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MyxadiBCbKHUI Iep>kaBHUHN yHIBEpPCHTET

MEXAHI3M HOAATKOBOI'O PEI'YJIIOBAHHA THHOBAIIIHHUX
ITPOLECIB B YKPAIHI

®opmyBaHHS  €(DEKTMBHOTO  MEXaHI3My  IOJATKOBOIO  PEryJIIOBAHHS
IHHOBALIMHUMU TIPOLIECAMU € aKTyaJbHOI MPOOJEMOIO PO3BUTKY YKPaiHCHKOI
E€KOHOMIKH.

CTtumystOBaHHS 1HBECTHIIIMHO-IHHOBAILIMHOI JISJIBHOCTI JIep’KaBa 3/1HCHIOE
[UISIXOM 3aCTOCYBAHHS aJIMIHICTPATUBHUX (MPSAMHUX) METOJIB MIATPUMKHU (TpsMe
(¢iHaHCYBaHHS I1HHOBALlIMHMX TMPOIECIB 13 OMOKETy; cucremMa JAep>KaBHOTO
3aMOBJICHHSI; HAJlaHHA KpEOUTIB Ha MUIBIOBUX YMOBax MIiANPUEMCTBAM 1
opraHizailisiM, $Ki 3AIHCHIOIOTH HAyKOB1 pPO3poOKH; Oe3omiatHa mepedadya ado
HAJaHHS Ha TUIBTOBUX YMOBax JAEpPXKAaBHOTO MaifHa Ta 3eMEIbHHUX IJSHOK IS
oprasizaiii 1HHOBalIMHUX MIANPUEMCTB) a00 €KOHOMIYHMMH (HENPSIMHX) METOIIB
(3aCTOCYBaHHSIM CHCTEMH MOJATKOBUX Ta KPEAUTHUX CTUMYJIIB, MOJAATKOBHX IiJIBT,
MOJATKOBUX KaHIKYJI; CTPaxyBaHHSM IHHOBALIMHUX PHU3UKIB; CTBOPEHHS HAayKOBO-
TEXHIYHMX 30H 31 CHEIllaJbHUM PEKUMOM 1HHOBAIIMHO-THBECTHINMHOI MiSIIBHOCTI;
PO3BUTOK HayKH Ta CUCTEMHU BHIIIOT OCBITH).

B octanni poku, 3Bakaroun Ha OOMEKEHICTh JepKaBHUX (DIHAHCOBUX PECYPCIB,
repeBara HaJIa€ThCsl EKOHOMIYHUM METOJaM CTUMYJIIOBAaHHS IHHOBAILIMHUX TPOIIECIB,
30KpeMa uepe3 PO3IMUPEHHS MOTATKOBUX CTUMYITIB B IHHOBAIIIHIN cdepi.

VY crpykrypi (iHaHCYBaHHsSI 1HHOBAIIMHOI IISJIBHOCTI B YKpaiHi, dYacTka
JIep>)KaBHOTO OOJKETHOTO (hiHAaHCYBaHHS € He3HauHow (1-4% Big 3arajabHOTO
o6csry). Le BinoOpaxkae, 3 04HOTO OOKY, HEAOCTATHIN 00CST JIepKaBHUX (P1HAHCOBUX
pecypciB, 3 1HIIONO — HAJaHHS MEpeBarv iHIIMM METOJaM PEryJsITOPHOTO BILUIUBY
[1].

3aciIyroBye Ha yBary aHajii3 4acTKy (DiHAHCYBaHHS 1HHOBAIIMHOT AiSUTLHOCTI 31
CTOPOHM 1HO3EMHHUX IHBECTOPIB: MPOTATOM AaHAJII30BAHOTO MEPIOAy HaHOUIBIIOO
gyacTKa 11boro jpkepena ¢inancyBanHs Oyna y 2010 p. — 29,97%, a B okpemi nepioau
(2008 p. Ta 2011 p.) BoHa € MeHmowo 1% [1]. [lunamika hiHaHCYBaHHS 1HHOBAIIMHOT
AISTBHOCTI 32 PaxyHOK KOIITIB 1HO3EMHHMX I1HBECTOPIB y 3HAUYHOMY CTYIEHI
MOB’s13aHa 3 EKOHOMIYHOIO Ta MOJIITUYHOIO CUTYAIIEI0 y KpaiHi.

