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AKTyanbHi TpoOsieMH OONIKOBO — aHAJMITUYHOTO TIPOLECYy B YNpaBiiHHI
HiANPUEMHUIBKOIO AisuibHICTIO: Martepianu XI MiKHapoAHOI HAYyKOBO-TIPAKTHYHOI
1HTEepHET - KoH(pepeHtii, 26 xoBTHs 2023 p., M. MykaueBo. — 393 C.

30ipHUK MICTUTh Marepian MIKHApPOIHOT HAyKOBO-NPAKTUYHOI I1HTEPHET -
KoH(pepeHIli « AKTyalbH1 Mpo0JIeMH 00JIIKOBO — aHAJITUYHOTO MPOLIECY B yIpPaBJIiHHI
H1IPUEMHUIIBKOIO JTISTBHICTIOM, B SKUX PO3TJISAAIOTHCS METOJIOJIOTIUHI, METOAUYHI Ta
PaKTUYHI 3acau 00Ky, aHAJII3y Ta ayIUTy B KOHTEKCTI PO3BUTKY EKOHOMIYHOI HAYKH
Ta mpakTUKd. OKpecieHo Koo TpoOjeM 1 3ampornoHOBaHl MPOMO3UIlT 100
MOKpAIIeHHSI 3MICTYy 1 SKOCTI OOJIIKOBO-aHAJIITUYHOTO TMpPOIECYy B YIPaBIiHHI
MIAITPUEMHUIBKOIO JISUIBHICTIO OyIyTh LIKAaBUMHU 1 KOPUCHUMHU I HAYKOBLIB 1
MPAKTUKIB yCIX raixy3eil eKOHOMIKH.

Martepianu JpyKyrOTbCsl B aBTOPCBHKIM pepakuii. PenakiiiiHa KoJieriss He Hece
BIIMOBIATLHOCTI 32 JJOCTOBIPHICTh CTATUCTUYHOI Ta 1HINOI 1H(pOpMAIlli, 1110 HaJaHa B
pyKommcax, Ta 3aJIMIIAE 3a COO0I0 MPaBO HE PO3JLISATH MOIJISIIIB JEIKMX aBTOPIB HA T1 YU
HIIT TUTaHHS, PO3TJISTHYTI HAa KOH(EPEHITi.

PexoMeHn10BaHoO 10 APYKY Ta nomupeHHs yepe3 mepe:xy Inrepuer Haykoso-
TeXHIYHOI0 pajo0 MyKadiBCbKOI0 J1ep:KaBHOI0 YHiBepcuTeTy (MPoToKoJa Ne 9 Bin
23 aucronaaa 2023 p.)
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Typsinuuk FO.B.,

3100yBad TPETHOTO (OCBITHHO-HAYKOBOTO) PiBHS BUIIOI OCBITH,
cnerianbHOCTi 076 «IliImprueMHHUIITBO Ta TOPTIBIISDY,

Jlioa H.C,,

I-p €KOH. HayK, , mpodecop, mpodecop kadeapu

00JIIKy 1 ONOJIATKyBaHHS Ta MAPKETUHTY,

MyKka4iBChKOTO JAE€P>KaBHOTO YHIBEPCUTETY

ETAIIA IHBECTUIIHHOI JISIJIBHOCTI CYB’EKTIB
MIAIMPUEMHUILITBA

Ha creoronnimmHiii 1eHs BCe OUIBIIOI aKTyaJdbHOCTI HaOyBa€ NMHUTaHHS BHU3HAYCHHS
IUIAX1B IIOBOEHHOTO BITHOBJICHHS YKpaiHU Ta BapiaHTIB (OPMyBaHHS Ta BUKOPUCTAHHS
BIIMOBIIHUX (PIHAHCOBUX pecypciB. B IIbOMy KOHTEKCTi, T€3a NpO HEOOXIAHICTh
MMOCWJICHHS 1HBECTULIMHOT aKTUBHOCTI Cy0’€KTIB MIANPUEMHULITBA B KPU30BUX YMOBAX
MO>KHA BU3HAYUTH SK OJIHY 3 HalO1JIbIII BATOMHX Ta TaKUX, IO MOTpeOye TIIMOOKOTro Ta
IPYHTOBHOTO JOCHIPKCHHS. 3arajioM 1HBECTHI[IiHA CKjIaJoBa BiJIOYJAOBU EKOHOMIKHU
KpaiHM TMOBMHHAa OYyTHM CHpsIMOBaHAa Ha IOWIYK BapiaHTIB HE MPOCTO MEXAHIYHOIrO
MIOBEPHEHHS JI0 JIOBOEHHOI'O CTaHy, a 30pIEHTOBaHA Ha il MOBHOI[IHHY PO30YyIOBY Ta
MOCWJICHHS KOHKYPEHTHUX IIepeBar B yMOBax IHOIJIMOJICHHS 1HTerpauii o0
€BpoMENchKOro CIBTOBAPUCTBA Ha 3acajax CTaloro pO3BUTKY.

