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MyxaqiBCbKHUI ep>kaBHUN yHIBEPCHTET

MIZKHAPOJIHA ITIPAKTHUKA TA CYYACHI IAXOIU 10 PEI'YJIATUBHOI
POBOTH HA ®IHAHCOBOMY PUHKY YKPAIHU

Ilepe3aBaHTa)keHHSI BCHOTO  CYCHIJIBCTBA  BHACIHIJIOK  €BPOIHTETPIIIMHUX
IPOIIECIB, IO BiIOYBAIOTHCS B KPaiHi, MIO3UTHUBHO, MPOTE, 1, HEOJHO3HAYHO BILIUHYIIH
Ha poOOTY BCIX T'JIOK €KOHOMIKH.

[Ilomo po3BuTKy ¢diHaHCOBOrO pUHKY Ta Horo perymnsropa HKIIIDP, To
MOJIITUYHA, EKOHOMIYHA Ta 30BHIMIHA KOH IOKTYpa 3HAYHO CHPUSUIM PO3BUTKY PUHKY
[IHHUX Manepis.

[Iporsirom ocranHboro mnepiogy podora HKIUIIDP 3aiiicHioBanace 3a
OHOBJICHIMH Cy4YaCHUMHU HOPMaMH Ta MPaBUJIaMU BJOCKOHAJICHIUM 3aKOHOJJaBCTBOM.

OtpuManHs iH(popMaIllli 3a MNPUHIUIOM «EIWHOTO BIKHA» Ha BCIX PIBHSX
KOMICIi JO3BOJIWIIO KJIAacU(piKyBaTH 1H(OpMaLiI0 Ta CTBOPIOBAaTH pI3HI PEECTPU
HEOOXIJH1 JJI1 CHCTEMHOI'O PETYIIOBAHHS PUHKY.

[HHOBaLIHI 3MIHM B pOOOTI JACMO3UTAPHOI CHUCTEMU 3 BUAUICHHSIM
LleHTpanbHOrO JAEMO3UTApPI0 IIHHUX MarnepiB Ta Woro QyHkIid 1 Po3paxyHKOBOro
IEHTPY 3 O0OCIYroByBaHHS JOTOBOPIB Ha (PIHAHCOBUX PUHKaX Ta HOro (yHKIIIH, 110
JI03BOJIJIO YCYHYTH HEJIOJIKKM B poOOTI OOJIKY MpaB BJIACHOCTI, IPO30P1 MEXAHI3MU
3MIMCHEHHS PO3PaxyHKIB MIDK YYaCHUKaMH 3a JOTOBOpaMH Ha PUHKY IIHHUX
narnepis.

BaxxnuBuMm kKpokoMm Ha (piHAaHCOBOMY PUHKY YKpaiHU € MPOBEJEHA IMpoIleaypa
MIATBEPKEHHST JIUEH31 Ha TmpaBo 3A1MCHEHHS NpodeciiiHOi Aeno3uTapHOi
JISIbHOCTI  HAa  (DIHAHCOBOMY pHMHKY. Takuil KpOK [I03BOJIMB TEXHOJOTIYHY
KOHCOJIJIalil0  TpOoQeciMHUX YYaCHUKIB JCMO3UTAPHOI CHUCTEMH Ta 3HAYHO
M1JIBUIIUTH iX PIBEHb.

He omHO3HaYHUM € TUTaHHS, IO MAJATAE 3aTBEPKEHHIO HA 3aKOHOJABUOMY
PIBHSI Ta CTOCY€TbCS BU3HAUYEHHS PUHKOBOI BApTOCTI LIHHMUX MAarepiB Ta 3MiH J0
nporneaypu rojocyBaHHs B AT BuxopuctoByrouu [T TexHOJOrid 6€3 MOXKIHUBOCTI
(b13U9HOT TPUCYTHOCTI Ha 300pax.

