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®IHAHCOBI ACIIEKTU MOKPAIEHHS IHBECTULIMHOI'O KJIIMATY

abo meToau, 1m0 0a3yr0ThCS HA PUHKOBHX MYJIBTHILIIKATOpaX, MOXKYTh HEJIOCTaTHRO BPaxOBYBATH
MaiOyTHIH MOTEHITiaT PO3BUTKY MIANPUEMCTBA a00 crienudiKy rarysi.

JlogatkoBo0 NpoOJIEMOI0 € BHCOKA JAMHAMIYHICTh PHHKOBOTO CEpPElOBUINA, SKa MOXE
panuKaibHO 3MIHUTH YMOBH T'OCIIOJIAPIOBAHHA MiJIPUEMCTBA Ta, BIAMOBIAHO, HOT0 iHBECTULIIHHY
npuBaOiuBicTh. [lOMITHYHI PU3UKH, 3MIHM B 3aKOHOJABCTBi, €KOHOMIYHI KpPW3H, TEXHOJOTIYHI
iHHOBaIlli, 3MIHM HACTPOiB CIIOXKMBa4yiB Ta IHINI 30BHIMHI (AKTOPU MOXKYTh MaTu
Herepen0auyyBaHUil BIUIMB Ha MIJIPUEMCTBO, 110 YCKJIAJHIOE ITPOLIEC OLIHKH.

Iarepnperanis (iHAHCOBMX IOKa3HUKIB Ta iX KOpENslis 3 pPEalbHOK 1HBECTHLIHHOIO
MpUBAOJIMBICTIO MIAIPUEMCTBA TAKOXK MPECTABISE BUKIUK. BHCOKI MOKa3HUKHU MPUOYTKOBOCTI 200
IIBUJIKOTO 3pOCTaHHsS MOXYThb OyTHM HECTIMKMMM a00 3aCHOBaHI Ha BHCOKHX PHU3UKaxX, TOAl SIK
cTalinbHI, aje MEHII IMIIPECHBHI MOKAa3HWKH MOXYTh CBIIYUTH TpPO HAMINHICTH Ta CTIHKICTh
0i3HECY B JOBrOCTPOKOBIH TIEPCIIEKTHBI.

He B ocranHIO Yepry, BaXJIMBOIO MPOOJIEMOIO € aJamnTallis OMIHKH 10 CrenuQiku ramy3i Ta
IHAUBIAYalbHUX OCOOMMBOCTEN mMiAmpueMcTBa. ['amy3eBi cTaHgapTH, KOHKYpPEHTHA JHHAMIKA,
CTajlig XUTTEBOTO IHKIY MiJMPUEMCTBA, KOPIOPATHBHA KyIbTypa Ta CTPATEridyHi il MOXYTh
ICTOTHO BIUIMBATH Ha OIIHKY 1HBECTHIIHOI mpuBabauBOCTi. BpaxyBaHHs 1MX (hakTOpiB BUMarae
BiJl aHAITHKA HE TIJIbKYU 3araJlbHUX 3HaHb 3 eKOHOMIKH Ta YIPaBIiHHS, aje i rIOOKOro po3yMiHHS
crenuQiku KOHKPETHOTO O13HECY Ta ranysi.

TakuM 4YMHOM, aHAIITUK, 3alMarOYUCh OI[IHKOK  IHBECTHUIIIMHOI  IPHBAOJIMBOCTI
MIMPUEMCTBA, Ma€ BUPINIYBAaTH CKJIAAHI 3a/1adi, TMOB'S3aHI 3 OOpPOOKOI0 BEIUKOrO O0CATYy
iHpopMmarii, BHOOPOM  aJEKBAaTHUX METOJOJOTIYHMX MIAXOJIB, AaHAJII30M pPHU3UKIB Ta
MIPOTHO3YBAaHHAM MaOyTHBOTO PO3BUTKY IMIJNPUEMCTBA B YMOBaX HEBU3HAYEHOCTI.

Y BUCHOBKY HEOOXIJTHO MIJKPECIUTH CKIAJHICTh Ta 0araTOrpaHHICTh MPOLECY JOCTIKEHHS.
AHaniTHUYHA OLIHKA € KPUTUYHO BAXKJIMBOIO JIJISl IHBECTOPIB, MIJAIPUEMCTB, a TAKOX JJIs 3arajlbHOT
CTaOlIPHOCTI Ta PO3BUTKY €KOHOMIKUM. BoHa po3Boisie 11eHTU(IKYBaTH HE TUIBKU TOTOYHUIN
¢diHaHCOBUIl cTaH KOMMaHii, ane i ii moreHmian a1 MalOyTHHOIO 3pOCTaHHS, OLIHUTH PU3MKH Ta
MOXIUBOCTI. IIpoTe, aHANITUKM CTHUKAIOTBCA 3 HU3KOK BUKJIMKIB, BKIIOYAIOYM JOCTYI J0
JOCTOBIpHOI 1H(pOpMaIrii, BUOIp BiMOBIIHOI METOIOJIOTIT OIIHKH, BPaXyBaHHS MaKpPOEKOHOMIYHUX
Ta rajy3eBUX TEHJEHIIIH, a TAKOXK OLIIHKY BIJIUBY 30BHIIIHIX PU3HKIB.

