®IHAHCOBI ACIIEKTU IIOKPAIEHHS IHBECTHULIIMHOTO KJIIMATY

Sk BuAHO 3 Ta0N. 2, TO3UTHBHA JUHAMIKA IIOJI0 3aTyYCHHS 1HBECTHUIIH B OCHOBHHI KaIliTa
3a kepenamu (piHAHCYBaHHSA y 3axigHOMY perioHl YKpaiHu (31 3HAYCHHSIMHU KOEQIIIEHTIB
BUTIEPEHKEHHS, OMM3bKUMH [0 OJMHHII MPOTATOM YChOTO Tepioay) 3a0e3neuyeThes HacaMIepe
3aBISKMA 3AJy4EHHIO BJIACHMX KOIUTIB MIJNPUEMCTB Ta OpraHizaliif, xo4ya 3a yCepeIHEHUM
MOKa3HUKOM JMHAMIKH JIITUPYIOTh KOIITH J{ep:kaBHOTO OFOJKETY Ta iHIII JuKepera (hiHaHCYBaHHS.

OTxe, 3BaXaloud Ha Pe3yJbTaTH MPOBEIACHOI OIIHKH CTPYKTYpH JDKepen (iHaHCYyBaHHS
IHBeCTHUII B 3axilHOMY perioHi YKpaiHu Ta 3aKOpPJOHHHUI JOCBil, BapTO BiJ3HAYUTH, LI0 B
MaiOyTHROMY HEOOXITHO KOHIIGHTPYBaTH yBary Ta 3yCHJUIS JIEp>KaBH HAa CTBOPCHHS HAJICKHHUX
YMOB JIJIS 3aJTy4€HHsI IHBECTHIIINA Yepe3 KpeAuTH OaHKIB Ta KOIITH 1HO3EeMHUX iHBECTOpiB. Binrak,
Ha Jep)KaBHOMY PiBHI HEOOXITHO TpH PO3pOOIll pEerioHATBHUX CTpaTerii PO3BUTKY BPaxOBYBaTH
BUIIE3a3HAYEH] TEHICHIII].
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THBECTUIIMHUM KJIIMAT: CTAH, 3ATPO3U, MOKJIUBOCTI
dopmyBaHHS Ta MIATPUMKH HAJEKHOTO IHBECTHILIMHOTO KJIIMATy 3aJHINAETHCS aKTyaJIbHUM
MUTAHHSAM 3 POKIB HE3AIEKHOCTI YKpaiHu i A0 choromgHi. CTBOpEHHs, JIOTiYHA 1 TOCIHITOBHA
MIATPUMKA COPHUSTIUBUX YMOB JIJIsi BHYTPIIIHIX 1 30BHIIIHIX 1HBECTOPIB 3a0€3MEUHTh 31HCHEHHS
HeoOxigHux pedopm B KpaiHi 1 €KOHOMIUHE 3POCTaHHS A KOKHOTO YYaCHHKAa 1HBECTHIIITHOTO
MIPOIIECy Ta CYCHIbCTBA B LIIJIOMY.

[HBEeCTUIIITHUI KITIMAT CBITYATH HACKUILKY MPUBAOJIIMBUMHU CTOCOBHO 1HBECTYBAHHS € KpaiHa,
perioH, okpemMe MiAIPHEMCTBO, HACKUIBPKHA aKTUBHUM 1 €pEKTUBHUM € IHBECTHIIIHHUN Tiporec. [1ix
IHBECTUIIIMHIM KJIIMaTOM Ha MaKpOPiBHI PO3YMIIOTh CYKYIHICTh UMHHHUKIB (IMOJIITUKO-TPABOBI,
€KOHOMIYHi, (piHAHCOBi, PECYpCHi, COIliaJIbHI, €KOJIOTI4Hi, TOIIO), 110 BU3HAYAIOTh 1HBECTHUIIIHY
JOBUIBHICTD BKJIaJI€Hb. |HBECTUIIHMN KTIMAaT Ha MIKPOPiBHI MOKHA PO3TIIANATH SK CYKYIHICTH
HAaCTyITHUX YWMHHUKIB — BHpPOOHMYA 0a3a MiANPUEMCTBA, pECypcHEe 3a0e3TleUeHHs, HasBHI

TEXHOJOT1], MapKeTUHTOBa AisUIbHICTh, (PIHAHCOBUU CTaH MIAIPUEMCTBA, CHUCTEMa YIIPAaBIiHHA
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®IHAHCOBE PETYJIIOBAHHS 3PYILIEHb B EKOHOMILII YKPATHU

TOLIO, HI0 BHM3HAYAIOTh IHBECTUIIHHY MpHBaOIMBICTE 00’€KTa I1HBECTyBaHHA. I|HBECTHLIHHY
NMPUBAOIMBICTh TMPOMOHYEMO  PO3TJSAAATH SK  30BHINIHIO Ta BHYTPINIHIO  1HTErpajbHY
XapaKTepUCTHKa 00’€KTa 1HBECTYBAaHHS 3aJlydaTH Ta BUKOPUCTOBYBATH 1HBECTHULINHI pecypcH s
CBOTO PO3BUTKY 3 METOIO JTOCSITHEHHS €KOHOMIYHOTO, COIIAJIbHOTO, IHHOBAI[IHHOTO, €KOJIOTTYHOTO
Ta 1HIIIOTO KOPUCHOTO CEKTY.

