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IIOJATKOBA MTOJIITAKA YKPATHH SIK IHCTPYMEHT
ITHHOBALIIITHO-THBECTHIIIITHOT'O PO3BUTKY YKPATHH

©Maneys C.C., 2017

Ha paHoMy erani po3BHTKYy B YKpaiHi mle NpoOIOBXYETbCsA Ipolec (OpMyBaHHA ONTHMaNbHHX
¢iHaHCOBHX BIAHOCHH PUHKOBOFO THILY, a iCHyIoda MOJATKOBAa CHCTEM4, SK CYKYNHICTh IMX (iHaHCOBHX
BilHOCMH, Ma€ meBHi ocobGnuBocTi NpuTaMaHHi aume iif. OCHOBHMMM 3aBHaHHAMM (OpMyBaHHS
¢inancoBux BinHOCHH B YKpaiHi €:

— 3a6e3nedyeHHs ONTHMAJLHOTO PO3NOAUTY Ta MEPEPO3NONINYy CYCHiNBHOTO TpPOAYKTY. Takuit
po3nofia € HeoGxigHUM Mia GOpMYBaHHS JOXOMIB Cy0’ €xTiB (PiHAHCOBHMX BiIHOCHH — JCPIKaBH, HAaCEICHHS
Ta cy0’ €XTIB roCTIOJapIOBaHHS;

— wMolimisanmis Ta akyMymoBaHHA ¢(IiHAaHCOBUX pecypciB Ha KOXHOMY 3 piBHIB ¢iHaHCOBHX
BinHocuH. IIpy npomMy moTpibHO BpaxoByBaTH, 1o cy0’ekTH ¢iHaAHCOBMX BITHOCHH (JlepixaBa, HaceleHHS
Ta Cy0’€KTH TOCIOIAPIOBaHHA) € CBOIO POy KOHKYPYIOUMMH 3a pecypcH cdepaMn: «... KOXKHHH Cy0 ekt
Tparde OTPUMAaTH akoMora Olmblue, aje ne MOXHa 3pOOMTH TUIBKM 3a PaXyHOK iHHIMX cyG’ekTiB, AKi
MaloTh Taki caMi inTepecn» [1; c. 61];

— anokanis cpopMoBaHux (IiHAHCOBHX pecypciB 3 BpaXyBaHHAM IHAMBiIyambHHX i
3aranNbHOIAEPKABHUX IHTEpeCiB. AKyMyilis (iHaHCOBHX DpECypCiB Ha TNEBHMX PpiBHAX (PiHaHCOBHX
BiqHocuH OesmepeyHo He moBWHHa OytH camomiumo. Opramisanis edekTHBHOTO po3mominy i
Tepepo3nOoAily UX PECcYpCiB B iHTepecaX CyCNUIbCTBA Ta iHAMBiIXyyMa 3abe3nedye mponopuiiHuii Ta
AUMHaMIYHMA exoHOMIUHMI, comiansHME, moacekuil posutok. Ilepeposnonin copmosanmx dinancosux
PECYpCiB MOB’S3aHO 3 MPOLECOM BHTPAYaHHA JEPKaBOI MOOLTI30BaHMX KOWITIB 3a PISHHUMH HanpsAMaMH:
BUIUIATY 3apOGITHOI IMJATH NpaliBHHKAM JAEPXKaBHOTO CEKTOpY; TpaHC(EpTHI Miarexi; COpAMYBaHHS
KOWTIB Ha COWIANBHO-KYIBTYpHI 3axomy, cdepy MAepKaBHOTO YNpaBiiHHA, O0COpOHY, HaJaHHA
Ge3komToBHUX mocayr ¢isugHuM 0co6aM Ta aCHrHYBaHb 3 GHOMKETY ycTaHOBaM i mimnpuemcreaM. OTixe,
yacTKa AepxaBHuX BUAaTKiB y BBII xapakrepusye ponb JepiKaBH SK Y4acCHHKA IPOLECY Tepepo3nominy
BAJIOBOTO BHYTPIOTHBOTO MPOXYKTY;

— y4acTh y BITHOCHHaX OGMiHy Ha KOXHOMY 3 piBHiB (hiHaHCOBUX BiJHOCHH.

3anponoHOBaHI OCHOBHI 3aBlaHHA (iHaHCOBHX BIJHOCMH B VYkpaini He ¢ cnemmbidaumu, a
BiioOpaxaroTh 3aranpHi TeHAeHIil popmyBaHHs (iHAHCOBHX BIJHOCHH B YMOBaX PHHKOBOI €KOHOMIKH.
Oco6IuBEMY € TIPOIOPLL, AKi BHHHKAIOTH B npoueci hopMysanns ¢inancopux BimHocuH. I1i npomopuii
BU3HAYal0Th MPAHMIIl YYACTi KOKHOTO 3 iHCTHTYHIHHMX CEKTOpIiB y CTBOpEHHI Ta posnoxini BBII.

