12. Peani3aiiisi IpuHIUIY CAMOPO3BUTKY MaJlMX 1 CEpPEIHIX MICT MOXJIMBA Ha
OCHOBI IIIJIBUIIICHHS POJII MICIIEBOTO CaMOBPSJIyBaHHS, III0 OPTaHi3y€e 1 KOOPAUHYE
BC1 BUJU CYCILJIbHO-€KOHOMIYHOI JISIILHOCTI Ha CBOiM TepuTopii. L{s pons B maHumii
yac B OCHOBHOMY JIEKJIApYEThCS, TaK SIK BUIIl 3aKOHOJABYl Ta BUKOHABYl OpraHu
NpUMalOTh PIIICHHS 1 HOPMAaTHBHI aKTH, BUKOHAHHS SKUX BHMAarae J0JIaTKOBHX
(hiHAHCOBUX KOIITIB 3 MICIIEBUX OIOJIKETIB, IKUX, SIK MPABUJIO, BOHU HE MAIOTh.

TakuM YMHOM, Maji MicTa HE BTpPATUIM CBOIO 3HAYUMICTh, CBIA CTaTycC
KyJIBTYPHOTO 1 TPOMHCIOBOTO IIEHTPY B yMOBax OO0 €IHAHHS TEPUTOpIaTbHHUX
rpoMas. BapTo BpaxoByBaTH, 0 KOKHE MaJie MICTO 00JIacTi Ma€ CBOI €KOHOMIYHI,
reorpadiuHi, corianbHi 0cOOMMBOCTI. TOMy HIISIXH BHUPIMICHHS MPOOJIEM 3alexXaTb
BiJl CKOOPJIMHOBAHOI1 JIii BIAJH Ha JAE€P>KaBHOMY, PETIOHAILHOMY Ta MICIIEBOMY PiBHI,
110 BIUIMHE HA BIJIPOJIKEHHS 1 MOJAJIBIINN PO3BUTOK MaJIUX MICT.

V]IK 332.12 (477) §
T'OBPEI M. B., BOILIOTA H. B.

Myka4iBCBKUH ep)KaBHUN YHIBEPCHUTET

CYTHICTb TA 3HAYEHHS IHOPACTPYKTYPHU IHBECTUIIMHOI COEPU B
PET'IOHI

B yMoBax cworojeHHsi Bce Oijbllie MOMTHOIIOETHCA MpobiieMa BiICYyTHOCTI
HaJIC)KHOTO 1HBECTYBaHHS perioHiB. OCHOBHOI NPUYMHOI JUCIPOMOPIIA IIOJI0
PO3MIIIIEHHSI 1HBECTUIIIMHUX PECYpCIB B 00JacTi € BIJACYTHICTh HaJEKHOTO
(YHKLIOHYBaHHS  OpraHi3allifHOTO  MEXaHI3My  pPO3BUTKY  1H(pacTpyKTypu
IHBECTULIIMHOI cdepHu, Iep:KaBHOI Ta PEriOHAIbHOI MOJITUKA MIOA0 MIATPUMKHU
CyO’€KTIB 1HBECTHUIINHOI 1H(PACTPYKTYpH, HEC(HPOPMOBAHICTh Ta HEHAJEKHE
BUKOPUCTAHHSA 1HBECTUUINHOIO MOTEHIlany periony. ToMy OAHMM 13 HalOLIbII
MEPCIEKTUBHUX HANpPSIMIB COLIAJIbHO-EKOHOMIYHOTO PO3BUTKY pPErioHY, Ha Halle
MEPEKOHAHHS, € CTPYKTYpHa MOJEpHi3alisd HOro 1HBECTULIMHOI 1HPPACTPYKTYpH,
KOTpa BHUCTYIA€, TO-Tiepiie, O0a30BUM JDKEpEIOM 3pOCTaHHS MPHUOYTKOBOCTI
CyO0’€KTIB TOCIIOIapIOBaHHs B 00JIACT1, O-JIpyTe, CIOpUsIE aKTUBI3AIlll 1HBECTULIIMHOT
TISTBHOCTI CYO’€KTIB Ta iX 3aJydeHHs 1O CTpPATEriyHUX NPOrpaM PO3BHUTKY Ta
MTOBHOI[IHHOTO BUKOPUCTAHHS 1HBECTUIIIHOTO MOTEHITIaTy 00JIacTi.