B oxpemux perionax VYkpaiHu BXe HaOyTO MNPaKTUYHUM JOCBIA y BHPIIICHHI
JIOKaJbHUX Ta PETIOHAIIBHUX PUHKOBUX MPOOJIEM 3a paxyHOK TMOCHJICHHS 1HBECTHUIIHHOT
aKTUBHOCTI CyO0’eKTiB mignmpuemMHuirea. OOrpyHTOBaHO, IO HaJis Ha BIIHOBJICHHS
E€KOHOMIKHM KpalHU TICIS TEPEMOXKHOTO 3aBEPIICHHS BIHCHKOBOIO KOHQIIIKTY Ha
MPUHITMIAX TOCUJICHHS 1HBECTUIIIMHOT aKTUBHOCTI CY0’ €KTIB MIAMPUEMHHIITBA € ILIIKOM
peanbHOIO.

JepkaBa Ma€e KOHTPOJIOBAaTH IJILOBE BHKOPUCTAHHSAM OIOJPKETHUX KOIITIB;
BU3HAYATH CKJIAJ, CTaBKH, MOPAJOK Ta TEPMIHM CIUIATH MOJATKIB, IO HAAXOAATH IO
PEriOHANILHOTO OIOKETY; CHPUSTH B BUJIJIECHHI 3€MEIbHUX IUISHOK ¥ BUPOOHUYMX
MaiJJaHYMKIB Cy0’€KTaM 1HBECTULINHOT AISTIbHOCTI; HaJaBaTh JOMOMOTY B 0pOpMIIEHH1
MIpaB BJIACHOCTI; COPUITH BUPIIIEHHIO CIIIPHUX MUTaHb, SIK1 BAHUKAIOTh B X011 peasti3allii
IHBECTULIIMHUX MTPOEKTIB.

Ha nam mormnsig, B 3aradbHOMY BUIJISIII 1HBECTHUINMHY MISUTBHICTH CYyO’€KTIB
MIITPUEMHHUIITBA MOKHA BU3HAYUTH SIK €TAlM PyXy 1HBECTHUIINA B pi3HUX PopMmax 1 Ha
PI3HHX PIBHAX, II0 BUPAXA€ BIIHOCWHU, 10 BUHUKAIOTH MK HOT0 yYaCHUKAMH TPHU
¢bopMyBaHHI Ta BUKOPUCTAHHI IHBECTUIIMHUX pecypciB (puc. 1).
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1. BusHaueHHsa MeTH 1HBECTHUIIIMHOT AISJIBHOCTI

2. Busnauenns HaIpsIMiB 1HBECTHUIIIIHOT
TISJTBHOCTI

3. Busznauenus JKEpe 1HBECTHULIIHHOI
TISIBHOCTI

4. Bubip KOHKPETHUX 00’€KTIB IS

1HBECTULINHO]T TISUTBHOCTI

@opMyBaHHS IHBECTUIIHHOTO MPOEKTY

VY YE YA

6. Peamizarist IHBECTUIIIHHOTO TIPOCKTY

7. OLiHIOBaHHS BILIUBY peamizanii
IHBECTULIIMHOIO MPOEKTYy Ha COLiaJIbHO-
€KOHOMIYHHI pO3BUTOK

Puc. 1. ETanu iHBeCcTHLIIHOI JiSIJIBHOCTI Cy0’€KTIB MiANPUEMHUITBA
IDicepeno: cghopmosano asmopamu

Ha mepmiomy 1 apyroMmy eramax HEOOXIHO BHU3HAYUTH METY 1 HampsM
IHBECTHUIIIMHOI JISTIBHOCTI. MeETOI 1HBECTHIIINHOI JISIBHOCTI € abo0 OoTpUMaHHS
npuOyTKY, a00 OTPMMaHHS COLIaJILHOTO 1 €KOJIOTTYHOTO €(PEeKTy, a B i7ieani — HO€JHAHHS
[UX IUIEH.

OTxe, 1HBECTHUIIIITHA TISUTBHICTH CYO’€KTIB MIANPUEMHUIITBA — 1I€ TIPOIIEC, AKUN
MPOTIKAE B €JIUHIM MaKpOCKOHOMIYHIM CHUCTeMi, TOB’s3aHUN 3 OaraTbMa I1HIIUMHU
IHTErPOBAaHUMH B €IUHUI MPOCTIP €KOHOMIYHUMH IMIJICUCTEMaMH, 1 BU3HAYECHUU SIK

CUCTEMa BIJHOCHUH METOI fAKOi € 3a0e3MEeUeHHs COL[1aJbHO-€KOHOMIYHOTO PO3BUTKY
KpaiHu.
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