Han3Bu4aitHO BaKJIMBUM € BIPOBAKCHHS CHUCTEMH MOHITOPUHTY (DOHIOBOTO
punky (CM®P), mo mnoenHye (iHAaHCOBY 3BITHICTh YYACHHMKIB PHHKY IIIHHUX
marnepiB, peeCTpH Ta JOBIIHUKK Ta Ja€ 3MOTY OIIIHUTH IUIICHY KapTHHY POOOTH
(hOHIOBOTO PUHKY KpaiHU.

BaxnuBum Hanpsimom nisibHOCTI HKIITIDP € BipoBamkeHHs MPyACHIIIIHOTO
HarJIsIy, SKUMA OPIEHTOBAaHUM HA 3aXMCT 1HTEPECIB CIOKUBAYIB NOCIYT ()IHAHCOBOTO
pUHKY, 3a0e3ne4eHHs (PIHAHCOBOI CTIMKOCTI (JIHAHCOBUX YCTAHOB Ta 3aMoOIraHHs X
HETUTATOCTIPOMOIKHOCTI NIISIXOM KOHTPOJIO 332 TaKMMH TOKa3HWKAMH, BUSIBICHHS
MIJBUILEHUX PHU3UKIB B  JISUIBHOCTI  (DIHAHCOBMX YCTAaHOB, MPOTHO3YyBaHHS
(hiHaHCOBUX PE3yJIbTATIB Ta MiHIMI3allisl OAHKPYTCTBA.

OCHOBHMMHU  3aBJaHHSIMM  BIIPOBAKEHHSI  NPYJEHIIHOTO  HArsiAy  Ha
¢diHaHCOBOMY PUHKY 3a (DiHAHCOBUMU Ta HEOAHKIBCHKUMU (pIHAHCOBUMHU YCTaHOBAMHU
NOCUJICHHS POJi Ta BIAMOBIAIBHOCTI ayAUTOPIB HEOAHKIBCHKUX (HIHAHCOBHUX
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YCTaHOB, MEPErjsia ICHYIOUMX OOJIKOBHUX MEXaHI3M Ta iX YJOCKOHAJEHHS MO0
YYaCHHUKIB PUHKIB (PIHAHCOBUX MOCIYT, 0COOIUBO THX, 110 He peryntotoThes [ICBO,
CTBOPEHHS KOMIUJIEKCHOI 1H(GOpMAaIIMHOI CHUCTEeMU Oyab-SKOi 3BITHOCTI YYaCHHKIB
PUHKY (piHAHCOBHX TOCHYT, IO JO03BOJUTH BCEOIYHO BHUKOPHUCTOBYBAaTH Ha BCIX
pPIBHSX  HakomuyeHy 1HGOpMAIlIl0 Yy  CHUCTEMAaTH30BaHOMY  BHIJIAAI  Ta
BUKOPHUCTOBYBATH i1 111 €(PEKTUBHOTO (DIHAHCOBOT'O MEHEIKMEHTY.

BBeneHHss B MOpakTUKy MIDKHApOJHHMX CTaHIApTIB (PiHAHCOBOi 3BITHOCTI,
nigTpuManHs odimiiiHoi mo3utii CeitoBoro 6anky 1 micii USAID B Ykpaini MoxHa
BBA)KATU BarOMHUM KPOKOM y PO3p0oOIIl PETYIATOPHOT Ta METOJOJIOTIYHOI 0a3u 1010
HarJIsAay Ha OCHOBI OIIIHKM PU3MKIB 3a JISIIBHICTIO Cy0’€KTIB (DIHAHCOBOTO PUHKY Ta
MPAKTUKHU TIEPeCcTpaxyBaHHs Ha OCHOBI MPYACHIIIHHUX MTPaBHUIL

OnHuM 13 HAaCTYNHHUX KPOKIB JO €BPO IHTErPALIITHOTO PO3BUTKY (IHAHCOBOIO
PUHKY CTaJI0 PO3pOOJeHHS Ta 3aTBep/kKeHHs KOMIUIEKCHOI mporpamu pO3BUTKY
(dinancoBoro puHKy Ykpainu Ha 2015 - 2020 poxwu.

