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Cnucok JiiTtepaTypHHX JIKepeJt

1. Crpareris iHHOBaUiHOTO po3BUTKY VYkKpainm Ha 2010-2020 poku B ymoBax
riio0anmizamiiHux BUKIIUKIB [Enextponnuit pecypc]. — Pexum JOCTYIY:
http://kno.rada.gov.ua/uploads/documents/36380.pdf.

2. JlepxaBHa cimyx0a cratuctuku Ykpainu [Enexkrponnuii pecypc]. — Pexum gocrymy:

http://www.ukrstat.gov.ua/

YK 330.3

I. €. KOBAJIBYYK,
b. I. PUIBKIHA

MyKauiBChbKHIA IePXKABHUH YHIBEPCUTET

THBECTUIIMHUM MOTEHIIAJI CTPUHIIIUHUA: IEPEBATH 1 TIEPCIIEKTUBHA

[TpuBabneHHs 1HO3EMHHMX 1HBECTHIIIM € aKTyalbHHM SIK JUIsi YKpaiHu, Tak 1 A7 PETiOHiB.
Opnne 3 npiopuTeTHUX 3aBAaHb CTPUIIIMHY 3TiIHO 3 PerioHanbHO0 IPOTrpaMor0 PO3BUTKY MAJIOTO
i cepennporo mianpueMHunTBa y Crpuiicbkomy paiioni Ha 2018-2020 poku — CTBOpEHHs
CHPUATIUBOTO 1HBECTHIIIHOTO CEpeNoBUINA Ui PO3BUTKY MHiANPUEMCTB periony [1, c. 3]. AGu
aKTHBI3yBaTH 1HBECTOPIB, iX MOTPIOHO 3alliKaBUTH NepeBaraMu Teputopii. 30kpema, MoBa Hie mpo
BUTIJIHE TeorpadiyHe po3TamryBaHHs, OJIU3bKICTh 10 KOopAoHY 3 [lombInero, CiiibChbKOrOCTIOIaPChKI
VT8, pekpeauiinuil Ta TypuctuyHuil norenuian. Kpim roro, Crpuiimuna — 6aratuii Ha pecypcu
perioH.

BpaxoByroun 1i Qaxkropu Oarato iHO3€MHHMX IHBECTOPIB BKJIQJAAalOTh CBOi KOLITH IS
PO3BHUTKY iXHIX MIJNPUEMCTB came Ha Iii TepuTopii. Tak 3a ocTtaHHI 6 POKIB, 0OCAT KamiTaJIbHUX

inBectuii y CtpuiicbkkoMy paiioHi 3pic y 7, 3 pas3u (auB. puc. 1) [2, c. 24].

1000000 890759
800000 663060
600000 466348
400000 200873 234001
200000 201122320 2014 2015 2016 2017 2018
0 - = = pe= = =

Puc. 1. Kanitanashi inBectunii Ctpuiicbkoro paiiony 3a 2013-2018 p.p.
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Haii6Ginpmn BiZOMHM Ta BIUIMBOBMM BKJIAJIHUKOM € XOJJIMHTOBE AaKI[IOHEPHE TOBAapPUCTBO
«LEONI». Kommanisi 6yna crBopena me B 1917 porui 1 € ogHi€ro 3 HallAaBHINIMX MiANPUEMCTB
Himeuunnu. ['onoBHi Hanpsimu xonguHry «Leoni AG»: BUpOOHHIITBO JPOTY 1 KaOEto JUIsl Pi3HUX
chep iHAYCTpii, BUPOOHUIITBO DKTYTIB, APOTIB Ta IHIIMX KOMILUIEKTYIOUUX JJII aBTOMOOUIBLHOI
npomucioBocti. Kirrouosi kimienTn xomauary: General Motors, BMW, Volkswagen, Audi, Volvo,
Cummins, Caterpillar, DAF [3, c. 2-3].

Y 2003 pori BigOymocs odirmiitHe BinkputTs ABox HoBHX 3aBOJiB «LEONI» B Kurai: « LEONI
Special Cables (Changzhou) Co. Ltd.» Ta «LEONI Wire (Changzhou) Co. Ltd.». 3Benenns moci
HaWOIIBIIIOr0 3aBOJYy 13 KOJU-HEOynb MOOYIOBaHMX KOMITaHIE B YKpaiHChbKOMY MicTi Ctpwid
(JIeBiBCchKa 00macTh). [IpakTHYHO OJTHOYACHO BiIKPUBAETHCS 3aBOJA B bucrpwuii, Pymynis. Obunsa
3aBO/IM 3aliMArOTHCSI BUPOOHUIITBOM Ka0eiB JJisi aBTOMOOIBHOT TPOMHCIIOBOCTI.

