®IHAHCOBE PET'YJIIOBAHHA 3PYIIEHb B EKOHOMIIII YKPATHA

MeXax CBO€l KpaiHM. TUM caMuM 3a0e3neuyeThesi 3icTaBieHHs 0a3 AaHUX B'T3HOTO, BHUI3HOTO 1
BHYTPIIIHBOTO TYPU3MY.
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®IHAHCOBA ITOJITHKA TA iif BIVIUB HA PE3YJIBTATH JISAJIBHOCTI
MIAINPUEMCTBA

ITixg yac po3poOieHHs epEeKTUBHOT CUCTEMHU YNPaBIiHHA (iHAHCAMU MiANPHUEMCTBA MOCTIHHO
BUHUKAE IpobiieMa TMOE€JHAHHS IHTEPECiB PO3BUTKY, HAsBHOCTI JOCTaTHHOI'O DPIBHS KOUITIB Ha
PO3BUTOK 1 30€peKEHHSI BUCOKOI IIATOCIPOMOKHOCTI MiANpHUeMcTBa. JlaHa mpobieMa BUPIIIYEThCS
3a JIOIIOMOTOK0 PO3POOKH 1 TOTPUMAaHHS OCHOBHUX MapameTpiB (iHaHCOBOI momiTHKH [1].

diHaHCcOBa TOJITHKA, BU3HAYAETbCSI 3aCHOBHUKAMHU  IIJIPUEMCTBA, PO3POOIAETHCA
KepiBHULUTBOM B cdepi ¢iHAHCIB MIANPUEMCTBA 1 peali3yeTbcs (HIHAHCOBUMH CIIyKOamu,
BUPOOHUYMMHU CTPYKTYPAMH 1 IHIIUMH IT1IPO311JIaMH M1 ITPHUEMCTBA.

diHaHCcOBa MOJIITHKA - 1I€ CYKYMHICTh 3aXOAiB 1 (opMm, fKi peasi3yloThCs MiIIPUEMCTBOM
yepe3 (iHAHCOBY 1/€O0JIOTII0 Ta CTPATErii0 MiANPUEMCTBA Yy pO3pi3l OKPEMHX AaCHEKTiB Horo
¢inancoBoi nisibHOCTI. HaliBaxMBIIIOO CKIag0BOIO (DIHAHCOBOT CTpaTerii € MPUNHATTS pillleHb
PO JIOLUIBHY AJIs MiANPUEMCTBA CTPYKTYpY Kamitany. [lepenycim 1ie cTocyeThCs CIiBBIAHOIIEHHS

MK KariTajaoM OCHOBHUM i 00OPOTHUM, BJIACHHUM 1 3aiTydeHuM [2].
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Peanizanis iHaHCOBOT MOMITUKY BiJOYBA€THCS 32 JONOMOTr0I0 (PiHAHCOBOTO MEXaHi3My, 110 €
CKJIaJJHOIO CHCTEMOIO BIUTMBY Ha Pi3HI acreKTH (piHaHCOBOI AISTBHOCTI OKPEMHX CYO’ €KTIB.

®diHaHCOBOI TMOMITHKKA Oyap SKOrOo MIiANPUEMCTBA HampaBieHa Ha (opMyBaHHSA Ta
3a0e3neYeHHsT 3IMCHEHHS TIMOTOYHOI (PpiHAHCOBO-TOCMOAAPCHKOI  JISUIBHOCTI  MIIIMPHEMCTBA,
BUKOHAHHSI TaKTUYHHUX IIJIe Ta 3aBAaHbh 1 3a0€3MEYCHHS JIOCSITHEHHS CTPATeridyHoi METH B
MaiOyTHROMY 4epe3 GOpMYyBaHHS ONTUMAIBHOTO TPOIIOBOTO TOTOKY, €(PEKTUBHOTO BUKOPHUCTAHHS
(hiHAaHCOBHX PECYpCIB Ta YCHIITHOI peaizaiii (iHaHCOBOTO MEHEKMEHTY.

dinaHcoBa MOITHKA, HA HAIII ITOTJIST Ma€ OyTH:

—  ONTHUMAJBHOIO JIIsl BIPOBAIXKEHHS Ha IMiAIPHUEMCTBI;

—  palioHAJIBHOIO JUII BUKOPUCTAHHS;

— e(dekTuBHOIO 32 pe3yIbTaTaMH.

