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®IHAHCOBE PETYJIIOBAHHA 3PYIIEHb B EKOHOMIIII YKPATHA

HEBU3HAYEHICTh MOJAJBIIOTO PO3BUTKY IMOMAIA MparHyJad MaTH BUIbHI TpOII Ha BHIAJ0K
HenependauyBaHUX BUTpAT. SIK HACHiJOK, 4acTKa IPUBHEBUX KOIITIB Ha BUMOTrY 3pocia 3a 2020
pik Ha 7 B. 1. 10 57%.

3 2014 poky crmocrepira€rbcs CYTTEBE 3MEHINCHHS HAIXOKCHb MPSIMHUX 1HO3EMHHX
1HBECTHUIIH, Yepe3 eKOHOMIUHY HECTaOUIbHICTh Ta BIHCHKOBHI KOH(IIIKT HA CXOJi, TOMY CbOTOJHI
VYkpaina 3MmylieHa TOJIOBHUM YHHOM OpIEHTYBAaTHUCh HAa BHYTPIIIHI JpKepena iHBecTHIid. OTxe,
npobieMa GOpMyBaHHS 3a0IA/KEHb HACEJIICHHS Ta X MOOUTI3allii K 1HBECTUIIHHUX PECypCiB €
JOCUTH aKTyaJIbHOIO.

Jlireparypa:

1. Odimitinuii caiir HarmionanpHoro Oanky Ykpainm [EnektponHumii pecypc]. — Pexum
noctymy: www.bank.gov.ua.

2. Memux O. [O. 3aomamkeHHs JOMOrOCIOAApCTB: COLIaTbHO-EKOHOMIYHA pOJb Ta

TeHaeHuil popmyBanus B Ykpaini/ O. Menux // EdextuBHa ekoHomika.— 2020. — Nel 1. — C.21-29.

VK 330
M. B. TOBPEN

MyxkayiBcbkuii 1epaxaBHUN yHiBepcHTeT

POJIb IPSIMUX IHBECTHUIIIA B EKOHOMIYHOMY PO3BUTKY
3AKAPIIATCBKOI OBJIACTI

JlocnipkeHHsT po0OeMy 1HBECTYBAaHHS B €KOHOMIKY KpaiHU 3aBXKJIM 3HAXOAUJIOCS y LIEHTpl
yBaru eKOHOMiuHoi HaykH. Lle 3yMoBIIeHO TUM, 110 KypC Ha IHBECTHLIHHO-IHHOBALIHHUI PO3BUTOK
CBITOBOI €KOHOMIKHM Ta HAI[lOHAJbHUX EKOHOMIK PO3BUHYTHX KpaiH CYTTEBO aKTHBI3Y€ HAyKOB1
MOIIYKH HOBUX MIJIXOJIB 1 TEOPETUYHUX IOJIOKEHb 1HBECTHUIIMHOI HisiibHOCTI. [IpobiemaTuka Ha
IIbOMY HampsMy akTyali3yeTbCsl MO Mipi MOTIHOJIEHHS rio0ani3alifHuX MPOLECiB 1 3pOCTaHHS
KOHKypeHlii B cdepi iHBeCTUIINA. Y LEHTpI HAYKOBHUX IUCKYCiii OMUHUIKCS 0a30Bl MOHSTTS,
TEPMIHM Ta Kareropli, fKi BHU3HAYAIOThb CYTHICHY XapaKTepUCTHKy iHBecTHLii. CyuacHui
IHBECTUIIITHUI Tpolec — 1€ KOMIUIEKCHA IsJIbHICTh YCIX YYaCHHKIB PHUHKOBOI €KOHOMIKU 3
NPUBOAY HApOIIYBAaHHS BITYM3HIHOTO KamiTaly, $Ka SBISETbCS BaXJIMBOIO IEpEIyMOBOIO
JUHAMIYHOTO PO3BUTKY €KOHOMIYHOT CHCTEMH B LiIJIOMy. YUM axkTHBHIIIE pPO3TOPTAETHCS
IHBECTHUILITHUI Tpolec, TUM IIBUJIIE BiOYyBalOTbCS €(PEKTUBHI PUHKOBI MEPETBOPEHHS B KpaiHI.
PesynpTatu 1HBECTHLINHMX MPOIECIB IMOKPAIIyIOTh 3arajbHl MaKpPOEKOHOMIUHI MOKa3HUKU
€KOHOMIYHOTO PO3BHUTKY JepxkaBu. Ha ChOTOAHI 3aleXHICTh HAIIOHATBHOI EKOHOMIKH BiJ

