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VYkpaiHa ChOTO/HI 3HaXOAMTHCS HAa HUIIXY BCEOIUHHUX EKOHOMIYHUX IEPETBOPEHb. 3a
TaKMX YMOB, T[IOJINIIEHHS 1HBECTULIMHOIO KJIIMaTy Ta MIJBHUIIEHHS €(QEKTUBHOCTI
IHBECTHIIHHUX TIPOIIECIB € OJJHUMH 13 OCHOBHHX HAIPSMIB JIePKaBHOI MOJTITUKH HA CY9aCHOMY
eTari.

Ha cporomni mjis €KOHOMIYHOTO PO3BUTKY HAIIOi JIepKaBU OOCAT BHYTPIIITHIX
(1HAaHCOBUX pECypCiB € HEAOCTaTHIM. Y 3B’S3Ky 3 YUM, NPUBAOIMBUMHU CTalOTh KOIITH
1HO3eMHHX 1HBECTOPIB.

YkpaiHChke €KOHOMIUHE CEPEJIOBHINE OJHOYACHO 1 NMPHBAOIIOE 1 BIAMITOBXYE. XodYa
VYkpaina i1 3aiimae cTpateriune reorpadiyHe MOJIOKEHHs, Mae OaraTi MPUPOAHI PECypCH Ta
pobouy cHmIly 3 BHCOKMM pIBHEM OCBITH, IO POOUTH ii MpHUBAOJIMBUM 1HBECTHIIIMHUM
Cepe0BHUIIIEM, BOHA III€ HE JOCATIa CBOTO OYiKYBaHOTO TMOTEHINAy 4epe3 Te, [0 He 3MOrJia
3BECTH JIO MIHIMYMY BTpYYaHHS Jep>KaBH y A0 PUHKIB, YCYHYTH aaMIHICTPATHBHI TIEPETIOHH,
[0 3aBaXAIOTh BEJCHHIO Oi3HECY, BUKOHATH HaMIYeH1 MOKA3HUKHU MPHUBATH3allli Ta CTATH
MIPUBA0IUBOIO JIJIsl IHO3EMHUX Ta BHYTPIIIHIX IHBECTOPIB.

[ToTtenmiitHo Ykpaina Moxe OyTH OAHIEIO 3 MPOBITHUX KpaiH €BpONU BKIAJaHHS MPSIMUX
Ta NOopTdenbHUX 1HO3EMHUX I1HBeCTHIIH. LlboMy crpuse ii BeIMKUN BHYTPIIIHIA PUHOK,
3HAYHUW TPOMUCIOBUIA 1 CUIBCBKOTOCTIOJIAPCHKUN TIOTEHIlal, a TaKOoX BUTIIHICTh
TeOIOJIITUYHOrO PO3TallyBaHHs YKpaiHU HA MepexXpecTi TOProBeIbHUX NUIAXIB €Bponu Ta A3il
[1].

[uBecTuiliHA OISUIBHICTL € OJHICIHO 3 HAWBAXKJIMBIIINX CKJIAJOBUX €KOHOMIYHOIL
nisbHOCTI YKpaiau. OCHOBHOIO METOIO 1HBECTYBaHHS € 3a0e3MeueHHs] HalO1IbIl epeKTUBHUX
NUIAXIB pearizaiii 1HBECTUIIHOI cTpaTerii KpaiHM Ha OKpEeMHX eTamax ii po3BUTKY. Tomy
JOCUTh AaKTyaJIbHMM € TIMTaHHS YJAOCKOHAJCHHS TIPaBOBOI Ta OpraHizamiiHoi 0a3u s
ITIIBUIIICHHS JT1€3JaTHOCTI MEXaH13MiB 3a0€3MeUeHHS CIPHUATIMBOTO 1HBECTHIIIHHOTO KIIIMaTy i
(GbopMyBaHHS OCHOBU 30CpE)KEHHS Ta MiABUIICHHS KOHKYPCHTOCIPOMOXHOCTI BITYM3HSHOT
EKOHOMIKH.

Ha cyuacHomy erami pedopMmyBaHHSI BITYM3HSIHOI €KOHOMIKH OCOOJMBO aKTyaJIbHUMHU €
npoOseMH aKTHBi3alii 1HBECTHLIWHOI MISIBHOCTI. AJDKEe piBeHb 1 JAWHAMIKa 3alydeHHS
1HBECTHIII{, 0OCOOIMBO 1HO3EMHHUX, € BU3HAYAIILHUM IMOKa3HUKOM €KOHOMIYHOTO CTaHy KpaiHW,

