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30ipHUK MICTUTh Marepian MIKHApPOIHOT HAyKOBO-NPAKTUYHOI I1HTEPHET -
KoH(pepeHIli « AKTyalbH1 Mpo0JIeMH 00JIIKOBO — aHAJITUYHOTO MPOLIECY B yIpPaBJIiHHI
H1IPUEMHUIIBKOIO JTISTBHICTIOM, B SKUX PO3TJISAAIOTHCS METOJIOJIOTIUHI, METOAUYHI Ta
PaKTUYHI 3acau 00Ky, aHAJII3y Ta ayIUTy B KOHTEKCTI PO3BUTKY EKOHOMIYHOI HAYKH
Ta mpakTUKd. OKpecieHo Koo TpoOjeM 1 3ampornoHOBaHl MPOMO3UIlT 100
MOKpAIIeHHSI 3MICTYy 1 SKOCTI OOJIIKOBO-aHAJIITUYHOTO TMpPOIECYy B YIPaBIiHHI
MIAITPUEMHUIBKOIO JISUIBHICTIO OyIyTh LIKAaBUMHU 1 KOPUCHUMHU I HAYKOBLIB 1
MPAKTUKIB yCIX raixy3eil eKOHOMIKH.

Martepianu JpyKyrOTbCsl B aBTOPCBHKIM pepakuii. PenakiiiiHa KoJieriss He Hece
BIIMOBIATLHOCTI 32 JJOCTOBIPHICTh CTATUCTUYHOI Ta 1HINOI 1H(pOpMAIlli, 1110 HaJaHa B
pyKommcax, Ta 3aJIMIIAE 3a COO0I0 MPaBO HE PO3JLISATH MOIJISIIIB JEIKMX aBTOPIB HA T1 YU
HIIT TUTaHHS, PO3TJISTHYTI HAa KOH(EPEHITi.

PexoMeHn10BaHoO 10 APYKY Ta nomupeHHs yepe3 mepe:xy Inrepuer Haykoso-
TeXHIYHOI0 pajo0 MyKadiBCbKOI0 J1ep:KaBHOI0 YHiBepcuTeTy (MPoToKoJa Ne 9 Bin
23 aucronaaa 2023 p.)
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cepenHbOCTpoKoBUi mepioau. [li yac KOPOTKOCTPOKOBOTO IMJIAHYBAHHS BHBYAETHCS
KOHKPETH3aIlis 1 y3araJbHeHHs pO3MO/ILTy KOIITIB 3 PI3HUX JDKEPEN Ta iX ePEeKTUBHICTD.
Lle#t etan BaxXJIMBUMN AJIS1 aHAJI3Y Ta KOPEKI[iT OKpEMUX acCleKTiB (JiHAHCOBOI A1SUTBHOCTI.
Takox (GopMyIOTbCSI KOHKPETHI IUIaHW, SIKi JO3BOJISIOTH OIIHUTH (hiHAHCOBUW CTaH
KOMIIaHil, CTPYKTypy aKTHBIB 1 KamiTaJly B KIHIl IJIJAHOBAHOTO IEpioay, a TaKOX
CTPYKTYPY IOXOIB 1 BUTpAT Jist 3a0e3nedeHHs (piHaHCOBOT CTIMKOCTI. [2]

OmnepaTuBHE IJIaHYBaHHS € 3aBEPIIATIBHOI0 YACTHHOIO CHUCTEMH (PIHAHCOBOTO
IUIAHYBaHHS. JMOrO OCHOBHOIO METOI € pO3po0Ka TAKTHYHMX IUIAHIB Ha
KOPOTKOCTPOKOBHUH MEP10, CIPSIMOBAHUX Ha JOCATHEHHS KOHKPETHUX I1JIeH KOMITaHii,
HaIpUKIIaJ, TJIaHyBaHHs 3aKyIiBial maTepiaiiB. Po3poOka omnepaTuBHUX (piHAHCOBHX
IUTaHIB JornoMarae e(peKTMBHO BUKOPHCTOBYBATHU BCl PECypCH KOMIIaHIi, BKJIIOYAIOYH
BJACHI 1 MO3MKOBI KOIUTH, 3 METOI0 BUACHOTO BMKOHAaHHS BUPOOHHYMX 3aBAaHb. B
KOMIIaHii MOXe OyTH MIJrOTOBJICHO KiIbKa BapiaHTIB (PiHAHCOBOTO MJIaHY, 110 3aJIeXKaTh
B1J1 pI3HHUX NapameTpiB 1 yMOB. [2].