VYcnimHa aHaniTHYHA OLIHKA 1IHBECTHLIWHOI MPUBAOIMBOCTI MIANPHUEMCTBA HE JIMIIE CIIPUSE
NPUAHATTIO OOTPYHTOBAHMX IHBECTUIIMHMX pillleHb, ane ¥ MmiJBUIlye €(EeKTUBHICTh PUHKOBOI
€KOHOMIKH 3arajioM, 3a0e3leuyroun Kpaile po3moJul Kamitany Ta pecypciB. Lle, y cBowo uepry,
BElle 10 CTUMYJIIOBaHHS 1HHOBAIlM, 3pOCTAaHHS MPOAYKTUBHOCTI Ta TMIJIBUINEHHS 3arajibHOTO
no0po0yTy cycminbcTBa. TakMM YWHOM, aHATITHYHA OIIHKA 1HBECTHUIIHOI MPUBAOIMUBOCTI €

HEBI'€MHOI0 YaCTHHOIO Cy4acHOI €KOHOMIYHOI CHCTEMH, II0 BUMAarae€ BiJl yCiX YYaCHUKIB PHHKY,
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®IHAHCOBE PET'YJIIOBAHHSA 3PYIIEHb B EKOHOMIIII YKPATHA

SK 1HBECTOpIB, TaK 1 MiJIPUEMCTB, BHCOKOTO piBHSA mpodecioHali3My, BiAMOBIAAIBHOCTI Ta
IHHOBAIIMHOTO IMIXOY.

CnucoK BUKOPUCTAHMX JIKepeJI:

1. OO6nikoBo-aHANITHYHE 1 OpraHi3aliiHO-TIpaBOBE 3a0e3MEeUeHHs MiISIIBHOCTI arpapHux
nianpueMctB : MoHorpadis / P. @. bpyxancekuii, M. K. ITapxomens, I1. P. ITynenreiino [ra in.].
Tepnonins : Kpok, 2015. 300 c.

2. Cuoinpauk, 1. B., Apomyk O. B. IIpuHIUn cucTeMHOCTI B aHAJITHYHHUX JTOCIIIPKCHHSIX.

Exonomiyuwmii ananis. 2018. Tom 28. Ne 2. C. 182-190.

YK 330.341
Jlioa H. C.,
Typsanuuk 1O. B.

MyKkauiBChbKHIi Iep)KaBHUI yHIBEPCUTET

HAIIPSIMHA THBECTHIIMHOI JISJIBHOCTI CYB’EKTIB NIIIPUEMHHUIITBA

YMOBH KOHKYPEHTHOI OOpoThOM, 110 BH3HAYalOTh (YHKIIOHYBAaHHS BITYM3HSIHUX
MiIPUEMCTB, OOYMOBIIOIOTH HEOOXIJHICTh MOCTIHHOTO PO3BUTKY IMOTEHIialy Cy0’ €KTiB
rOCHOJApIOBaHHS sl 30€peKeHHS ICHYIOUMX PHHKOBUX TIO3WIH Ta 3400yTTS HOBHX
KOHKYPEHTHUX TepeBar. Sk 3amouyaTKyBaHHS MiJIPUEMCTBA, TaK 1 MOAAIBINNNA HOTO PO3BUTOK
BH3HA4Yal0Th HEOOXITHICTh (pOpMyBaHHS BIANOBITHMX (DiHAHCOBUX PECYpPCiB, OCHOBHHUM 3aCO00M
TeHEepyBaHH SKUX BUCTYIA€ IHBECTULIIHA ISUIbHICTb.

Hanpsimu  iHBeCTHLIMHOT AiISUIBHOCTI CYO’€KTIB MIANPUEMHHUIITBA MOXHA IMPEACTaBUTH Yy

BUTJISIZII HACTYITHOI cxemu (puc. 1):

[Ipocre Ta po3mupene KinbkicHi Ta sKicH1
BIJITBOPEHHS AIF0UUX XapaKTEPUCTUKH
3ac00iB BUPOOHHUIITBA JIO/ICBKUX pECypCiB
[HBecTHmiiiHa
Pozmupene BiaTBOpeHHS AVLIBHICTD CropenHs
€KOHOMIYHOT, C'()Hla.J"H)HOI {HTENIEKTYATbHOTO
Ta €KOJIOT14YHO1 IpOTyKTY

1H(pacTpyKTypH

Puc. 1. Hanpsamu iHBecTHLIHHOT AIIALHOCTI CY0’ €KTIB HiAMPUEMHHUIITBA
y

Jxepeno: chopMOBaHO aBTOpaMu

1. Ilepmnii HampsM IHBECTUIINHOI MISJIBHOCTI CYO’€KTIB MiANPUEMHMIITBA IOB’SI3aHO 3

BITHOBJICHHAM Ta MIATPUMAHHAM [IIOYMX BHUPOOHMYUX TMOTYXHOCTEH, TOOTO CHpSIMYBaHHAM

195



MYKAUIBCHKUN JEP)KABHUU YHIBEPCUTET
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