3IaTHOCTI CYCHUIbCTBA /O pEalbHUX PUHKOBUX TNIEPETBOPEHb 3a pPaXyHOK CTBOPEHHS,

247



BIIPOBA/KEHHS, TMOIIMPEHHS Ta MPAKTUYHOTO BUKOPHUCTAHHS HOBOI TEXHIKH, MPOIYKINi Ta
CHUPOBUHHU, OCBOEHHsSI HOBITHIX TEXHOJOTIYHHUX TIPOIIECIB, CyYaCHHMX METOIIB OpraHi3alii
BUPOOHUIITBA, WOT0 MaTepialbHO-TEXHIYHOTO 3abe3medeHHs Tomlo. B Toi ke dac Kpu30Bi
SBMILA, 110 CIOCTEPIraroThCs MPOTATOM OCTAHHIX POKIB B €KOHOMIll YKpaiHW, HETaTUBHO
MO3HAUUIIUCA Ha 00CsA31 I1HBECTUINIHOI AaKTHBHOCTI B pErioHax KpaiHW. AKTHBI3aIlisd
1HBECTHUIINHOT JISITBHOCTI CIPUSITUME IMIBUJIKOMY COLIIAIbHO-€KOHOMIYHOMY PO3BUTKY PET1OHY
Ta JepKaBu, 3a0€3MeUUTh €KOHOMIUHY CTaOLIbHICTh, HE3AJIEKHICTh 1 JI03BOJIMTH B yMOBax
riio6anizanii OyTH Ha CBITOBIM apeH1 KOHKYPEHTOCIIPOMOKHHUM 1 PIBHOIIPABHUM HapTHEPOM.

[Tutanus 3a06e3ne4eHHs] BUCOKUX TEMITIB €KOHOMIUHOTO 3pOCTaHHs Ta IiJIBUILEHHS PI1BHS
n00poOyTy HaceJIeHHs 3aBXKIU OyIH 1 3aJIUIIAIOTHCS MPIOPUTETAMU NI Oyab-sAkoi KpaiHu. B
CydyaCHHUX YMOBax TOCTpOi HecTaul BHYTPIIIHIX (IHAHCOBUX pECypCciB caMe 1HO3EMHI
IHBECTHIIIT MOXYTh 3a0€3MEUUTH peajizallifo MUX BaXJIMBUX 3aBlIaHb. Big e(eKTUBHOCTI
3QJIy4eHHSl 1HO3EMHHUX IHBECTHIIHA, a TAaKOX BIJ PO3BUTKY 1HBECTHI[IHHOTIO IMOTEHIATY Ta
3HIDKEHHS 1HBECTHUIIIMHUX PU3MKIB 3aJ€KaTh CTaH HAI[IOHAJLHOTO BUPOOHHUIITBA, CTPYKTypHA
nepeOyoBa TOCHONAPCTBA, BIPOBADKEHHS TEXHOJOTIYHUX OHOBJICHH Ta  ITiJIBUICHHS
KOHKYPEHTOCITPOMOKHOCTI YKPaiHChKUX TOBApIB.

OcHoBHI cdepu, sKi, Ha JOyMKy OaraThbOX I1HBECTOpIB, HaOUIbIIE BIUIMBAIOTH Ha
(GbopMyBaHHS I1HBECTHI[IMHOIO cepeloBuIla y Oyab-sKid KpaiHi, Le: MpaBoBa CTPYKTYpa;
¢bickanbHa CTPYKTYpa; MepeKas rpouieil 3a KOpAOH; TPYI0BE 3aKOHOJJAaBCTBO; BTPYUYaHHS YPsIIy
y cripaBu Oi3Hecy; HEMPO30PIiCTh Oi13HECY; BUCOKHUM PIBEHb 3JI0YMHHOCTI.

Jlyis ipuBaOJieHHs 1HBECTHIIIM MOTPIOHO MPOTITOM 2-3 POKIB MiATPUMYBATH CTa0iIbHE
€KOHOMIYHE 3pOCTaHHs, 1100 3aMeBHUTH 1HBECTOPIB y MOJIMNIICHH] 1HBECTULINHOTO KJIIMATy Ta
3HIDKEHHI pU3HKy. TakuM 4MHOM, BUpINIAIBHY pOJIb y 3a0e3MedeHH] PO3BUTKY 1HHOBAIIMHOT
TiSUTBHOCTI BiJIIrpae MakpoeKOHOMiuHa cTabinmizallisi. YuHHUKY, SKiI BIUIMBAIOTh HA MPUHHSATTS
pillleHb 100 1HO3eMHOro (piHAHCYBaHHSA MPOEKTIB, MalOTh pi3HY Baromicts. Ha aymky
aMEpUKaHCHKUX O13HECMEHIB, 3a CTYIEHEM BaXKJIMBOCTI Ta BIUIMBY iX MOXKHA PO3MICTHTHU TakK:
MOJIITUYHA CTAOUIbHICTh; 1HBECTULINHUN KIIIMaT; MOPAIOK TpaHchepTy MNpUOYTKY;MOAATKH;
YacTKa JEP>KaBHUX ITiIMIPUEMCTB; MMPUBAOIHUBICTh MPOEKTY. J[OCHiIKEHHIMU BCTAHOBIIEHO, IO
PO3MISIHYTI YNHHHUKHU HE € TIOCTIMHUMHU 1 HE3MIHHUMHU.