1HBECTHUIIIITHOT TiSTBHOCTI € 3aralbHONPUIHITUM (DAKTOM cepe]l HAyKOBOI ETITH.
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®IHAHCOBE PEI'YJIIOBAHHS EKOHOMIYHUX ITPOLIECIB

VYkpaiHa B pealtisix CbOrOA€HHS, AJIsl TOTO 1100 MiHIMI3yBaTH iHBECTHILIWHI PU3UKH, TTOBUHHA
auBepcU(iKyBaTH 1HBECTULIHHUA MOPTQensb, 3HAUTH LHUIAXH JUIA 3aJTy4eHHS NPSIMUX 1HBECTHIIN
(akmioHepHOTO KamiTany), HaJlaTh TOTCHIIIMHIUM 1HBECTOpaM JIep>KaBHI rapaHTii Ta MaKCUMaJIbHO
BUIbBHI yYMOBHM BEJICHHS OiSUTBHOCTI HAa IHBECTHIIIMHOMY pHHKY. JlJI1 MOJ0JIaHHS HETaTHMBHUX
YMHHUKIB, SKi BIUTMBAIOTh HA 3aJy4Y€HHs 1HBECTHIIIH B PETiOHH, MOTPIOHO MIHIMI3yBaTH PUKKH IS
MOTEHI[IHHUX 1HBECTOPIB, K BHYTPIIIHIX TakK i 30BHINIHIX (iHO3eMHHUX). Lle cnpustume corianbHo-
€KOHOMIYHOMY PO3BUTKY SIK PETiOHIB, Tak 1 JepkaBu B nuiomy [1]. o nmpuknany, iHBECTOp, SAKHA
BKJIQJIa€ KOIITH Yy TMIANPUEMCTBA, CKYIMOBYIOYM iXHI akIlii, SKi HOMIHOBaHI y TPHUBHEBOMY
eKBIBAJICHTI, MOBUHEH pO3PAaXOBYBATH HA MOXIIMBY JEBalbBallif0 TPUBHI BIIHOCHO 1HO3EMHHX
BJIIOT.

Ha perionanbHOMy piBHI 3allydeHHs IHBECTHIII BCe OUIbIIE 3aleKUTh BiJ HAasIBHOCTI
BUPOOHMYMX pecypciB Ta po3BUHEHOI iH(pacTpykrypu [2]. Peamizamis 3axoiiB CTOCOBHO
3aJy4eHHs NpSAMUX IHBECTHLIH B EKOHOMIKY 3akapraTchbkoi 007acTi CHpPUATUMYTh PO3BUTKY
€KOHOMIKH, MMOKpPAIIaTh IHBECTULIIHHUHA KIIiMaT 00J1acTi, JOMOMAaraTuMyTh PO3BUTKY MIXKOOJIaCHUX
Ta MKHAI[IOHAIBHUX 3B’s3KiB. HallOnb cripusatiiuBuM (PakTOPOM JUTsl OKpAIIEeHHs €(peKTUBHOCTI
3aJy4eHHs NMPSAMHUX 1HBECTHIIH y 3akaprnaTchbKy oOJIacTh € Te, 10 3aKapnarTs € MPUKOPIOHHOIO
Teputopiero. HasiBHICTh CIUIBHUX KOPJAOHIB 3 KpaiHaMu €BpOCOI03y HMOKPAIIUTh TPAHCKOPJOHHY
CHIBIpAIIO, [0 JONOMOKE 3aITy4aTH OiIbII 0OCATH IHBECTHIIIH B €KOHOMIKY 00macTi[2].