Tak, MO’KHa CTBEpKYBaTH, 10 HA CHOTO/IHI (PIHAHCOBE IUIAHYBAaHHA € OJHUM 13
aNbTEPHATUBHUX (DIHAHCOBUX IHCTPYMEHTIB, SIKE BUKOPHUCTOBYETHCS MIANPUEMCTBAMHU
JUTS HaJlaro>kKeHHs! (P1HAHCOBOI AISUTBHOCTI Ta MIABULIEHHS 1X (PIHAHCOBOT €(DEKTUBHOCTI.
Lleli IHCTpYMEHT 103BOJISIE TJIaHYBAaTH BUKOPUCTAaHHS (DIHAHCOBUX PECYPCIB, YIIPABIATH
IPOLIOBUMHU IMOTOKAMH Ta IHIIUMU (PIHAHCOBUMH aCHEKTaMH, 100 JOCITTH OCTABICHUX
(¢iHaHCOBUX Iied mianpuemMcTBa. @DIiHAHCOBE IUIAHYBAaHHS CTAa€  BaXKIMBUM
IHCTPYMEHTOM JIJIs1 onTUMi3allii piHAaHCOBOI CTpaTerii Ta TAKTUKHU KOMIaHI11, a TAKOX JIJIst
Kpauioro yrpasiiHHs (iHAHCAMU B IIJIOMY.

Cnuncoxk BUKOPHCTAHOI JiTEepaTypH:
1.https://repo.btu.kharkov.ua/bitstream/123456789/5744/1/7 .pdf
2. http://journals.khnu.km.ua/vestnik/wp-content/uploads/2021/01/6-14.pdf

Pocoaa Y.B.,

Ph D., nonient xadeapu ekOHOMIKH Ta (iHAHCIB,
BoaxkoBa A.O.,
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MyKa4iBChKOTO JIEPKABHOTO YHIBEPCUTETY

SMEHIIHIEHHSA NIOAATKOBOI'O PET'YJIIOBAHHSA B YMOBAX
BIICBKOBOI'O CTAHY

[lin yac BiWiHM MOJATKOBAa CHCTEMa YacTO KOPHUTYEThCS, MO0 3a0e3meunTd
(YHKI[IOHYBaHHSI €EKOHOMIKH Ta 3MEHIIUTH (PIHAHCOBUI THCK Ha Oi3HEC.

Ha cyuacHomy etami cy0’€KTH MIANPUEMHHUIBKOI 1SUIBHOCTI MPALIOIOTh Y BKpa
HEBHU3HAYEHOMY 30BHIIIHbOMY Ta BHYTPIIIHHOMY C€peloBHUIll. Maiike 3 mepiioro aHs
MOBHOMACIITAOHOI BIWHM JEp)KaBHI OpPraHUW BBEJIW IMEBHI peopMu MO0 MAaJIOro
0i13Hecy. OJIHI€I0 3 HAWBAXKIIMBIIIUX CTOCYBajach 3MEHILIEHHS MOJATKOBUX CTAaBOK Ha
NesKl BUAM AISUTBHOCTI, 30KpeMa Ha BUPOOHMIITBO Ta MPOAAX MPOJIYKTIB XapyyBaHHS,
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MEMYHI MOCITYTH, TPAHCIOPTHI OCIYTH TOIO. Lle B CBOIO yepry 103BOJIMIO MOCTA0UTH
¢diHaHCOBUI THCK Ha MaJIHi O13HEC Ta BOJAHOYAC MOCHINTH 11XHE KOHKYPEHTOCTIPOMOKHE
CTaHOBHIIE HA PUHKY.