Ha mignmpuemcTBi (iHaHCOBa MOJITHKA TICHO TOB’S3aHAa 3 OOIKOBOIO, ITOJAaTKOBOIO,
aMOPTHU3alIHHOI0, TUBIJCHIHOIO, IIHOBOKO, MAPKETUHTOBOIO, KaIPOBOIO Ta 1HIIMMH CKJIQJIOBUMHU B
yIpaBIiHHI TiANTPUEMCTBOM. TakuMm 4nHOM, (piHAHCOBA MOJIITUKA OpraHi3aliifHO 3’€JHY€ BCl HAsBHI
€JIEMEHTH B €JIMHE IIiJIe, TOYMHAIOYH BiJ BH3HAUCHHS MEPBUHHOI METH, CTPATETIYHUX HAIPSIMKIB
X N0 pearmi3alii KOHKPETHHUX pIlIeHb 1 BIANOBia€ MPaKTHYHUM NOTpedaM NpU YHpaBIiHHI
mignpuemMctsoM [3].

Meta (iHaHCOBOT MOJITHKK HEPO3PUBHO MOB’sS3aHA 13 CTPATETI€I0 PO3BUTKY MiAMPUEMCTBA 1
peati3yeThCs 3 HEIO B €IMHOMY KOMILIEKCl. Y (iHAaHCOBOMY MEHEKMEHTI HalvacTille BUIISAIOTh
CIM OCHOBHUX MOJIeJIell TOJOBHOI IUIHOBOI (DYHKIIT MIANPHUEMCTBA 1 HOTO TMIACUCTEM, IO
YIIPaBIAIOTH [4]:

— 3a0e3MedYeHHs] KOHKYPEHTHUX IepeBar;

—  MiHIMI3allis TpaHCAKIIHUX BUTpAT;

—  MakcuMizalis o0csry peanizarii IpoayKIii;

—  MakKcUMI3allisl TEeMITiB 3pOCTaHHSI MiIMTPHUEMCTBA;

—  MakcuMi3allis 101aHO1 BapTOCTi;

MaKCHMi3allisi pPUHKOBOT BapTOCTI MiIIPUEMCTBA;

—  MakcuMizallis mpuoyTKy.

IIpu edexTHBHIN (iHAHCOBIN MOMITUI HA MiIIPUEMCTBI MaKCUMI3allisl NPUOYTKY € OJHUM 3
HaWBXKJIMBIIIMX EKOHOMIYHUX TIOKA3HMKIB, SIKAWA Yy3arajdbHIOE YCI PE3YJbTaTH TOCIOJApPCHKOL
JISUTbHOCTI MIATIPUEMCTBA 1 HaJa€ KOMIUIEKCHY OLIIHKY €()eKTHUBHOCTI II€T A1SITBHOCTI.

KepiBHULITBO miANpUEMCTBA MEpea IMOYAaTKOM BHUPOOHHUITBA MPOAYKLII MOBUHHO MaTH

yABIICHHS, Ha SKUM NpUOYTOK MOXKHA pO3PAaxOBYBAaTH 1 SK BHUPIIIMTH HpoOieMy onTumizarii
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npuOyTKy. 3 MapKHHAJIBHOTO aHaJi3y BUILTUBAE, [0 MAKCUMAJILHOTO MPUOYTKY MOXHA TOCATHYTH
[pHU PIBHOCTI TPAHUYHOTO A0XO/1y IPAaHUYHUM BUTpaTam [4].
BUTpAT, 10 MepeOyBalOTh y MEBHIM 3aJIe)KHOCTI OJHE BiJl OAHOTO, HACTA€ PIBHICTH T'PAHUYHOTO
JIO0XOJy TPAaHWYHUM BHUTpaTaM. YMOBa OTPHUMAaHHS MAaKCHMaJIbHOTO NPHUOYTKY 3a JOIOMOTOIO
MaTEeMaTHYHOTO anapaTy Ma€ BUTJISL:
R=(LX)-C — max 1)

ne R — mpubyTok Bijx peanizariii;

X — KUTBKICTh TOBapYy ;

1] — 11iHa OMHUII TOBAPY;

L[X — noxin (Bupyd4Ka) BiJ peanizaiii ToBapy;

C — BUTpaTH BUPOOHULITBA.

Jlisa 3Haxo/KeHHsT eKcTpeMyMiB GYHKIT HeoOXinHo mpoaudepeHuiroBaTi piBHAHHSA (1) 1
MPUPIBHATH Pe3yibTaT 10 HyJs: 0.

dR _d(CX)_dc _, @
dX  dX  dX

3BI1/ICH BUILIMBAE;

d(11x) _dc

dX dX ®)

dC . . :
IS & — I'PaHHUYH1 BUTPATHU; — I'PAHUYHUHU JOX1A.

d(X)
dX

Takum ynHOM, PUOYTOK OyAe MaKCUMaIbHUM, SKIO FPAaHUYHI BUTPATH JIOPIBHIOBATUMYTh
TpaHUYHOMY J0XOAay. lle CHmiBBIIHOIICHHS [03BOJISIE 3HAWTH  ONTHUMAIBHUN pO3MIp 0O0CATY
BUPOOHUIITBA, SKWW 3a0e3leuye OTPUMAHHS MaKCUMaJIbHOTO MNpUOYTKY TpH BimoMux (abo
samannx) Gpyakuisx nomuty L[ = f(X) isurpar C = f(X).

