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®IHAHCOBE PETYJIIOBAHHA 3PYIIEHb B EKOHOMIIII YKPATHA

V]IK 658.14
1. KOBAJIBUVK,
1. B. MAKCUMEHKO

Myxa4iBcbkuii JepaxxaBHMIl yHiBepcuTeT

OIIIHKA ®IHAHCOBOI CTIMKOCTI HIAIMTPUEMCTBA

B ymoBax riamOOKuX KUTBKICHMX 1 SIKICHMX 3MiH, IO BigOyBaroThCsl B YKpaiHi, OJHIEIO 3
HEOOXIIHUX YMOB CTajOr0 PO3BHUTKY IMANPUEMCTB BCIX BU/IIB MISUIBHOCTI € 3a0€3MEeUEHICTh iXHBOT
¢dinancoBoi criikocTi. Ll exoHOMIYHA KaTeropis XapakTepu3y€e pIBE€Hb CTIHKOCTI poOOTH
MiIPUEMCTBA, WOTO 3JAaTHICTh 3a0€3MeYWTH CTaOiIbHI TEXHIKO-CKOHOMIYHI TIOKa3HUKU W
e(EeKTHUBHO aJanTyBaTUCSA 1O 3MiH y 30BHIIIHBOMY OTOYECHHI Ta BHYTPIIIHBOMY CEpEIOBHILI, L0
rapaHTye Moro IUIATOCIIPOMOXKHICTh Ta 1HBECTULIWHY MPUBAOIUBICTE Y JTOBIOCTPOKOBIH
NEPCHEKTHUBI, a OTXKE, BXKIIUBICTD 1 aKTyaJIbHICTb IIbOI'O IMTAHHS € BUCOKOIO.

JloCITiPKEHHIO TaHOTO MHUTaHHS OyJi MPHUCBSYEH] mMparli HayKoBLiB, Takux sk: M. JI. binuk,
B. B. Conxko, B. B. KoBanrso, O. 1. bapanoBcekuii, I'. B. Casunpka, JI. M. [lokienko, O. O.
Tepemenko, A. B. I'ymentok, C. f. €neupkux, JI. O. Jlironenko, I'. B. Murpodanos, JI. A.
Jlaxtionona, JI. A. Koctupko, O. M. ®@inonuny, JI. FO. Haymona, O. {. baszininceka, M. T. binyxa
Ta 1HIII.

JlocsiTHEeHHS! CTIMKOTO (PiHAHCOBOTO CTaHy MOXJIMBE 3a JIOCTaTHOCTI BJIACHOTO KamiTaiy, 3a
€(heKTUBHOTO BHKOPHUCTAHHS aKTHBIB, 32 JOCTATHBOI JIIKBITHOCTI, CTAOUTBHUX JOXOMIB 1 IIHPOKUX
MOJKJIMBOCTEH 3alydyeHHs NO3MYKOBMX KowTiB. [l 3abe3neueHHs (iHaHCOBOI CTiMKOCTI Yy
MIJIPUEMCTBA Mae OyTH THy4YKa CTPYKTypa KalliTaldy, BMIHHS OpraHi3yBaTh MOro pyx y Takui
croci0, 1mo6 3abe3neunTy NOCTIHE NEePEeBUILEHHS JOXO/IIB HaJl BUTpPAaTaMu 3 METOI 30epeKeHHS
IUIATOCIIPOMO’KHOCTI 1 CTBOPEHHsSI YMOB JJisi camo¢iHaHcyBaHHsS. CTIMKICTh ()iIHAHCOBOTO CTaHy
HiANPUEMCTBA 3aJICKUTh B ONTUMAIBHOI CTPYKTYPH JUKEpeN KamiTaly, Bil CTPYKTYpHU aKTHBIB
MIMPUEMCTBA 1 HacamImepel BijJ CHIBBIIHOIIEHHS OCHOBHUX 1 OOOPOTHHMX KOIITIB, a TaKOX BIJ
pIBHOBAaru akTHUBIB 1 MACKBIB MIANPUEMCTBA 3a (PYHKIIIOHAIBHOIO 03HaKOO [1].

BpaxoByroun QyMKy YHCIEHHHMX aBTOPIB, a TaKOXX MaTepiaju JOBIJTHHUKIB, MO>KHA Ha3BaTH
BU3HaYaJbHI (PaKTOPHU BIUIMBY Ha (PiHAHCOBY CTIMKICTh MiANPHEMCTBA:

- rajy3eBa HaJICXKHICTh Cy0'€KTa rOCIIoIaplOBaHHS;

- PO3MIp CIUTAYEHOTO CTaTYTHOTO KamiTaly;

- po3Mip i CTPYKTYypa BUTpAT, iX TUHaMIKa y MOPIBHSAHHI 3 TPUOYTKOM;

- CTaH MaifHa i (IHaHCOBHX peCcypciB, BKIIOYAIOUH 3aMlach i pe3epBH;

- €KOHOMIYHI YMOBHU I'OCIIO/IapIOBAHHS;

- TIOJITHYHA CTaOUIBHICTE;

- TIOJIAaTKOBA ITOJIITHKA;
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®IHAHCOBE PEI'YJIIOBAHHS EKOHOMIYHUX ITPOLIECIB

- piBEHb KOHKYPEHTHOI OOpPOTHOH.