B ymoBax BOo€HHOTO cTaHy B YKpaiHi BUHHUKA€ HEOOXITHICTh BHPOBAIKECHHS
CHeIIaIbHUX TOJATKOBUX 3aXOIB JUIsl MIATPUMKMA EKOHOMIKM Ta mignmpueMcts. Lli
3aX0/M CIPSIMOBaHI HAa 3MEHIICHHA (PICKATbHOTO THUCKY Ha O13HEC, HAaJaHHS MLUIbT
IUIATHUKAM TOJATKIB Ta YHUKHEHHS MTpadHUX CAHKUIA MiJ 9ac BOEHHOTO CTaHy.
ITonaTkoBi 3000B's13aHHs, Tak1 sk [1/IB Ta momarok Ha mpuOYTOK MiANPUEMCTB, CTaIOTh
NJIBTOBUMH Ha 4Yac KPU3H, ajie MICHs ii 3aKIHYEHHS MOBEPTAIOTHCS JI0 MOMNEPEIHbOIO
pexumy. L1 3mMiHu cipsiMoBaHi Ha 3a0e3nedeHHs1 (IHAHCOBOI CTaOIIBLHOCTI B yMOBax
BIICBKOBOTO KOH(JIIKTY, ajie BUMAraloTh YBa>KHOCTI Ta CBOEYACHOT YBaru 0 BUKOHAHHS
M0JIATKOBUX 3000B's13aHb, 1100 YHUKHYTH IITPa)HUX CAaHKIIIHN Ta 30€perTi CTablIbHICTb.
[1]

CrewiaibHl MOJATKOBI 3aXOJH, 3allPOBA/KEHI B YMOBAX BOEHHOIO CTaHy B
Vkpaini, BIAOOpaXarOTh HaMaraHHs 3a0e3nmeyuTd (PIHAHCOBY CTaOUIBHICTH Ta
MIITPUMATH KJIIOUOBI CEKTOPU €KOHOMIKH, 110 31TKHYJIUCS 3 KPHU30l0, 30KpeMa yepes
MiJIBTOBUN TOJATKOBUI PEXHM Ta KOPUTYBAHHS MOAATKOBOTO HaBaHTakeHHA. OmHaK
peamizalis [UX 3aXOJIB Ma€ BAXJIMBl HACHIAKK JUIsl JAEpX aBHUX (IHAHCIB Ta
KOHKYPEHTOCIPOMOKHOCTI MANPUEMCTB, TOMY HEOOXIJTHO JOTPUMYBATUCS PETEIBHOTO
OanaHCy MIX MIATPUMKOIO EKOHOMIKM Ta 3a0e3nedeHHsIM (icKaabHOI CTIMKOCTI B
MaiOyTHboMy. Ili 3ax0au NEMOHCTPYIOTHh HEOOXIJHICTh THYYKOCTI Ta adalTHBHOCTI
NOJJaTKOBOI CUCTEMH 1]l YaC KPU3H, BOAHOYAC MIAKPECTIOI0YN BaXKIUBICTh PETEIBHOIO
JOTPUMaHHS TOAATKOBUX 3000B's3aHb IS MATpUMaHHSA (ICKaIbHOI CTaOlIBHOCTI Y
MIOCTKPU30BUI TIEPIO/I.