3 mosBoro LEONI na CrpuidimuHi MiABHINUBCS PIBEHb 3alHATOCTI HaceneHHs. lle
MOSICHIOETHCS MacITabaMu BUPOOHUIITBA.

T30B «JIEOHI BaepiarCucremc YA I'mbX» (M. CTpwuii) 3anumaeTscsi OAHUM 13 HAOLTBIINX
(32 KamiTaJOBKJIAJICHHAM Ta PiBHEM BHPOOHUIITBA) MIANPHUEMCTB 3 iHO3EMHUMH iHBECTHUIIISIMU Ha
teputopii JIbBiBIIMHM — Oyno 1HBECTOBaHO MOHAN 65 MIH. €Bpo. ToBapHUCTBO 3 0OMEXKEHOIO
BiAmoBimaneHIcCTIO «JIeoHi Baepinr Cucremc» € mianpUEMCTBOM 3 iHO3€MHHUMHM 1HBECTHIIISIMHU 3
100-BiICOTKOBOIO YaCTKOIO 3aKOPIOHHOTO 1HBECTOPA, a caMme KoHIepHy Leoni [3, ¢. 23] .

OO6csr npsAMUX 1HO3EMHUX 1HBECTHIIH (aKI[IOHEPHOTO KalliTaly), 3a1y4eHUX Yy MiANPUEMCTBA
Ta opraizauii paiioHy 3 modaTky iHBecTyBaHHA Ha | >xoBTHS 2018 p. craHoBuUB 67,64 MJH. J1011.
CIIA, mo cknano 5,4% Bix ix 3aranbHOOOJAacHOrO oOcsAry. 3a nUM Moka3HUKOM CTpuichKuii
paiioH 3aitmae 3 micie B o0acTi. Y po3paxyHKy Ha OJJHOTO MeIKaHIs paiony npunaino 1089 moi.
CHIA npsmux iHO3eMHHMX 1HBecTUIM. Y 1muiomy 3a 2018 pik B eKOHOMIIl paiioHy BiaOynocs
30UTBILIEHHS CYKYITHOTO 00CATY 1HO3€MHOT0 aKIioHepHOoro Kamitaixy Ha 1,7 miH. non. CHIA abo Ha
2,6 % BiTHOCHO MOYaTKy oKy [4, c. 12] .

CyTTeBi 00cAru 1HO3€MHHMX 1HBECTHIIIM CIIPsIMOBaHI y nepepoOHy nMpoMHcoBicTb. Jlizepamu
B 1HBecTyBaHHI mianpueMctB Crpuiicbkoro paiiony € mnaptHepu 3 Himewunnu. Kpim Ttoro
KpaiHaMmu-iHBecTopamu B paiioni e€: Yexis — T30B «Kapnaru-Exo», T30B «Kapnarceka
eHepreruuHa rpyna», CIIA — T30B «YkpapeBkonTtakt», T30B «l'anaksanaitn», [lonsma — T30B
«l"ama Bicra», Yropmunaa — T30B «['pin MII IuBect». [lns 3amydeHHsS KOIITIB BITUM3HSHUX Ta
iHOo3eMHUX 1HBecTOpiB y CTpHilcbkOMy palloHI HPONOHYIOTHCS MPOMO3HULIS 3 PO3MIUPEHHS
BUPOOHMIITBA J{a1aBCbKOT0O 3aBO/1y KOMITO3UIIIMHUX MaTepiaiiB Ta 12 BUIBHUX 3eMENbHUX JTUISTHOK
3arajipHoro moniero 30,08 ra.

[lle omqaMM 3 MacIITAOHUX MIANPUEMCTB 3 1HO3EMHUMH BKJIagamMu € T30B «[ anmnunna-3axing.

Bono 3acnoBano B cepriHi 2006 poky 3a y4acTi iHBecTopiB 3 Jlanii Ha Teputopii KaBchkoi ciibchKOi
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pagu. OpeHaoBaHl1 CIIBCHKOTOCTIONAPCHKI YA MiANPUEMCTBA 3HAXOAATHCS Ha 3EMIISIX CEMHU
cimbebkux pan Crpwmiicbkoro paiiony (3,6 tuc. ra). ['ocomapcTBo 3aliMaeThesi BUPOIYBAHHIM
CBHHEMW, 36pHOBUX Ta TEXHIYHUX KynbTyp. ChOro/AHI BOHO BXOJIUTH A0 JCCATKH HAWMOTYXKHIIINX
CBUHOTOCIIONAPCTB Ta, 3TigHO pedtuHry kypHany «The Ukrainian Farmer», go 100
HANMOTYKHIIINX CiTbCHKOTOCIIONAPCHKHUX MIANPUEMCTB YKpainu [4, c. 24-25]. 3 2006 poky B
MOJICpHI3allil0 MiANpUEMCTBA Oylo BKJIaneHO Oimbmie 35 MIH. €Bpo. 3arajibHa TEPUTOPIS IIiJ
OyniBIsIMH CBHHOKOMILIEKCY — 47 ra. Hamaromkeno poOOTy MJIeMiHHO-PENPOIYKTHBHOTO IIEXY,
KWW 3a0e3meuye BiIacHi MOTpeOr rocroapcTpa.