Ha ¢inancoBy CTIHKICTh MiJIPHEMCTB ICTOTHO BIUIMBAE (Da3za eKOHOMIYHOTO LUKITY, B SKii
nepedyBae eKOHOMIKA JIep>KaBu. Y TEpioJl KPU3W ICHYE BiJICTaBaHHS TEMIIIB peajizarii mpoIyKilii
BiJl TeMITiB ii BUPOOHMIITBA. 3MEHIIYIOTHCS TaKOX 1 JOXOJHU CyO’€KTIB rOCIOIAPChKOI JTisITBHOCTI,
nagaroTh ob0caru mpuOyTKy. Bce 1ie 3yMOBIIOE 3HW)KCHHS JIIKBIAHOCTI MIiJIPUEMCTB, iXHBOI
IUTATOCTIPOMOKHOCTI Ta (pOpMYy€E TepelyMOBH JUIsl MAaCOBUX OaHKPYTCTB [2].

Jl1st oniHKY piBHA (DiHAHCOBOT CTIMKOCTI BUKOPUCTOBYIOThH TaKi MOKA3HHUKHU:

— xoedimieHT GpiHaHCOBOT HE3aJISKHOCTI (ABTOHOMI1, KOHIIEHTpAIlii BIACHOTO KaIiTay);

— xoedirieHT piHAHCOBOT 3aJICKHOCTI;

— KOe(IIiEHT KOHIIEHTPAIIii TO3UYKOBOTO KariTany;

— Koe(DIiEHT KOHIIEHTPAIIi1 TOTOYHOT 3a00prOBaHOCTI;

— xoe(dirieHT GiHaHCOBOI CTIHKOCTI;

— KoedilieHT (PIHAHCOBOTO JIEBEPHUIKY;

— KoediIieHT 3a0e3meueHHs 3anaciB BJIaCHHM KalliTajioM;

— KOe(iI[ieHT MaHEBPEHOCTI 00OPOTHUX AKTHBIB;

— KOeiI[ieHT MaHEBPEHOCT] BJIACHOTO KaIliTaly;

— KOoe]iI[ieHT MaHEeBPEHOCTI MO3MYKOBOI0 Kamitamy [3].

BinmoBigHO 10 pe3yabTaTiB MOKHA Ha3BaTH Taki THIH (PIHAHCOBOT CTIMKOCTI MiAIPUEMCTBA!

1) AGcomtoTHa (hiHaHCOBA CTIMKICTh (TpAIUILE€ThCA HA MPAKTHI AyKE PIAKO) — KOJM BIACHI
000pOTHI KOIITH 320€3MeUyI0Th 3aMac i BUTpaTH;

2) HopmanbHo cTiiikuil ¢iHaHCOBUIl CTaH — KOJIM 3amacH il BUTpaTH 3a0e3MeuyloThCsl CyMOIO
BJIACHUX 00OPOTHHX KOIITIB Ta JOBFOCTPOKOBHMH MTO3UKOBUMH JKEPEIIaMU;

3) Hecriiikuii ¢iHaHCOBUI CTaH — KOJIM 3alacu W BUTPATH 3a0€3MeUyIOThCS 3a PaxyHOK
BJIACHUX OOOPOTHHUX KOIITIB, JOBFOCTPOKOBHX MO3UKOBUX JDKEPEN Ta KOPOTKOCTPOKOBUX KPEAUTIB
1 MO3UK, TOOTO 32 paXyHOK yCiX OCHOBHUX JKepen (popMyBaHHS 3aIaciB i BUTPAT;

4) KpuzoBuil (hiHaHCOBUI cTaH — KOJIM 3aracu ¥ BUTPATH HE 3a0e3Meuy0ThCs JKepeaaMu ix
(dhopmyBaHHS 1 AMTPUEMCTBO CTa€ HA MEX1 OAaHKPYTCTBA.

Orxe, ¢iHaHCOBa CTIHKICTbH SIBISETHCS OCHOBOIO BIDKMBAaHHS 1 CTa0UIBHOTO CTaHOBHIIA
MiIPUEMCTBA B PHHKOBHX YMOBaX TOCHOJaproBaHHS. lle KOMIIIEeKCHE MOHATTS, SKE BOJOJI€E
30BHIIIHIMU (opMaMu TIPOsBY, GOPMYETHCS B MPOIEC] TOCTIOAAPCHKOI JISTTBHOCTI 1 3HAXOAUTHCS
I1]] BIUIMBOM Pi3HUX (DaKTOPiB.