JocmipKkeHHsT MMOKa3yl0Th, 1[0 TUMYACOBI IMOJIATKOBI 3aX0JIH, 3aIPOBAKEH] JIJIs
MIATPUMKHU O13HECY I11]1 YaC BOEHHOTO CTaHy, MOXKYTh MaTH 3HAYHUI BIUTHB Ha OIO/KETH
Ta MOJATKOBY €(PEKTUBHICTh y MallOyTHOMY uepe3 30epexxenHs [1/IB Ha manuBo Ta 1H0I1
(icKaJbHI 3ax0lM, CHOPSMOBaHI Ha MIATPUMKY OKpeMuX Tany3eid. Tomy Ba)IJIHMBO
pPETEeNbHO PETYyJIIoBaTH Taki 3ax0Ad, 100 BOHM HE MaJld HETAaTUBHOTO BIUIMBY Ha
(icKaJIbHYy Ta EKOHOMIYHY CTaOUTbHICTh Y MAaHOYTHHOMY ITICIIsI 3aBEPUICHHS BIHCHKOBOIO
KOHQUTIKTY. [2]

OTxe, cnemiaibHl MOAATKOBI 3aX0/U, 3aMPOBAHKEH] B YMOBaX BOEHHOI'O CTaHYy B
VYkpaiHi, Manu Ha METI MATPUMATH €KOHOMIKY Ta O13HEC M1/l 4ac KPU3HU IIJITXOM HaJaHHS
MIJTBIOBOTO TIEpioAy MJisi 3MEHIIEeHHsA (ickanbHOrO THUCKy Ha Oi3nec. [li 3axomm
BUSIBUJIMCS HEOOXITHMMHU I 3a0e3mnedeHHs (icKanbHOI CTaOUIBHOCTI Ta IMATPUMKH
HaI[lOHAJIbHOT O€3MeKH, ajie IX TUMYacOBUN XapaKTep BUMAarae peTeabHOro po3risiay Ta
MOJIaJIbIIOTO aHami3y, 00 MePeKOHATUCSA, IO BOHU HE MATUMYTh HETaTUBHOTO BILJIUBY
Ha (hicKaJbHYy Ta MOJATKOBY €(EKTUBHICTh y MalOyTHhOMY. BOHM NIeMOHCTpYIOTH
HEOOX1/IHICTh JOTPUMAaHHS PETEIHHOIr0 OalaHCy MK MIATPUMKOIO €KOHOMIKH B YMOBax
Kpu3u Ta 3a0e3meueHHsIM (ICKaIbHOI CTIMKOCTI JEP>KaBHOTO OIO/IKETY.

Cnucoxk BUKOPHCTAHOI JiTEpaTypu:

1.  Boennuii cran: 3MiHM B onojaTkyBaHH1 [EnexkTponnuii pecypc]/Pexum
noctymy:https://kpmg.com/ua/uk/home/media/press-releases/2022/04/voyennyy-stan-
zminy-v-opodatkuvanni.html
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2. nocnadnenHs s napkis, @OIIiB Ta iHIMX mig yac BiviHU. [EnexTponHuii
pecypc]/Pexxum moctymy:https://www.epravda.com.ua/publications/2022/10/18/692753/
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MyKa4iBCBKOTO JIeP’KaBHOTO YHIBEPCUTETY

T'POIIOBO-KPEJUTHA IOJIITUKA YKPAITHU IIIJT YAC BIMHHA

Butpatu, cnipuuuHeHi arpeciero, Hece Ykpaina 3 2014 poky, konu Pocis mouana
OKyTallll0 Ta MoJaiblly aHekcito Kpumy Ta 4yacTUHU TepuTOpii HA CXO0/1 YKpaiHU.
3aranbHl BTpaTH YKpaiHM Bij BTpaTH €KOHOMIYHOTO moTeHiiany B 2014-2022 pokax
pI3HI aHATITUKUA OLIHIOWTh y Mmaibke 740 mupa. gon CIIIA. Sk mokasye a0CBij
PEKOHCTPYKINi 1HIIUX KpaiH, 1 noBepHeHHss BBII Ha nymry HaceneHHs A0 piBHS,
BU3HAUYCHOIO JOBOEHHOIO TEHCHIIEIO 3POCTAaHHS, MOXE 3HamoOutucs 25 pokis. Ha
MOYaToK BiitHU noHaz 80 % mianpueMuiB YKpaidi Mail>ke NOBHICTIO TPU3YITUHUIIN CBOIO
JUSUTBHICTD, ajie 4epe3 PIK Miciisg BTOPTHEHHs juie 27 BicOTKIB. [IpoTe mokparieHHs
HACTpPOIO Cepell BITYM3HAHUX HIANPUEMIIB HE Nependadae Kpalux MEepCreKTUB MO0
€KOHOMIYHOI CHTYyaIlii.