PosrasiHeMo cTaH 1HBECTHUIIMHOTO 3a0€3MEeUeHHS EKOHOMIKM YKpaiHu. 3rigHO JaHuX
JepxaBHOI ciy»0u ctatucTuku YKpainu y 2017 poui oOcsirn HaIxomKeHb MPSIMUX 1HO3EMHHUX
iBectumii cknamu 1871,2 muH. mon. CIHIA. VYV mopiBasiHHI 3 2015 pokom y 2017 pori oOcsr
igBectuniii ckopotuBcst Ha 50%, 3 2016 p. — Ha 57%. OcHOBHMMH KpaiHaMH iHBECTOpaMHU
sasmmatothes Kinp, Hinepnanau, Benuka bputanis, Himeuunna, @panris, ABctpis, JlrokcemOypr,
[onpima, Yropuaa. 30UIbIINMINCE 0OCATH HAJAXO/DKEHb B €KOHOMIKY Ykpainu 3 JltokcemOypry,
[Monbri, YropuiuHy, iHIII KpaiHU-IHBECTOPH 3MEHIIIIIN 00CATH BKJIaeHb. P3Ol iHBECTHUIIIH 32
perioHaMu OCTaHHI POKM He 3MiHIoeThes. Jlimepamu 3anmmmarotbes M. Kuis, JHimpomeTpoBchKa,
Kwuiscbka, Opecwka, Jlonenbka, JIpBiBchbka, I[lonTaBchka ob6macti. BigmoBigHO o0CsAT mpsSMUX
IHBECTULIH Yy pPO3paxyHKy Ha OJHY 0coOy HAaceJeHHsS € BIJJI3epKAJICHHSAM pPEerioHaJIbHOIO
CIpSIMYBaHHS 1HBECTUIIITHUX BKJIaJeHb. [IopiBHABIIM 0OCATH 1HBECTHIIIH 3a JKepelaMu BKIIAJCHb
IHBECTHLIIHHUX peCypciB, pOOMMO BHCHOBOK, IO OCHOBHHUM JDKEPEIOM 3QJIMIIAIOTHCS  BJIACHI
KOIITH TMTPUEMCTB 1 OpraHizarlii.

Xoya 00CSTH 1HBECTYBaHHS 3a PaxyHOK BJACHUX KOINTIB MIANPHEMCTB 1 OpraHizaii €
HaWOUTBIIUMU, TIPOTE HEAOCTATHIMH Ui 31HCHEHHS HEOOXiIHUX MEpPEeTBOpPeHb B KpaiHi. Tomy
BAXJIMBUM € 30UIbIIEHHS O0OCATY 1HO3EMHHMX BIMBaHb (32 CTAaTHCTUKOIO OOCSATH 1HO3EMHHUX
BKJIaJieHb 3MeHmmauch 3a 2015-2017 pp.). s uporo HeoOXiAHO YCYHYTH psJl 3arpos, sKi
HaCTOPOXYIOTh TOTEHIIMHUX IHBECTOPIB a camMe NpoOJeMH KOPYIIIii, JO03BiIIBHOI CHCTEMH,
HEMOCIiJOBHOI 1HBECTHUIIIIHOI MOMITHUKU 1 BIJICYTHOCTI 3aBEpIICHUX Hi€BUX pedop™m, OCKUIBKH
iHBecTOopr He OyayThb PHU3UKYBaTH 1 NPALIOBaTH B YMOBH HEBH3HAYEHOCTI Ta MIHJIMBOCTI
pe3ynbTatiB. s 3a0X0UeHHS 1HO3EMHHX 1HBECTOPIB B YKpaiHy, JepkaBa OBUHHA TTOKA3aTH CBOIO
TOTOBHICTh JIO I — CIIBOparl JaepkaBu 1 Oi3Hecy, mo0 TrapaHTyBaTH iHBecTOpamM KOMQOPTHI

YMOBH BeJIeHHS O13HECY.
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MYKAUIBCHKUN JEP)KABHUU YHIBEPCUTET

89600, M. MykaueBo, ByJI. YAKTOPOJCbKa, 26
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BeG-caiit IncTuTyniiiHoro penosurapiio Haykogoi 6i6riorexu MAY: http://dspace.msu.edu.ua:8080
BeG-caiiT HaykoBoi 6i6tioTexu MAY: http://msu.edu.ua/library/
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