[lincymoByrouM BHKJIaJ€HE MOYKHAa KOHCTATyBaTH, IO aHali3 KIHIEBOIO IO3UTHBHOIO
pe3yabTaTy HEoOXiJHO JONOBHIOBATU AaHAJI30M pPEHTA0ENbHOCTI Ta BH3HAUEHHSIM OCHOBHHX
JDKEpes Ta pe3epBiB, K1 CYTTEBO BIUIMBAIOTh HA MPUOYTKOBICTh MiAMPUEMCTBA.

B ninomy Ha mignmpueMcTBi 30anaHcoBaHa (piHaHCOBA MOJITHKA MOKE€ BHCTYIHMTH Ha Halll
MOTJISA]] CBOEPITHUM KaTali3aTOpPOM TMPOIECY AMHAMIYHOTO HOTO PO3BUTKY, aJKE IPABHIBLHO
30asiaHCcOBaHUM PUTM (YHKILIOHYBaHHsS Oi3HECy, MOIIYK HOBHX ()OpM 1 METOMAIB POOOTH, BUCOKA
MOJIATKOBA KYJBTypa — 11€ T1 OCHOBHI ()aKTOPH, SIKI IPUBOAATE O13HEC 10 YCHIXY.
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OCOBJIMBOCTI ®IHAHCOBOI'O PET'YJIIOBAHHSA EKOHOMIYHUX
INPOLECIB Y CYHACHHUX YMOBAX

P03BUTOK Cy4acHOi €eKOHOMIKH B Pi3HUX KpaiHaX XapaKTEePHU3YEThCS MOCHICHUM BTPYYaHHSIM
Jep>KaBU B €EKOHOMIYHI Ta colliaibHi npouecH. Lle 3yMoBiIeHo iCHyBaHHSIM MOHOIIOJI1, BiICYTHICTIO
BaroMoro BIUIMBY MPO(CIHIJIOK 1 SK HACHIJOK HEMOXJIMBOCTI aBTOMAaTHYHOIO CaMOpPETyJIOBAHHS
PUHKY. Y Takux yMoBax OOMEXKEHOCTI MOJXJIMBOCTI 3aCTOCYBaHHs aJMIHICTPaTHBHUX METOJIB
OCHOBHUM CYy0’€KTOM (D1IHAaHCOBOTO PETYJIIOBaHHS BUCTYIA€E JIEPKaBa.

[ToHsTTS QpiHAHCOBE pETyIOBaHHS XapaKTepHU3ye BILIUB (DIHAHCIB HA Pi3HI CIOCOOU PO3BUTKY
cycninbcerBa. IIporec (iHaHCOBOro perysaroBaHHs BiOYBA€TbCsS Yepe3 CTUMYIIOBAHHS CETMEHTIB
€KOHOMIKH IUISIXOM 30arayeHHs iX (JiHaHCOBUMHM peCypCamH.

Takum uymHOM, (iHAHCOBE peryiaoBaHHsS — 1€ ¢opma peryiatoBaHHsS abo Harjsay, sdKa
MIANOPSAAKOBYE (DIHAHCOBI YCTaHOBU IEBHMM BUMOTaM, OOMEXKEHHSIM Ta KEPIBHUM IPHUHIIMIIAM,
CIIPSIMOBAHUM Ha 30epexkeHHs IUTicHOCTI (iHaHcoBoi cuctemu. lle Moxe OyTu BHpIlIEHO SIK
YPS0BOIO, TaK 1 HEJEp)KaBHOIO opranizamiero. PiHAHCOBE PEryyIOBaHHSA TaKOXX BIUIMHYJIO Ha
CTPYKTYpY OaHKIBCHKHUX CEKTOPIB HUISXOM 301IBIICHHS PI3HOMAHITHOCTI HasBHUX (hIHAHCOBHX
npoaykTiB [1].

diHaHCOBE pEryJIOBaHHS IOB’A3aHE 3 BTPYYaHHSIM JEp)KaBU y Mpollec BiATBOpeHHsS. B
yMOBaX CTaHOBJICHHS PUHKOBOI €KOHOMIKH Jep)kaBa BIUIMBA€ HA BiATBOPIOBAJIBHHUN MpoOLEC HE
NPSIMUMH aIMIHICTPATUBHUMH METOJaMH, a 3a JOIIOMOIOK HENpPSIMUX PUHKOBUX 1HCTPYMEHTIB,
a00 3a JOMOMOTOI0 KOMIUIEKCHOTO 3aCTOCYBaHHS IIMX METOAIB. JJ0 OCHOBHHMX MOKHa BiTHECTH

HACTYIIHI:
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