Jlnst 3a0e3medeHHss eKOHOMIUYHOTO 3POCTaHHS, CIPHUSTIUBUI 1HBECTHIIMHUN KiIiMaT Ha
HUHIIIHBOMY €Tami CTa€ TOJOBHOIO 3amaueto. [loTpiOHe paaukagbHE MOMIMIICHHS
IHBECTHIIHHOTO KJIiMaTy, OO HUHI BiH, HE AUBJISYUCh HA OYEBUIHI TO3UTHBHI 3MIiHH,

3aJIMIIA€ThCA BCJIIBMU HerI/IBa6HI/IBI/IM. Pazom 3 THUM, SIK ITIOKa3ye€ HaBeI[CHPII)’I BUIIIC OIJIAA,
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MIBUAKO 3MIHUTH CHUTYaIlil0 MPAKTHYHO HEMOXIIHMBO. barato mporeciB, sIK, HaIpUKIA,
MoMTHYHA pedopMa, MOJOJaHHS KOPYMIi 1 1HIN I1HCTUTYIIHHI 3MIHM MarOTh TPUBAIHUMA
Xapaktep. 3BICHM NPUHIMIIOBUNM BHCHOBOK: PO3YMHA IMIONITHKA IIOJSATa€ B TOMY, II00
3a0€3MeUnTH SKIIO HE MIBUAKE, TO MOCTIMHE 1 HEYXWJIbHE MOJINIICHHs CUTYyallli. Y 1HBECTOPiB
MOBUHHA CKJIACTUCS YIEBHEHICTh, IO ChOTOHI Kpallle, HXK BUOpa, a 3aBTpa Oyie Kpalle, HiXK
chOrosiHi. TakuM dYMHOM, MOTPIOHA JOBrOCTPOKOBA CTPATErisl CTUMYJIOBAHHS 3aJy4eHHS
1HBECTHIIIH, 3aKpiTUICHA B JICp)KaBHIN €KOHOMIYHIN MTOTITHIL.

OnHuM 3 TMEpHIOYEepProBUX 3aXOIB € JOCSITHEHHS HAIIOHAJIBHOI 3roAM MIX PI3SHUMU
PIBHAMHM YIPABIIHHS BIAJIHUMU CTPYKTYpPaMH, COLIaJIbHUMU TPyHamMu, MOJITHYHUMHU MapTiIMU
1 CYCHITBHUMHM OpraHizarisiMi. A TakoX HEO0OXiJHE yJOCKOHAJEHHS MPaBOBOi 1 HOPMATUBHOI
0a3u JepXaBu, HAIJIEHOI HAa CTBOPEHHS 1 (YHKIIOHYBAaHHS CTaOlIbHOI €KOHOMIKH. Tomy
HAWBAXIMBIIIOW 33/1aU€l0 3AJIUIIAETHCS TPOBEACHHS TOJITUKM, HANpPABICHO! Ha CTiiike
3HWKEHHA 1HQAnii 1 1HQIAMIRHNX odiKyBaHb. be3 cepHo3HUX 3yCHJIb MO BPETYJIIOBAaHHIO
npoOJieMH JepKaBHOTO OOpry, a Takok 0e3 BBENEHHS JKOPCTKUX OOMexeHb Ha (popMyBaHHS
JIEP>)KAaBHOTO OOPTY HEMOXKJIMBO CEPUO3HO MOJIMIIUTH IMIJDK YKpaiHW B OYaxX 1HO3EMHHX
1HBECTOPIB.

Takum yuHOM, (DOPMYBAHHIO CHPUSTIMBOTO 1HBECTHIIIHOTO KJIiMaTy B YKpaiHi MaroTh
CIPHUSATH MacIITaOHI KOMIUIEKCHI 3aXOJ{ IIOAO MOJIMIIEHHS YMOB [ISUIBHOCTI 1HBECTOPIB,
PO3IIUPEHHS MEXaHI3MIB Ta IHCTPYMEHTIB 3/IIHCHEHHS 1HBECTHIIIN Ta peari3allii iHBeCTUIIIHHUX
MpOEKTiB. 30UIblIEHHsI 00CATY 1HBECTULIM B €KOHOMIKY YKpaiHM 3a0e3MeunTh MPUCKOPEHHS

COLIIATbHO-€KOHOMIYHOTO PO3BUTKY PETiOHIB Ta MPIOPUTETHUX Tay3ei BUpoOHUITBA [1].

CnucoKk BUKOPHCTAHUX JIKepeJI:
1. Enexrponnuii pecypc: https://minjust.gov.ua/m/str 11352 (mara 3BepHenHs 3 nucronazaa 2020).
2. Enexrtponuumii pecypc: https://zakon.rada.gov.ua/laws/show/93/96  (mara 3BepHEeHHS 3 JHCTOIAIa
2020).
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