3a miacymkamu 2016 poky T30B «l anmumnHa-3axim» BH3HAHO HAHOUILIIUM BUPOOHHKOM
cBUHMHU B oOmacti (44%). Cranom nHa | numast 2018 poky ToBapHE TOTONIB’S CBUHEH B
TOCIIOIaPCTBI CTAaHOBHIIO 79,2 THC. TOMIB. 3a 6 MICAIIB IBOTO POKY BUPOOHHUIITBO M’sica JOCSTIIO
8,3 tucsu ToHH, mo Ha 7100 11 Oinblie 3a BIAMOBIAHUM Mepioag MHHYNOro poky. Y 2015 poumi
rOCIOIapCTBOM BHPOIIEHO 3€pHOBI KynbTypu Ha twionii 1990 ra i mamomoueno 15307 T 3epHa,
cepeniHsl BPOXKAHICTh 3€pHOBUX CTAaHOBUTH 76,9 1/ra. B rocnomapceTsi npaioe 230 mpalliBHUKIB,
cepenapomicsiuna 3apriata — 6300 rpa. B 2018 porri mianpueMcTBO BKe CIUIATHIIO IO PAaHOHHOTO
oromkety 127,8 mMitH rpH. ioaatkis [4, ¢. 37].

[Ipore Ha NUISIXY BUKOPUCTAHHS 1HBECTHIIIHOTO oTeHuiany CTpUIIINHY € TePeIKOIn:

—  HeJIOCTaTHs IMPOMOLlis PETIOHY;

- Hee(eKTHBHA CHCTEMa JIEp’KaBHOI MIATPUMKH 1HBECTHUIINHOI JIsJIBHOCTI Ha
cyOperioHaJlbHOMY piBHi;

- OIOpOKpaTHYHI Ta KOPYMIIHHI MepernoHH MPH MiArOTOBII 1 MOTOIKEHHI 1HBECTUIIIHHUX
IIPOEKTIB, OTPUMaHHI JO03BOJIB Ha KOPUCTYBaHHsS 3E€MEJIIbHUMHU JAUISHKAMH, JEp>KaBHUM Ta
KOMYHAJIbHUM MailHOM, 3/11ICHEHHS] OKpEMHUX BU[IB A1SUIBHOCTI.

3 orysiny Ha HasgsBHUM noTeHI1an CTpUNUIIMHU, TOIUTFHO 3a7y4aTd NEPCIEKTUBHY MOJIOIb /10
pO3poOKM Ta peamizallii 1HBECTHI[ITHMX MPOEKTIB, 3A1MCHEHHS SKHX TO3WUTHBHO BIJIMHE Ha
cTabini3aniio eKOHOMIKH 111101 o6nacTi. Takok HE0OXiqHO SKHAUIIBUIIIE C(HOPMYBATH EIEKTPOHHI
IHBECTHUIIIIHI aTjack TEPUTOPiIM 3 JOCTYNMHOI IOBHOLIHHOIO 1H(QOpMAIl€I0 MPO 1HBECTHUIINHI
MPOEKTH, MOXKIMBOCTI Ta KOHKYPEHTHI IIepeBaru perioHiB, CTaH MIATPUMKHA 1 PO3BUTKY
MiIIPUEMHUIITBA Ta 1HBECTUIIMHO-IHHOBAIIMHUX mporpaM. Lle macTe MOXIMBICTH MiABUIIUTU
1HBECTULIIHY NMPUBAOIMBICTh Ha MiCIIeBOMY piBHI. Takuil 10OCBiI BXKe € Y MIDKHAPOJIHIN MPaKTHIIL.
J1o cTBOpEHHS MO3UTHUBHOIO 1HBECTUIIIMHUI KJIIMAaTy HEOOX1IHO 3aJIy4aTH 1 MICIIEB1 OpraHu BIIAIH.