Jlig Outbln MacmITabHOrO OTJISAY 1HBECTHMIIMHOI MISJIBHOCTI B 3akapnaTrchkiii 00yacTi
PO3IIISIHEMO 3aTy4EHHs NMPSMHUX 1HBECTULIHN (aKI[IOHEPHOTO KaIliTaly) B €eKOHOMIKY 3aKaprnaTchbKoi
o0uacTi 3a BUAaMu €KOHOMIYHOT JisbHOCTI y 2017-2019 pokax. HaiiOi1b11i HaIXoKeHHS MPSIMUX
1HBeCTUILIl B 3akapmnarchKiil o01acTi MOTPAIISIOTE B CEKTOP MPOMHCIOBOCTI, /1€ HaJAXOJKEHHS
30utbmmauck Bix 267001.5 tuc. gon. CIIA y 2017 poi, 1o 289499.1 tuc. non. CIIA y 2019 porri.
Bin 3aranpHOi cymMH MOpsMHUX 1HBECTHIIM Yy €KOHOMIKY 3akapraTcbkoi o001acTi, CeKTop
POMHCIIOBOCTI 3aiiMae Oinbie 80% Mo KOXKHOMY 3 JOCHIKYBaHUX pokiB. IIpsmi iHBecTuuii B
1HIII BUJIM €KOHOMIYHOT JIISTTBHOCTI € 3HAYHO MEHIIMMH, 1110 300pakeHo B Tabmuili 1.

JUig CcTIHKOrO €KOHOMIYHOTO 3pOCTaHHs 3akapnaTchbkoi 00J1acTi, OKPEMO MOXHa BUAUIUTH
HasIBHUM peKpealiifHuil MOTeHIia)l PerioHy, AKHii He0OX1THO PO3BMBATU Ta 3allyyaTH TyId HpsAMI
igBectuuii. dakTuyHO, pekpealiiiHa cdepa € OAHIEI 3 HaMNpPUBaOAMBIIIUX Ui 1HBECTOPIB.
[ToTpiOHO TIOBHOIO MIPOK BHUKOPHCTOBYBATH pEKpEaAIiiHUA TMOTEHIlan 00J1acTi, PO3BUBATH
TYPUCTHYHY Taly3b 3a JONOMOTOK BIJIKPUTTS HOBHX TYPUCTHYHHX MAapHIPYTiB, peKpeamiiHuX

00’€KTIB 1 came B 1[I0 Taly3b 3aIy4aTH MpsiMi iHBECTHUIII.

BpaxoByroun HUHINIHIO CHUTYyallil0 B 3akaprarchKiil o0nacTi Ta B YKpaiHi 3arajioM, MOXHa

3pOOUTH BHCHOBOK, IO JOLUUIBHUM € 30UIbIIYBaTH OOCATH 3aJy4eHHUX IHBECTUIHl B perioHH
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Kkpainu. IIoBHOIO MipoI0 MOTPIOHO BHMKOPHUCTOBYBAaTH TeorpadiuHe IMOJOKEHHS 3aKapHaTchKoi
o0macTi, sika MexXye 3 KpaiHamMu €Bpocoro3y. Lle monomorke 3amydeHHI0 OUIBIIIOro 00’ €My MPSMHX
IHBECTHIIII B eKOHOMIKY periony. Lle, y cBoro uepry, JomoMoxe HaCHIyBaTH PUHOK ITpari HOBUMH
poOOYMMH MICIIMH 1 B TIOBHIA Mipi BHKOPHCTOBYBAaTH HasiBHI TPYJOBI pecypcu 3akapnaTchbKoi
obmacti. Takoxx He ciix 3a0yBaTu MPO palioHAIBHY PETiIOHANBHY Ta JEp)KaBHY IMOJITUKY Y TUIaHI
IHBECTHIIIMHOT MIsUTBHOCTI, sSKa TOBMHHA MaKCHMMAJIbHO 3a0X0YYyBAaTH 1HO3EMHHUX I1HBECTOPIB 0
BKJIQJIaHHSI KOIITIB B EKOHOMIKY Kpato [4].