CtBOpeHHSI 1 PO3BUTOK 1HMPACTPYKTYPH I1HBECTHUIIIMHOI CPEpH pPETioHye
OJHMM i3 TOJOBHHX 3aBIaHb MICLEBOI BIagu. MOro TOCITIMKEHHS yCKIAXHIOEThCS
HEOOXITHICTIO CTPYKTYPHOI XapaKTEPUCTUKH, IO MOB’A3aHa 13 YACTUMU 3MIHAMU Y
€KOHOMIIll PErioHy, PO3BUTKOM HOBUX (POpPM TroCHOJApIOBAHHS, HEOOXI1IHICTIO
30epexeHHs] 1  BIATBOPEHHSIHHOBALIMHOTO MOTEHI[ATy, PO3BUTKY TPYIOBHUX
pecypciBTa BIUIMBOM  HAayKOBO-TE€XHIYHOI'O MPOTPECy Ha I1HBECTULINHI MPOLIECH
perioHy.

[TpobsieMu po3BUTKY 1 (QYHKIIIOHYBAHHS OKPEMHUX €JIEMEHTIB 1HPPACTPYKTypH
1HBECTHUIIHHOI chepu HEOTHOPA30BO BHCBITIIOBAIUCA Y €KOHOMIYHIN JiTepaTypi.
OnHak, BOHU JIOCI HE CHCTEMaTU3yBaIuCs, a 1HQPACTPYKTYPY 1HBECTHIINHOI chepu
J0C1 HE IOCHIJKEHO K BaXKJIMBY CKJIAJ0BY 1HBECTHIIIITHOI CUCTEMH PETI1OHY.
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B exoHOoMIYHIN miTepaTypli HEMa€ €IWHOTO HAYKOBOTO MIJIXOAYy IIOAO
BU3HAYECHHS 3MICTOBHUX XapaKTEPUCTHK, €JIEMEHTIB, MICI Ta 3HAYCHHS MOHATTS
«iH(ppacTpyKTypa I1HBECTHUIIIMHOI cdepu perioHy». ba3oBi OCHOBH CYTHOCTI
JOCIIIKYBAaHOTO MOHATTS 3aKJIaJIeH] Y pOJAOHAaYaIbHOMY MOHSTTI «1H(PaCTPyKTypa»
(y mepekyami 3 JaTMHM O3HA4Ya€ «OCHOBY», «(dyHIAMEHT»), fKE€ BIeplIe B
€KOHOMIYHIM HayIll 3aCTOCyBaB aMepuKaHChKkui gochiguuk I1. Po3zenmreitn-Poman 1
BU3HAYMB $IK YMOBH HaBKOJMIIIHBOTO CYCIIUJIBHOTO CEpEOBHINA HEOOX1IHI I TOTO
o0 MPOMHUCIOBICTh Oylla CIpPOMOXHA 3IIACHIOBATH TMEPIIMA PUBOK, a TaKOX
BKJIFOUMB 0 1HMPACTPyKTypu 0a30Bi Taly3l €KOHOMIKH: €HEpTeTHUKY,TPaHCIOPT,
3B’A30K, BB@)XAIOUHU, IO IX PO3BUTOK MOBMHEH WTHU TOMEpeAy IIBHAILIE OKYMHHUX 1
PSIMOIIPOTYKTUBHUX 1HBECTHUIIIHN[2].

ExoHOMIYHa KaTeropisi «IHBECTHIIiHA 1HPPACTPYKTYpa» CHOTOJAHI € IIHPOKO
B)KMBAHOIO, MPOTE HAYKOBHI MOMIYK Yy LIH cepl XapaKTEePU3yEThCS p13HOMAHITHICTIO
METOIOJIOTIYHUX IM1IXO/IB, 110 YCKJIAJIHIOE 11 y3arajJbHEHHS 3MICTYy Ta CTPYKTYpH.