Crnmcoxk JiitepaTypHHX JKepe

1. PerionanbHa mporpaMa po3BHTKY MAJIOTO 1 CEpeJHBOr0 MiANpUEMHULTBA y CTpUiChKOMY
paifoni nHa 2018-2020 poxu. [Enextponnmii pecypc]. — Pexum goctymy: http://stryi-

rda.gov.ua/index.php/investytsiina-diialnist.
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2. TaBectumii y JIbBiBchKidi obOmacti 2018. JlepkaBHa ciyxOa craTucTukd Ykpaiaum. ['Y
cratuctuku y JIbBiBChKiN oOmacti. Cratuctuynuii 30ipHuk. [Enextponnuii pecypc]. — Pexum
noctymy: https://www.lv.ukrstat.gov.ua/ukr/publ/2018/ZB0620180101.pdf.

3. Iligposnin «Kabenbni Mepexi» npeactaBienuit JIEOHI Baepinr Cucremc YA I'M6X
3apogoM y Crpuro. [Enekrponnuit pecypc]. — Pexum  goctymy: https://www.leoni-
ukraine.com/uk/leoni-v-ukrajini/zagalna-informacija/.

4. Ha CrpuiiiiyHi MiIOpUEMCTBO 3 IHO3EMHHMMH IHBECTHLISMU BIJICBATKYBaJo cBoe 10-
piuus. JimoBuir Crpmii. Caiit TBoro wicra. [Enextponnmii pecypc]. — Pexum moctymy:

http://stryi.in.ua/ekonomika-biznes/item/070029.html.

YK 336.711.642

0. 0. KOKOBIXIHA,
1. 1. BOMKO

YKpaiHChKHH ep)KaBHUN YHIBEPCHUTET 3alli3HUYHOTO TPAHCIIOPTY

YIHPABJIIHHA 30JIOTOBAIIOTHUMMU PESEPBAMU HBY

B ymoBax mparHeHHs VYKpaiHM cTaTd (PIHAHCOBO HE3aJEKHOK Ta 1HBECTHLIHHO
MpUBaOIUBOIO JEpPKABOI, HEOOXITHOIO YMOBOIO € 3a0e3ledyeHHs] CTa0UIbHOCTI HalllOHaJIbHHUX
€KOHOMIYHUX TMporleciB. Sk BioMO, OCHOBHOW (yHKIi€lo HamionamsHoro Oanky YkpaiHu €
3a0e3neyeHHs] CTabUIbHOCT1 HAI[lOHAJIbHOI BAJIIOTH, IO € MIATPYHTAM (POPMYBAHHS BU3HAYEHHUX
npiopuTeTiB. Y CBOIO dYepry, 3a0e3ledeHHs] CTa0UIbHOCTI HAI[lOHATbHOI TPOIIOBOI OIWHUI
MOPOJUKYE MPoOIeMy e(peKTUBHOTO YIPABIiHHS 30I0TOBATIOTHUMU pe3epBamu (3BP).

JIynia O. b. 3a3Hauae, 1mo «mpobiemMa ynpaBiIiHHS 30JI0TOBAIIOTHUMH pe3epBaMU € HOBOIO
g HesalexHoi Ykpainu. 3a daciB PangHcbkoro Coro3y ynpaBiiHHS 30JI0TOBAJIOTHUMU
pesepBamu 3iiicHIOBaocs 1eHTpanizoBano Jepxoankom CPCP ta 3oBrimexonomb6ankom CPCP.
Ile cmonykano HamioHanbHuil GaHK YKpaiHM CaMOCTIMHO, NMPakTHUYHO «3 HyIs» (opMmyBaTu
MEXaHi3M YIpaBIiHHS 30J0TOBAIOTHUMHU pe3epBamu» [1, c. 2].

3rigHo 3akony Ykpainu «lIpo Hamionansuuit 0ank Ykpainu» HBY 3a0esneuye ynpaiiHHS
30JI0TOBTIOTHUMH pPE3EpBaMU JIEPKaBU, 3IMCHIOIOYM BaJTIOTHI IHTEPBEHINl IUIAXOM KYITIBJIi-
NPOAAXy BATIOTHUX LIHHOCTEM Ha BAJIOTHUX PHUHKAX 3 METOI0 BIUIMBY Ha KypC HalllOHAJIbHOI
BAIIOTH 1010 1HO3EMHUX BAIIOT 1 HA 3arajibHUM MOMUT Ta MPOMO3HUIIiI0 Tpoliel B YkpaiHi [2].

30JI0TOBATIOTHI PE3€PBU — 11€ 30BHIITHI BHCOKOJIIKBIHI aKTHBHU (30J10TO, 1HO3EMHA BaJIOTA,
crieriajgbHI TpaBa 3aMmo3uyueHHs, pe3epBHa nmo3ulliss B MB®, minH1 nanepwu), ki HajaexaTh JepKaBi
Ta KOHTPOJIOIOThCA 11 opraHamu (LEHTpadbHUN OaHK 4M MiHICTEPCTBO (piHAHCIB) 1 B OyAb-sIKHUii
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