKOI JiSIIbHOCTI KOHKPETHOTO MiIPUEMCTBA
y 3BITHOMY Iiepiofii. Y HbOMY BiJ0OOpa)kaeThCsl pPyX KOLITIB BiJ TPbOX BHUIIB JisUIBHOCTI (OmepawiiHoi,
1HBECTHIIIITHOT, ()IHAHCOBOI Ta HAJ- 3BUYANHUX TOJIi), TOMY BiH CKJIAJJA€THCSA 3 TPHOX BIJMOBITHUX
posnuniB. BignosimHo mo H(IT)CBO 1, meroro (iHaHCOBOI 3BITHOCTI € HaJaHHA KOPUCTyBadyaMm
(iHaHCOBOI 3BITHOCTI MOBHOI, MPaBAUBOI Ta HEyNepeIkKeHoi 1HdopMallii Tpo 3MiHH, 10 BIAOYIUCS Y
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