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Myka4iBChKHU IepKaBHUN YHIBEPCUTET

OIITUMIBALIA I'POITIOBUX ITOTOKIB HA HIAITPUEMCTBI

[ocriiiHuii KpyrooOir KOIITIB K B MEXaX OKPEMOTo MiANPHEMCTBA, TaK 1 B
Macmradax EeKOHOMIKM B MIJIOMY € OO ’€KTUBHOIO YMOBOIO iX J>KHUTTE3TATHOCTI.
CkJ1ajoBOI0 IIHOTO KPYTrooOIry BHCTYMAIOTh TPOIIOBI HAAXOKEHHS 1 TPOIIOBI
BUTpaTH Cy0 €KTIB rocmnoaapioBaHHs. ['pomoBuii o0ir BimoOpaxae BIIHOCHHH MIiX
y4aCHUKaMH TIPOILIECY BUPOOHUIITBA, PO3MOJLTY, CHOXKMBaHHSA, a TOMY Mae
cnenupivHl MOKIMBOCTI BIUIMBATH HA X1J Ta PE3yJlbTaTH BUPOOHHUO-TOCIIOAAPCHKOL
TISTBHOCT] MiANpHEMCTBA. BUBUEHHAM MUTaHb TPONIOBUX MOTOKIB Ta YIPAaBIIIHHS
HUMHU B TEOPETUYHOMY 1 MPAKTUUYHOMY acCIMEKTax 3aliMaroThCs Taki BiJIOMI 3apyOixKHI
3axigni BueHi, sk k. K. Ban Xops, €. bpirxem, E. Hik6axT, I'. Paiic. [lornmu6aenHto
OCHOB YTIPaBJIIHHS TPOLIOBUMH IMOTOKaMH MiANPHUEMCTBA Ta iX €KOHOMIYHOI OLIIHKU
IPUCBSYECHI Tpalll BITYM3HSAHUX Ta pociiickkux BueHuX: I. bnanka, I'. Kipeiiuena, B.
KosanwoBa, O. CrosHoBoi, I. banabanosa.

[ToHATTA «TpOILIOBHI MOTIK NIANPUEMCTBAY € arperoBaHUM, TOOTO TaKUM, 110
MICTUTh y €001 PI3HOMAaHITHI BHJM IIUX MOTOKIB, SIKI OOCIYTrOBYIOTh I'OCIOJAPCHKY
TISUIBHICTB, @ caMe TPOIIOBUI MOTIK BiJ onepaiiitHoi, (hiHaHCOBOI Ta 1HBECTHLIHHOT
nisibHOCTI. He30aiancoBaHICTh 1 HEPIBHOMIPHICTh HAJIXOKEHb Ta BUILIAT y PO3Pi3i
YacOBUX IHTEPBAJIB TIPOIIOBUX MOTOKIB MOXE MPU3BECTH SIK J0 THUMYACOBOIO
nedinuTy, Tak 1 10 BUHUKHEHHS TUMYAacOBO BUIBHHUX iX 00csAriB. ['porioBi moTokw,
K1 (OPMYIOThCSI Ha MIJNPUEMCTBI y MPOIECI MOro rocnogapchbKoi AISUIBHOCTI, €
BOKJIMBUM CaMOCTIMHUM 00’ €kTOM yrpapmiHHs [ 1, ¢.150].

VYrpapimiHHS TPOIIOBUMH IMOTOKAMH II€ OJWH 13 HAWBaXJIUBIIIMX CETMEHTIB
¢diHaHCOBOT pOOOTH Ha MIANPUEMCTBI, BiJ] €(EKTUBHOCTI OpraHizallii SsKoro 3ajieKaTh
AK TIOTOYHI pe3yJbTaTH JISUIBHOCTI, TaKk 1 MaiOyTHI TeMOU PO3BUTKY
roCro1aproyoro cyo’exkra [2, ¢.237].