Taoauns 1

IIpsmi inBecTHLil (aKiOHepHUI KanmiTa1) B eKOHOMIlli 3akapnaTcbKoi 00JacTi 3a

BHIAMH €KOHOMIiYHOI AisjibHOCTI 32 2017-2019 poku (THc. xoa. CHIA) [3]

2017 2018 2019
CinbebKe, JTICOBE Ta pUOHE TOCIOAAPCTBO 2698,7 27219 2803,4
ITpomucCIOBICTh 267001,5 276370,7 | 289499,1
ByniBHHUIITBO 2137,3 1610,1 1661,8
OnroBa Ta po3apiOHA TOPTiBJISL; PEMOHT aBTOTPAHCIIOPTHUX 3aco0iB i
MOTOLIMKJIIB 3280,7 8496,2 8527,0
Tpancnopr, ckiajicbke rocnoapcTBo, MOMITOBA Ta Kyp’ €pchKa JUsUIbHICTh 20897.4 20954.9 21198.0
TumuacoBe po3MilllyBaHHs i opraHi3ailis Xap4yBaHHs; 6831.3 6627.2 6197.1
Indopmaitist Ta TeneKOMYHIKaIlil 12.6 13.0 14.0
Onepariiii 3 HEPYXOMHM MaitHOM 13813.3 16332.4 20752.9
ITpodeciiina, HayKOBa Ta TeXHIYHA JisTIbHICTh 313.8 1039.5 1228.7
JistbHICTh Y cdepl aaMiHICTPaTUBHOTO Ta JOIIOMIXXKHOTO 00CITYrOBYBaHHS 7378.6 7118.3 6881.6
OxopoHa 3/I0pOB's Ta HAIAHHS COIIAJIbHOI JIOTIOMOTH 671.2 1035.0 1177.1
MmucTenTBo, CIOPT, PO3Bard Ta BiIIOYHHOK 10.7 11.0 12.3
Ycboro 325053,7 343299,7 | 360883,2

AKTHUBHE 3iHCHEHHsI 1HBECTHIIIHOI MisIBHOCTI MPHU MPaBWIbHIM perioHanbHI MOMITHUI
JIOTIOMOKE pO3pOOUTH €(EeKTUBHY 1HBECTHIIIMHY CTpaTeri0 PErioHy, 3a JOMOMOTrOI0 SIKOi MOXKHA
CTBOPUTH CHPUSTIMBUM IHBECTULINHUN KiIiMaT JUIsl 3aJlyd€HHS 1HBECTHI[lM, 30KpeMa MpSIMUX
IHBECTHULIH, 110 Y CBOIO Yepry MOKPaIlUTh COLIaIbHO-€KOHOMIYHE CTAHOBMILE B 3aKaplaTchKii
obuacTi.

Jlireparypa:

1.  Jlemyk I'. B. KonuentyanpHi qeTepMiHAHTH 1HBECTULIIMHOI IHPPACTPYKTYpH pErioHy /
I".B. Jleuyk // HaykoBuii BicHUK MikHapoJHOTO ryMaHiTapHoro yHisepcurety. 2017, — Bum. 24. —
T.2.-C. 20-24.

2. Txkau C. M. YnpaBiiHHA pU3UKaMH 1HBECTHIIIHHOI MiSTIBHOCTI B PETiOHI: TEOPETUYHI
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VJIK 330
A. M. IEHUCIOK,
0. B. CTOPOXKYK