Bapto BigzHauuTH, 1m0 OUIBIIICTh HAYKOBIIIB BBa)KAIOTh, IO 1HBECTHUIIMHA
iH(ppacTpyKTypa € CKIQJHUKOM CHCTEMHU 3arajbHOi PUHKOBOI 4YM (DIHAHCOBOI
1HOPaCTPYKTYpH, SKa € BHU3HAYAJbHUM YWHHUKOM 3a0e3leyeHHs e(EeKTUBHOIO
PO3BUTKY €KOHOMIKH J€pKaBU 3arajoM Ta BUPOOHMUOI cepH 30Kpema, 110 BIUIMBAE
Ha 1HBECTUIIHHY MPUBAOIMBICTb PETIOHIB, TEMIH PO3BUTKY CYCIUIBHOTO
BUpoOHMITBA. [Ipy 1IbOMY J€sIKI 3 JOCIHIJHUKIB CIPOOYBaJM BUAUIUTA PUHKOBY
1H(paCTPYKTYpy U 1HBECTHIIMHY K OKpeMi, IO YK€ IMOB’SA3aHl MK COOOK0 Ta
JTOMIOBHIOKOTH OJIHA OJHY[ 1].

[HKONMM aBTOpPU OTOTOXKHIOKOTH JOCHII)KYBaHE TOHSTTA 13 I1HBECTUIIMHUM
MOTEHI1AJIOM, 1HBECTULINHOK MPUBAOIMBICTIO Y 1HBECTUIIMHOIO CIIPOMOXKHICTIO.
Tak, Ha mnepexoHanHs [.B. Jlemyk: 3 mno3uuli 1HBECTULIMHOIO PO3BUTKY Ta
aKyMyJIIOBaHHA (DIHAHCOBMX pECYpCiB CyyacHa perioHajbHa 1HPPACTPYKTypa
MOBMHHA IPYHTYBaTUCh HA YMOBaX CTBOPEHHS CIPHUSATIMBOTO I1HBECTHUIIIMHOTO
KJIIMaTy Ta CepeloBUIla; 30alaHCYBaHHS 3arajbHOJEPKABHUX, PETiOHAJIBHUX Ta
MICIIEBUX IHTEPECIB 3 BHU3HAUCHHSM TMPIOPUTETHUX HAIMPSMIB PETiOHAIBHOTO
PO3BUTKY, TOOTO HAIpsIMiB COIIAJIbBHO-€KOHOMIYHOI IOJITHKH, IO HaHOIIBIION
MIPOIO CTIPUSATUMYTh JOCATHEHHIO TOCTABJICHUX MOTOYHUX Ta JOBFOCTPOKOBUX IIiIEeH
COIIAIbBHO-EKOHOMIYHOTO ~ PO3BUTKY 1H(PpacTpyKTypu perioHy; ¢GOpMyBaHHS
1HBECTUIIITHOTO TOTEHIIATy PETiOHY ¥ MiJABHUINCHHS 1HBECTHUIIIWHOT MpUBAOINBOCTI
IIUIIXOM 3MEHIIIEHHS HETaTHBHOTO BIUIMBY IHBECTHI[IHHUX PHU3MKIB, IO ITOBHOIO
MIpOIO BILUTMBATUME HAa (POPMYBaHHS BAJIOBOTO perioHajgbHOro nmpoaykty[l]. OnHak,
Ha Hallle MePEeKOHAHHSI, 1HBECTHIIIITHA MPUBAOIMBICTh Ta MOTEHIIA HE € TOTOKHUMHU
13 TOHATTSAM 1HBECTHULIIMHOI 1HQPACTPYKTYypH, a JIMIIE BUCTYMAIOTh Yy SKOCTI
CTPYKTYPHOTO €JIeMEHTa 1HPPACTPYKTypH 1HBECTULIIMHOI C(epu PErioHy, OCKUIbKH €
OCHOBOIO ii popMyBaHHs Yepe3 MOUTMPEHHS Ta pealli3alliio IHBECTUIIMHUX MPOIIECIB.