[Ipouec ympaBiaiHHS TMOTOKAaMH TPOLIOBUX HAAXOKEHb SBJSIE COOOIO
MOCTIMHUNA MOHITOPUHI BIUIMBY pPI3HOMAHITHUX OO €KTUBHUX 1 CyO’€KTHMBHHX
YUHHUKIB, SIK1 PU3BOATH 1O BAHUKHEHHS TPHOX CUTYallli:

1) BunnaTtu nepeBUILyIOTh HAIXOXKEHHS MIANPUEMCTBA HA MEBHUH niepioa. Y
[IbOMY BUIAJKy BUHHUKAE AC(PIIHUT KOIITIB, YCYHCHHs SIKOTO BUMArae 3alydeHHS
JI0JaTKOBUX (DIHAHCOBUX aKTHBIB, IO TAaKOXK MOB’SI3aHO 3 JOJATKOBUMH BUTpATaMHU.
Jediuut rpomoBuX KOWTIB Y MOJAJIBIIOMY TPU3BOIUTH J0:

— 3aTPUMOK y BUILJIATI 3apOOITHOI IJIATH;

— 3pOCTaHHS YaCTKUA MPOCTPOUYCHOIT 3a00PTOBAHOCTI MO KPEIUTHUX MO3UKAX;

— 3HMDKCHHS JIIKBIJTHOCTI aKTUBIB I1IPHEMCTBA;

— 3POCTaHHSA TPUBAJIOCTI BUPOOHMUYOTO IUKIY 4Y€pe3 HECBOEYACHI MOCTaBKU
CHUPOBUHU 1 KOMIUIEKTYIOUHX.
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2) HanxomkeHHs TMEpPEBUINYIOTh BHIUIATHA, M0 MOXE TPHU3BECTH [0
HaJJIMIIIKOBOI JIIKBITHOCTI. BibHI Ipolii — HeNMpUOYyTKOBHUM aKTUB, TOMY BOHH MalOTh
OyTH 3aaisiHI B OTPUMaHHI JOJATKOBOI'O MPHUOYTKY, IO BHMAarae 3J1MCHEHHS
(h1HAaHCOBUX 3aXO0/IB 13 PO3MIIIEHHS TaKUX KOIITIB.

3) 306amaHcoBaHICTh TOTOKIB TIUIaTeXiB 3a0e3neuye cTaH (PiHAHCOBOI
pIBHOBaru, SIKMW J103BOJISIE MIATPUMYBATH ONTHMAJIbHI YMOBH €(EKTUBHOIO Ta
palfioHaapHOro rocrnoaapioBanss|3, ¢.100-101].

OnTuMizarliss TPOIIOBUX IOTOKIB HAJAa€ 3MOTY MIATPUMYBAaTH (HiHAHCOBY
piBHOBary, sika

JOCSITAETHCST 32 YMOBH, SIKIIO TIOMHT IMIAMPUEMCTBA HA TPOIIOBI KOIITH
JIOPIBHIOE MOTO TIPOIO3UIlii (HASBHUM TPONIOBUM KOINTaM) Y KOXHHUH mepion [4,
c.94].

OnTuMizaniss TPOIIOBUX TMOTOKIB Mependadae BUOIp HaMkpamux ¢GopM ix
oprasizailii Ha HIANPUEMCTBI 3 ypaxyBaHHSM yMOB Ta OCOOJMBOCTEH 31HCHEHHS
rOCTIOIapChKOT AisIbHOCTI. 30alaHCyBaHHSI Ta ONTUMI3AIllsSd BiAOYBAIOTHCS 3aBISKH
BUSBJICHHIO PE3€PBIB, IO JIal0Th 3MOTY 3MEHIIUTH 3aJIEKHICTh MIAIMPUEMCTBA BiJl
30BHIIIHIX JPKEped 3aJIydeHHS TPOIIOBUX KOIITIB, 3a0€3MEYEHHIO PIBHOMIPHOCTI
BUTpAvYaHHsS TPOIIOBHUX KOIITIB y Yaci Ta 3a oOcsramu, 30UTbIIEHHS CYMHU Ta SIKOCTI
YUCTOTO IPOILIOBOTO MOTOKY, & TAKOXK BIUIUBY Ha (DIHAHCOBHM LUK MIANPUEMCTBA |35,
c. 149].

OTxe, eQEeKTUBHICTh YHPABIIHHSI TPOMIOBUMH TOTOKAMH BHU3HAYAETHCS
CHUHXPOHI3AIIIEI0 HaaXO0KEHD Ta BUIILJIAT, M1ITPUMKOIO MOCTIHHOIL
MJIATOCTIPOMOKHOCTI MIANPUEMCTBA Ta PALIIOHATLHUM BUKOPUCTAHHAM (DiHAHCOBHUX
pecypciB, skl (GOPMYIOTHCS 13 30BHIIIHIX 1 BHYTPIIIHIX JKEPEJL.
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