yHiBepcuter IPC Ykpainu

OCOBJIMBOCTI PO3BUTKY MUTHOI CUCTEMM B CYUYACHUX YMOBAX

3 MOMEHTY IPOTOJIONICHHS He3aJeKHOCTI YKpaiHa nepedyBaia Ha pi3HUX eTarax po3BUTKY B
yMoOBax Mii r1o0anbHUX 1 HALIOHAJHHUX BHUKIIMKIB, II0 3HAYHOIO MipOI0 BHU3HAYMJIO i CydacHHH
CTaH. AHAJOTIYHO M y MUTHIN cdepi miJ BIJIMBOM YUCIEHHUX 30BHIIIHIX 1 BHYTPIIIHIX (DaKTOPiB
BiI0OyBaNuCh MaciuTabHI pI3HOACHEKTHI mepeTBOpeHHs. Takum yuHOM, 3ais (HopMyBaHHS
SAKICHOTO KOMILJIEKCHOTO Oa4eHHs Cy4acHOTr'0 CTaHy HAI[lOHAIBHOI MHTHOI CHCTEMH, 3'ACyBaHHSA il
HAsBHUX MPOOJIEM 1 MEPCIeKTUB PO3BUTKY MOLIIBHO MPOAHATI3yBaTH iCTOPIIO0 CTAaHOBJICHHS
BiTYM3HAHOI MuTHHII [1 c. 5].

CporosHi MHTHE 3aKOHOJABCTBO HAOyBa€ MPHUHIMIIOBO HOBOI pOJi, OCHOBHI AaKLEHTU
XapaKTEPUCTUKHU SIKOTO 3MIIIYIOTbCS BiJl CYTO KOHTPOJBHUX 1 (ICKaIbHUX A0 PErYJISTUBHUX 1
MPaBO3aXUCHUX. TpauIiiHO MHTHA Taly3b CIPHUMAETHCA SIK CYKYIHICTH MPAaBOBUX HOPM, MIO
PErIaMeHTYIOTh CTPYKTYpY W JisUIbHICTH MUTHUX OpraHiB, iX MOCaJOBHUX 0Ci0 1 BigoOpaxkarTh
0c0o0IMBOCTI (PYHKI[IOHYBaHHS BCbOI'O amapary MHUTHOI CIIy>)KOM, a HaiyacTilie TOJIOBHUM
3aBJIaHHSM MalOTh OXOPOHY €KOHOMIYHMX IHTepeciB AepxaBu 3arasioM. DyHkuii, moB’s3aHl 13
3a0e3neyeHHsM IpaB, cBOOO/ Ta IHTEpECiB 0coOU, CIPUNMAIOTHCA K JAPYTOpsiiHi. 3I1HCHIOBaHA
aZIMIHICTpaTHUBHA pedopMa Mae OJHHMM 13 OCHOBHUX HAaNpPSMKIB 3MiHY yCTaJl€HUX NPHHLUIIB,
BUCYBaHHS Ha mepuie Micue (QyHKUiN 3a0e3nedeHHs peani3auii mpaB ocoOH, a pojb JIepKaBHUX
IHCTUTYLIH Mae IMoJsiraTd HacaMmIiepesl y BCeOIYHOMY CHPHUSHHI HaJEXKHIN peani3aili BiIMOBIAHUX
npaB. Lle ckmaguuii mpoiec, 60 nmependadac HEOOXITHICT PINIYYOrO TMOIOJIAHHS MEBHUX TIUOOKO
YKOpIHEHHX BaJl MUTHOI CUCTEMH, 32 K0T IHTepeCcH JIepKaBH JOMIHYIOTh HaJl iHTepecaMu ocodu [3
c. 3].

Baromuii BHECOK y CTBOPEHHS HAyKOBOTO MIAIPYHTS Uis GOpMyBaHHS 1 peani3alii MUTHOT
CIpaBu 3arajoM Ta (YHKI[IOHYBaHHS MHUTHOI CHCTEMH 30KpeMa 3poOWiM Taki HAayKoBIi, SK I.
bepexnrok, I1. Bypsk, A. Boiinemyk, C. I'epuakiBcekmii, O. Jlecarniok, b. Kapmincekuii, A.

Kpucosaruii, B. Maptusiok, 1. ITamko, O. I[Tixoueska, B. ®enocos, B. Yennos, b. Spema Ta inmri
[2, c. 507].
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