Ha ocHOBI aHamizy miaXO[iB BITYM3HSHUX 1 3apyODKHHX YYEHUX [0
TIyMadeHHs KaTteropii — “iHppacTpykTypa I1HBECTHULIHHOI cdepu periony” Ta
JOCTIIKEHHS 3MICTY POJIOBUX MOHATH (1HBECTHIIIITHA 1HPPACTPYKTYpa, IHBECTHIIIIHA
CTPYKTypa pErioHy) Ta TOXITHUX TOHATh (IHBECTHIIIIiHA MPUBAOIUBICTD,
IHBECTUIIIMHUI TIOTEHINIa)I, 1HBECTHUIIHHA CIPOMOXKHICTh) MOXKHA Yy3arajlbHUTU
MOHATTS  “i1HGpacTpyKTypa I1HBECTHIIIiHOI cdepu perioHy” -—Ii¢ MaKCHMAaJIbHi
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MOXJIMBOCTI ~ PETIOHY IIOAO PAIllIOHATILHOTO 3allydeHHS Ta BHUKOPUCTAHHS
1HBECTHUIIMHUX PECYpPCIB 3 BPaxXyBaHHSIM MPHUPOIHO-TEOMOJITUYHUX Ta COIlaJbHO-
€KOHOMIYHHMX TMEPEeayMOB I 31MCHEHHS IHBECTUIIMHOI JiSJIBHOCTI 3 METOIO
TOCATHEHHS CTAJIOTO PO3BUTKY PETiOHY.
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Myka4iBCBKUH ep)KaBHUN YHIBEPCHTET

KJACHU®PIKALIS JEBITOPChKOI 3ABOPITOBAHOCTI 3A OB’EKTAMM TA
Ii CXEMATHYHA OIIIHKA

Kpurepiem knacudikaiii 3a00proBaHOCTI Ha MOTOYHY 1 JJOBTOCTPOKOBY
€ onepariiuui muki1.OnepamiHui UKII— MPOMIXKOK 4acy MK MPUIO0AHHSIM 3amaciB
JUIS TIPOBAKCHHS MISJIHOCTI M OTpUMaHHSAM Tpolleld Ta iX CKBIBAJICHTIB BIJl
peaiizaiiii BUpoOJICHOT 3 HUX MPOIYKIIil abo ToBapiB 1 mociyr [1].

JlebGiTopchka 3a00proBaHICTh TaKOXK KiIacU(PIKyeTbcs 3a 00’€KTaMu, 010
SIKUX BOHA BUHUKJIA [2].

3T1IHO 3 IIUM BUJUISIOTH TaKi BUJIH J1€0ITOPCHKOI 3a00pTrOBaHOCTI:

¢ 3a00proBaHICTh OpeHJaps 3a (IHAHCOBOIO OPEHO0, sIKa BiAOOpa)KaeThCs
B OajiaHCi OpeHI0/1aBIIs;

¢ 3a00proBaHICTh, 3a0€3MeUeHa BEKCEISIMH,

e HajJaHI MO3UKHU;

o« JnebiTopchbka 3a00pTOBaHICTh 3a MPOIYKIIII0, TOBAPH, POOOTH, TIOCIIYTH;

o JnebiTopchbka 3a00pProBaHICTh 3a PO3paXyHKaMH (3 OIO/PKETOM, 3a BUIJAHUMU
aBaHCaMH, 3 HAPAXOBAHUX JIOXOJIIB, 13 BHYTPIITHIX PO3PaXyHKIB);

o iHIIA Ae6ITOPChKA 3a00PTOBAHICTD.

3ajexxHo BIJ CBOEYACHOCTI MoTaIeHHs ae0iTopchka
3a00proBaHICTh MOJUISIETHCS Ha:

o J1€0ITOPCHKY 3a00proBaHICTh, CTPOK OIUIATH $KOI HE HACTaB (CTPOKOBY
ne01TOPChKY 3a00PrOBaHICTD);

o J1€0ITOPCHKY 3a00PTrOBaHICTh, HE CILUIAYEHY B CTPOK (IIPOCTPOUYEHY), B TOMY
YUCJIl CyMHIBHY 1 O€3HaJIIHHY Je01TOPChKI 3a00pTrOBaHOCTI.

Or1iHKy 1e61TOPChKO1 3a00prOBaHOCTI CXEMaTUYHO TTOKa3aHo Ha puc. 1.
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