Jlo 1HCTpyMEHTIB TOAATKOBOTO CTHUMYJIIOBAaHHS 1HHOBAIIMHOI isITBHOCTI
3apyODKHUX KpaiH BIAHOCATh HACTYMHI: 3HM)KCHHS CTaBKM MOJATKY; MOJATKOBY
3HIKKY; 3BUIBHEHHS BiJl OMOJATKyBaHHS MPUOYTKY, IO PEIHBECTYETHCS; MOIATKOBI
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YTOI¥ 3 IHIUMH KpaiHaMu;, HaJlaHHS AOCIITHUIILKAX Ta IHBECTHUIIIMHUX MOTATKOBUX
KpPEAUTIB; BIACTPOUYKA CIUIATH MOJATKY Ha MPUOYTOK; MOAATKOBI KAHIKYJIU MPOTITOM
KUIBKOX POKIB Ha MpUOYTOK, OTpUMaHUN Bij peaizallii iHHOBAlIMHUX MPOEKTIB;
BUBEJICHHS 3-I11]1 OTIOJIATKyBAaHHS OKPEMHX 00’ €KTIB; CIIelialbHI MOJIaTKOBI PEKUMH,
mo rmnepeadadaoTh copolleHe ononaatkyBaHHs [2]. Takoxx ocoOnuBa yBara
OPUAUISETHCA 3apaxyBaHHIO YacTHMHU TMpUOYTKY 1HHOBAIIMHOI oOpraxizaiii Ha
cremiajgbHl paxyHKM 3 HACTYIMHUM TUIBIOBUM OINOJATKYBaHHSM Y BHUIAJKY
BUKOPHUCTAHHA Ha 1HHOBAIIWHI IIJII Ta MPUCKOPEHAa aMOPTHU3allisl MPU TEXHIYHOMY
nepeo3OpoeHHl Ta Ha OONagHAHHS, SKE BHUKOPHUCTOBYETHCA TMIPH HAYKOBHUX
TOCITIKCHHSX.

OpHi€ro 3 HAUMOMUPEHIUX (POPM CTUMYJIIOBAHHS 1HHOBAIIHHOI AisUTIBHOCTI B
3apyO’KHUX KpaiHaX € HaJaHHS MOJATKOBUX MBI, JEPAKABHUX CYOCUIIN 1 JOTAIli,
[0 CTUMYJIIOIOTh MIANPHUEMCTBA JO PO3BUTKY 1HHOBAIINHOI JISJIBHOCTI. Y KpaiHax
3axigHo1 €BpONU BUKOPUCTOBYIOTHCS TaKl MOJATKOBI MUIBIH, K €KCTpaKOHIECIT Ta
MOJATKOBUHM KpPEIUT. 3a paxyHOK EKCTpakoHIilecii pipMu MOXyTh (piHAaHCYBaTH 13
cBoei momatkoBoi 0a3u moHan 100% cBoix iHHOBamiMHUX BuUTpaT. IlomaTkoBuiA
KPEJUT J103BOJIsA€ (PIHAHCYBATH JIAIIIC IEBHUI BIICOTOK CBOiX 1HHOBaI [3].

B Vkpaini HEoO0XiIHO BIOCKOHAJIMTH MEXaHI3M IOJAaTKOBOTO PETyJIIOBaHHS
IHHOBaIlIMHUMK  miporiecaMu. [logaTkoBI  IHCTPYMEHTH WIOJI0  PETYJIOBAHHS
1HHOBAIIMHOIT JISJTBHOCT! MOBUHHI HOCUTH KOMIUIEKCHHUN XapakTep 1 BpaxOBYBaTu
0COOJIMBOCTI HAyKOBO-MPABOBOi 0a3W Ta I1HIIMX IHCTUTYIIN MOJATKOBOI CHUCTEMH
Vkpainn [4]. HeoOXimHO YITKO BHU3HAYUTU NPIOPUTETHI HANPSIMKA PO3BUTKY
1HHOBAIlI, a camMe HayKOBO-AOCIHIJIHYy poOoTy Ta crtumyitoBatu ii. [loTpiGHO
MeperHATH 3apyOKHUN TOCBIJ BUKOPUCTAHHS MOJAATKOBUX MBI, SIK1 3a0€3Me4yI0Th
PO3BUTOK KOHKYPEHIIii Ta CTBOPHUTH BIOCKOHAJICHY MOJEIb €IWHOTO JlepskaBHOTO
peecTpy IS HaJaHHA TUTBT 3 mojaTky Ha mpuoOytok i IIJIB [5]. Ile mo3BoauTh
MOCWJINTH KOHKYPEHTO3JATHICTh KpaiHM Ta 3MIIHUTH 11 MO3WINI B COIaJIbHIMN,
IHHOBAIlIHINA, 1THBECTUIINHIA Ta eKOHOMIUHIM cdepax. [lepcriekTuBaMu MOoAAIBIITNX
JOCIIKEHb CTaHEe MOTJIMOJIEHE AOCIIHKEHHS BIUIMBY MOJATKOBUX MBI Ha 00CsTU
Ta CTPYKTYPY 1HHOBAIIHOT MisUTBHOCTI.
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