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яке б дозволило їх мінімізувати. В іншому випадку кількість взаємодій буде значно 

скорочуватись, а інвестиційний клімат суттєво погіршуватись. 
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In the current conditions of functioning the market economy particular relevance have the 

issues of development of the Ukrainian economy, associated with the need to ensure in every region 

of the state appropriate level of use and the prospects of increasing the investment potential. This 

determines the necessity a scientific study of issues related to the mechanism of formation the 

investment potential of the state based on existing basic researches. An important role in ensuring 

sustainable growth indicators of investment activity plays the State, namely the system of tax laws.  

The main objective of tax incentives for investment process is to create the conditions under 

which investors will increase the amount of money invested in a certain stock assets.  

One of the key factors for attracting investment in the economy is the level of tax load. 

Particular, in the field of taxation of foreign investment we are talking  about double taxation, when 

the income of the investment subject are taxed twice - in the state where it is made and in the state 

the resident of which he is. The basis of double taxation is different legislative regulation of the 

taxpayer and source of income in the legislation of different countries and can be supplemented by 
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ambiguous legal interpretation of tax regulations and elements of the tax process [1]. This problem 

can be solved by following ways: 

- international agreements, contracts, treaties on double taxation; 

- bringing the system of national tax laws of both countries to a certain conformity. 

The policy of the National Bank of Ukraine affects the investment climate of the country by 

creation favorable macroeconomic conditions on ensuring optimum volume of money in traffic, 

stabilizing the exchange rate, ensuring low inflation rate, creating favorable conditions for financing 

of investment projects, providing credit insurance for the investments projects, etc (Fig. 1). 

In order to maintain the positive dynamics of the investment process, the current objective of 

the National Bank of Ukraine is facilitating the flow of investment funds, and strategic objective is 

improving the stability of the domestic financial system by forming a protective and stabilizing 

countercyclical mechanisms and development its ability for financing investment processes [1]. 

As effective tools for stimulating investing activities and attracting foreign capital may be 

following: providing tax incentives for investment activity, which implements the economic 

development priorities, enhances the intellectual capital, contributes to the formation of new 

workplaces, solves ecological problems and problems of rational using of natural resources, 

enhances the export capacity of the country, generates high-tech industry; effective implementation 

of the investment potential of accelerated depreciation; introducing a system of investment and 

innovation tax credits [2]. 

 

 

 

 

 

 

 

 

 

 

 

Fig. 1. The main directions of monetary policy for creating an enabling environment for 

investment activities 
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Tax stimulation of investment activity is particularly important for countries that need 

significant capital investment (for example, to implement programs of economic modernization or 

accelerated development of certain industries), but do not have a sufficient amount of available 

internal financial resources. In addition, tax stimulation can be useful for governments of countries 

who want to redirect internal flows of capital toward promising sectors of the economy. 

Thus, in order to enhance the positive impact of the tax system on the development of 

investment activity in Ukraine it is necessary develop and implement an effective mechanism that 

would include differentiated system of instruments of tax incentives with the justification of the 

priority directions of its use to improve the competitiveness of national economy. 
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ФОРМУВАННЯ ТА ОПТИМІЗАЦІЯ ІНВЕСТИЦІЙНИХ РЕСУРСІВ АГРАРНИХ 
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Формування інвестиційних ресурсів залишається гострою проблемою та необхідною 

передумовою здійснення інвестиційної діяльності, а також створення інвестиційного 

клімату. Дослідженню формування інвестиційних ресурсів та створення сприятливого 

інвестиційного клімату присвячено багато наукових праць таких вчених, як: І. А. Бланк, Т. В. 

Майорова, А. А. Пересада, І. А. Брігхем визначають сутність, види, методи управління і 

оптимізації інвестиційних ресурсів [1, с. 257].  

Окремі науковці економічного напряму вважають, що інвестиційні ресурси виступають 

джерелом фінансування і одночасно є засобом нагромадження капіталу. Відповідно до 

об’єктів інвестування, інвестиційні ресурси поділяються на: інвестиційні ресурси 

портфельного інвестування (які формуються за рахунок таких інструментів фінансового 

ринку, як акції, облігації, страхові поліси та інше, і використовуються під час діяльності 
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