IlepeBaxkHa YaCTKa JOXOMIB 3BEACHOTO OHOMKETY Ta 3arajibHOro Oromkery ypsamy dopMyerscs 3a
paxyHOK MOAATKOBHX HamxomkeHb (78-84% Bin Bemmumnu goxonis) (rabn. 1). TakuM uHHOM, TIpH
mocnmipkeHHi  ocobmMBocTed (iHaHCOBMX BiIHOCHH TOB’A3aHUX 3 (OPMYBaHHSM KiHIEBHX JIOXOAIB,
BaroMHM € JOCHIPKEHHS eKOHOMIYHOTO 3MiCTY MOMATKIB.

Tabnuys 1
CrpykTypa noxois 3senenoro Gromxery Yipainu, 2011-2016 pp., %
Tokasuuku 3BeneHoro Gromxery 2011 2012 2013 2014 2015 2016
VcBOro A0XOMIB, 3 HHX: 100,00 100,00 100,00 100,00 100,00 100,00
ITonaTkoBi HAAXOMKEHHA 83,98 80,93 79,94 80,58 77,85 83,14
HernoaaTkoBi HaZXOIKEHHA 17,93 22,44 24,01 21,93 27,61 19,27

Jlxepeno: 3araneHi nokasHUkH 3BefeHoro Gromkery Yipainu / Odiuiitmiit caiir HatioHamsHoro 6anky Yxpaidu. —
Pesxxum focTymry: https://bank.gov.ua/control/uk/publish/article? art_id=23487024&cat_id=57896#4 [2]

749


https://bank.gov.ua/control/uk/publish/article

ay S

TR TR T T

EKOHOMIYHE MOHATTI «MONAaTKu» morpebye BHAiIeHHA obcary Ta 3micTy maHoro TepMiny. OGcsar
TIOHATTH [OB’S3aHO 3 NMPAaBOBOK Ta (iHAHCOBOIO CTOPOHAMH MOMAATKIB — II€ 3aKOHOAABYO BCTaHOBJIEHI
iaTexi 10 OHOMKETHOI CHCTeMM KpaiHH. 3MICT HMOHATTA BH3HAYAa€ThCAd SK (IHAHCOBI BIAHOCHHM sAKi
BHHHKAIOTH MiX JepXaBOI0 Ta IUIaTHUKAMH IOAATKiB, 3 IPHBORXY MEPEPO3NOMiNy YaCTHHH NEPBUHHMX
JIOXOMiB HaceNeHHA Ta Cy0’€KTiB TOCIOAApIOBAHHA HE3ANEKHO Bil iX HauioHambHOI HaJNEKHOCTI.
CyKynHICTE BCix moaatkiB Ta 060B’s13K0BHX 360piB HopMye ONATKOBY CUCTEMY KpaiHH.

Ha npakTuili HeMOXIHBO OGYRyBaTH aG0MIOTHO CIIpaBEIHBY MONATKOBY cHcTeMy. Le noB’s3aHo 3
HeoOXigHICTIO BpaxOBYyBaTH HAA3BHYAHHO BENMKY KUIBKICTH (aKTOpiB EKOHOMIYHOro, MONITHYHOTO,
KyIETYpHOTO Ta icropuuHoro xapakrepy. KpiM Toro, niaTHHKM NOZATKiB HE 3aBXIM CIPHIIMAOTh
3aKOHOJABYO BCTAHOBIEHY BEIMUHHY IOJATKOBOrO HABaHTaXXCHHA AK 3amaHy. OOOB’SI3KOBO BHHHKAIOTH
cripo6H 3aKOHHOro aGo HE3aKOHHOTO 3MEHINEHHS CIUIaTH nonarkiB. Heo6xiqHo BpaxoByBaTH 1 MONMITHIHHIA
¢daxTop — po3poliieHi eIeMEHTH IMOJATKOBi CHCTEMM CNPSIMOBaHi Ha IATPHUMKy iHTepeciB HaiOLTBII
BIUIMBOBHX MONITHYHHMX TPYI B KpaiHi [3].

OO00B’s13K0BO BHHHKAIOTH i PO30DKHOCTI MiX E€KOHOMIYHOIO AOLINBHICTIO Ta MPHHIHIIOM PiBHOCTI
BCiX Cy0’ekTiB rocmonapioBaHHs. Ti IepaBH B SAKHX 3po0NeHO BHOIp Ha KOPHCTH EKOHOMIYHOI
JOUIIBHOCTI, IIBUAKHMH TEeMIIaMH pyXaroTbcs BrepeX. Ti, B AKHX OCHOBHHM IPUHIMIIOM BHCYBa€THCA
colianbHa CIpaBeMINBICTD, MPOROBXKYIOTH IUTYTaTHCA B NOOYIOBI «CIIPaBEUIMBHX MOIENEH» IMONATKOBHX
CHCTEM.

3a3HayeHo BHIIE IOBOAMTH HEOOXiNHICTH IPYHTOBHOTO HNOCHIKEHHS HIOCBiny pedopMyBaHHS
TIOAATKOBHX CHCTEM B IOCTCOLANICTHYHMX KPaiHAX 3 METOK BUKOPHCTAHHS iX MO3MTHBHHX PE3yNBTATIB Y
npoueci pedhopMyBaHHs OIATKOBOI CHCTEMH YKpaiHH.
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