PepopmMu mpoBoauTHMYThCS B YCIX cerMeHTax (DIHAHCOBOTO PUHKY:
OaHKIBCHKIM CHUCTEMI, pPUHKY HEOaHKIBCHKMX (hIHAHCOBUX YCTAaHOB Ta (DOHIOBOMY
puHKy Tomo. EdexTuBHicTh pedopM Oyne HOCATHyTa UUIAXOM IPOBEICHHS
KOMIUIEKCHUX 3MIH: Yy peryniaropax ()IHaHCOBOTO PpUHKY, IIOJO 3MII[HEHHS
THCTUTYIINHOI CIPOMOKHOCTI PEryJISITOPHUX OPraHiB Ta CTBOPEHHS BIAMOBIIHHUX
YMOB [JIsl TIOCUJIEHHSI PETYJIATOPHOTO BIUIMBY, 3MIIHEHHSI CTIMKOCTI (DiHAHCOBOI
CUCTEMHU KpaiHW, 3pPOCTAaHHA il KPEIUTHOTO Ta IHBECTHI[IMHOTrO MNOTEHLIANY; Y
MPUBATHOMY CEKTOp1 (PIHAHCOBOTO PHUHKY, WIOJ0 3a0€3MEUEHHS PO3BUTKY
(1HaHCOBOTO PHUHKY Ha 3acaJax BHUCOKOI JOBIpM Ta JOTPUMAHHS 1HTEPECIB
CHOKMBayviB (PIHAHCOBUX MOCIYT, MOCEPEAHMKIB, JEPKABU Ta OTPUMAaHHS CTIMKOrO,
MPO30pPOT0 ¥ KEPOBAHOTO (PIHAHCOBOTO PUHKY.

YK 330.322:336 .
B. B.BOPOBEMOB

JIpBiBCHKHH yHiBepcuTeT Gi3Hecy i IpaBa

CUCTEMATHU3ALIA YNHHUKIB, AKI HIIBUITYIOTHh BHUXKYIOTD)
IHBECTUIIMHY NMPUBABJIUBICTH PETTOHY

JIist  po3BUTKY TIANPHEMCTBA BAXKIUBUM € aKTHBI3AIS 1HBECTHUIIAHUX
npoiieciB. KirouoBy posib ipu 11bOMY Biirpa€ piBeHb 1HBECTUIIIMHOI PUBAOINBOCTI
Ta YNHHUKH, K1 MOXKYTb HOT0 00’ €KTUBHO BU3HAYUTH.

JIo OCHOBHMX UYHWHHHUKIB, 3aBISKH SKHM MOJKHa OO0 €KTUBHO 3JIIMCHUTH
IHBECTUIIIMHMI  aHajai3 NOPUBAOIMBOCTI  MIANPHEMCTBA, 3a  JOCTIIKESHHSIMH
Hanwmmmmaa b.M. Ta 1H. Hanexarh: piBEHb €KOHOMIYHOTO TOTEHINANTy; 3arajbHi
YMOBU TOCIIOJApIOBaHHS; 3pUIICTh PUHKOBOTO CEPEJOBHINA B PErioHI; MOJITHYHI,
COIllaJIbHI 1 COLIOKYJIBTYPHI, OpraHi3aiiiHo-npaBoBi, (piHaHCOBI Ta iH. [1].

Ha naymky Momina O.B. [2, c. 223], xmwodoBy posib y ¢dopMyBaHHI
1HBECTHUIIMHOI MPUBAOIMBOCTI MIAMPUEMCTB BIITPalOTh TaKi CKJIAJO0Bl SK PIBEHb 1
SKICTh COIIaJIbHO-€KOHOMIYHOTO PO3BUTKY PETiOHYy Ta SKICTh JEpP>KaBHOTO 1
MiciieBoro ympapiiHHA. 3 1nporo mnpuBony Kocosa T. [3, c¢. 68] BBaxkae, 110
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