['pomoBo-kpeauTHa nosiTuka HarionansHoro 6anky Ykpainu y 2022 poriri Oyina
CIpsiMOBaHa Ha 3axWCT (DIHAHCOBOI CHUCTEMH KpaiHW, MiIATPUMAHHS MOXKJIHBO
CTaOUIBHOTO PIBHS 11H Ta 3MIITHEHHS JOBIPH 110 JIii LIEHTPAIHHOTO OaHKY.

Han3uuaitHo oOMexyBallbHa MOHETapHa TMOJITHKA CHOPHsUIa  CTaOlIbHOCTI
(1HaHCOBOI CHCTEMHM NPOTArOM Imepmoro poky BiHU. Cepea HaWBaKIUBILINUX
HarnpsMKiB AisuibHOCcTI HBY Oynm, 30Kkpema: BCTaHOBJIEHHSI BIJICOTKOBMX CTaBOK Ha
MOCTIMHOMY piBHI 25 BiICOTKIB, (hiKCyBaHHS KypCy TPHBHI Ta 3apOBaIKEHHS 0OMEKEHb
11010 (PYHKI[IOHYBaHHsI 0aHKIBCHKOI CHUCTEMH Ta BaJIOTHOIO pUHKY. He3Bakarouu Ha
BTpy4ansas HBY, na kinenp 2022 poxy crioxuBYi I[iHU 3pociu Ha 26,6%0, ane 1e Bce 0J1HO
OyJl0 HMKYE OYIKyBaHOro piBHs. HaiiOinblie mogopokyaB TPAHCIOPT Ta MPOLYKTH
Xap4yBaHHA Ta 0€3aJIKOr0JIbH1 HAIoi.

3amigpaxyakamu HBY, Munynoro poky induisiis B Ykpaini ckiana 26,6 BiicOTKa.
Moro ctpimke 3pocTaHHs 610 3a(ikcoOBaHO Ha MEPIIOMY eTarli GOHOBHX Ail, ajte 3rooM
BOHO CIOBLUIBHUIIOCS. 3a orminkoo HBY, crabimizamii iHGAAIIAHOTO THCKY CIpHsiia
JICOKyTaAIlisi HACTyIMHUX PpETiOHIB KpaiHW Ta 3OUIBIICHHS T[IOCTAaBOK TPOJYKTIB
xapuyBaHHA Ha puHOK. Ha 3pocTtanHs 1HGIAIT BIUIMHYJIO TaKOX 3aMOPOKYBaHHS
ypsiioM Tapu(iB Ha KOMYHaJIbHI MOCIYTH, (PIKCOBAHHUI KypC TPUBHI Ta PEKOHCTPYKIIiS
JIOTICTUYHUX JaHIOTIB. [IpoTe B yKpaiHChbKOMY peryisiTopl HaroJoIyOTh, 1110 CUTYyaIlls
MOKH 1110 JaJIeKa BiJl HOpMaJbHOI. [{IHOBUIT THCK 3aTUIIIAETHCS BUCOKUM Yepe3 HACIIIKU
TPUBAIOUO1 BIiHU, BKJIIOYHO 3 PYWHYBAHHAM YKPAiHCHKUX MIJIPUEMCTB 1 TOPYIICHHIM
JAHIIOT1B BUPOOHUIITBA Ta MOCTaYaHHSI.
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