Jlireparypa:

1. Tymentok A. B. Awnamiz ¢iHaHcoBOi CTIHKOCTI MiANPHEMCTBA Ta HANpsMH iX
3abesneuenHss / A. B. T'ymeniok [Enextponnuii pecypc]. — Pexum gocrymy:

http://www.sworld.com.ua/konfer36/564.pdf.
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YK 336.71
I'. T. MUXAJIBYUHEILD,
C. A. BEPOH

MyxkauiBcbkuii 1ep:xaBHMil yHiBepcuTeT

CYYACHI IT IPOJAYKTU KOMEPIHIMHUX BAHKIB TA iX
KOHKYPEHTHOCIHIPOMOXKHICTb

CyuacnHi 0aHKM UIsI TATPUMaHHS CBOTO PIBHS KOHKYPEHTOCIPOMOXHOCTI BHAIOTHCS [0
3MIHM CBOTO CTaTyCy i3 «CyYacCHOTO KIIACHYHOTO» 0 «CYYacHOTO iHHOBAIIITHOTO» 3acobamu
CTBOpPEHHS HOBITHIX 1HHOBALlIMHUX MPOAYKTIB Ta iT-MAXO0/IIB O 00CIYyroOBYBaHHS KIII€HTIB.

HeoOxiaHiCTh aKTUBHOTO BIPOBA/HKCHHS IHHOBAI[IMHUX OaHKIBCHKUX MPOAYKTIB 1 MOCIYT
HQ/I3BUYAHO aKTyajbHa, a/PK€ B yMOBaX CyYaCHHMX EKOHOMIYHHX 3MiH Ta MOTped, XKOPCTKOI
0aHKIBCHKOI KOHKYPEHIIii ocTae mpodiemMa 3aydeHHs KII€HTIB Ta X yTpUMaHHS.

Benenns iHHOBaIiifHUX OaHKIBCHKUX MPOJYKTIB Ta MOCIYT J03BOJIIOTH HE JIMIIE HAPOCTUTH
KIIIEHTCHKY 0a3y a 3aKpilMTH Horo craryc jdiepcTBa B 0aHKIBCBKOMY CEKTOPI.

BianoBigHo, O0aHKIBCHKI 1HHOBAIll HE JIMIIE JTO3BOJISIIOTH 3ATYYUTH KIIEHTIB, BOHH TaKOX
MIJBUIIYIOTh PIBEHb KOHKYPEHTOCHPOMOKHOCTI OaHKy, BUAUIAIOTH MOro cepes 1HMMX OaHKIB,
CIPUSIOTh 3a/I0BOJICHHIO NOTpe0 KIIIEHTIB, IO IIBUAKO 3MIHIOIOTHCS IMiJ BIUIMBOM HayKOBO-
TEXHIYHOT'O MPOrpecy, a TAKOX BiTOOPaXKaroTh PIBEHb 1HTEJIEKTYaJIbHOIO MOTEHIlIay MpalliBHUKIB
0aHKy, Ta, BIIMOBIAHO, MOKJIMBOCTEN PO3POOKM HOBUX 1HHOBALIMHUX OaHKIBCHKHUX HMPOAYKTIB Ta
TOCTYT.

Posrmsimy ocobnuBocteii 1 mepeBar OaHKiBCHKUX 1HHOBAIIM MPUCBSIYECHI TOCIIKEHHS 3HAYHOT
KITBKOCTI BITYM3HSHUX €KOHOMICTIB, 30kpema, I. bamaGanoBa, B. bexneneBa, B. bopoBkosa, O.
I'onuapyk, C. Kua3p, O. JIapymuna, A. Hecropyk, H. CaBuHCBKOI.

[TocTiiiHe OHOBIEHHA Ta BUXiJ] Ha PUHOK HOBUX IHHOBAIIMHUX MPOAYKTIB, OCOOJIMBO B
YMOBaX KapaHTHHHOTO OOMEXEHHS, MOTpeOYyIOTh MOCTIMHOTO JOCHIHKEHHS 3 IULTI0 30epekeHHs
0akaMu CBOiX MO3UIill Ha GiHAHCOBOMY PHHKY YKpaiHU.

Komepriiini 6aHkH, BAalOYUCh A0 3aJyuy€HHs HOBHMX KII€HTIB, PO3pOOJIATH Y CBOIX

iHTepdeiicax AoCTyn 10 OyAb-SIKUX MOCIYT, HaBiTh HE OAHKIBCHKUX. Tak, MM Ma€EMO MOKJIUBICTh
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