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gke O no3Boimio iX MiHIMI3yBatu. B IHIIOMY BHIAJKy KUIBKICTH B3aeMoniid OyJle 3HAYHO
CKOpOYYBAaTHUCh, @ IHBECTULIIMHUIN KIJIIMAT CYTTEBO MOTIPIIYyBAaTUCh.
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In the current conditions of functioning the market economy particular relevance have the
issues of development of the Ukrainian economy, associated with the need to ensure in every region
of the state appropriate level of use and the prospects of increasing the investment potential. This
determines the necessity a scientific study of issues related to the mechanism of formation the
investment potential of the state based on existing basic researches. An important role in ensuring
sustainable growth indicators of investment activity plays the State, namely the system of tax laws.

The main objective of tax incentives for investment process is to create the conditions under
which investors will increase the amount of money invested in a certain stock assets.

One of the key factors for attracting investment in the economy is the level of tax load.
Particular, in the field of taxation of foreign investment we are talking about double taxation, when
the income of the investment subject are taxed twice - in the state where it is made and in the state
the resident of which he is. The basis of double taxation is different legislative regulation of the

taxpayer and source of income in the legislation of different countries and can be supplemented by
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ambiguous legal interpretation of tax regulations and elements of the tax process [1]. This problem
can be solved by following ways:

- international agreements, contracts, treaties on double taxation;

- bringing the system of national tax laws of both countries to a certain conformity.

The policy of the National Bank of Ukraine affects the investment climate of the country by
creation favorable macroeconomic conditions on ensuring optimum volume of money in traffic,
stabilizing the exchange rate, ensuring low inflation rate, creating favorable conditions for financing
of investment projects, providing credit insurance for the investments projects, etc (Fig. 1).

In order to maintain the positive dynamics of the investment process, the current objective of
the National Bank of Ukraine is facilitating the flow of investment funds, and strategic objective is
improving the stability of the domestic financial system by forming a protective and stabilizing
countercyclical mechanisms and development its ability for financing investment processes [1].

As effective tools for stimulating investing activities and attracting foreign capital may be
following: providing tax incentives for investment activity, which implements the economic
development priorities, enhances the intellectual capital, contributes to the formation of new
workplaces, solves ecological problems and problems of rational using of natural resources,
enhances the export capacity of the country, generates high-tech industry; effective implementation
of the investment potential of accelerated depreciation; introducing a system of investment and

innovation tax credits [2].

Directions of national monetary policy on creating an enabling environment
for investment activities

increasing the number of credits constant monitoring of risks and preventing

their occurrence

\4

lowering interest rates on credits joint financing of investment projects

(public-private partnership)

A
\ 4

formation the mechanism of raising the level of capital protection of
preferential crediting of investment —»> businesses and individuals
proiects

creation of investment banks and
compensation funds for granting of
preferential state loans

ensuring the low inflation

\ 4

Fig. 1. The main directions of monetary policy for creating an enabling environment for

investment activities
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Tax stimulation of investment activity is particularly important for countries that need
significant capital investment (for example, to implement programs of economic modernization or
accelerated development of certain industries), but do not have a sufficient amount of available
internal financial resources. In addition, tax stimulation can be useful for governments of countries
who want to redirect internal flows of capital toward promising sectors of the economy.

Thus, in order to enhance the positive impact of the tax system on the development of
investment activity in Ukraine it is necessary develop and implement an effective mechanism that
would include differentiated system of instruments of tax incentives with the justification of the
priority directions of its use to improve the competitiveness of national economy.
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MMABJIEHKO O. I1.,

K.C.H., TOIIEHT Kadenpu ¢iHaHCIB Ta OAHKIBCHKOT CIIPABH,
JIHIpONIeTPOBCHKUI AepKaBHUI arpapHO-€KOHOMIYHNH YHIBEPCUTET

®OPMYBAHHS TA ONITUMIBAIIISI IHBECTUIIIMHUX PECYPCIB ATPAPHUX
MIAMPUEMCTB K CKJIATOBOI IHBECTHUI[IMHOI' O KJIIMATY

®opMyBaHHS 1HBECTHUIIIMHUX PECYPCIB 3aIMIIAETHCS TOCTPOIO MPOOIIEMOIO Ta HEOOXiTHOO
MepPeayMOBOIO 3IMCHEHHS 1HBECTHIIIHHOT MISUTBHOCTI, @ TaKOXX CTBOPEHHS 1HBECTHIIIIHOTO
kiniMaty. JlochimkeHHI0 (OpMyBaHHS 1HBECTHIIIMHHX pecypciB Ta CTBOPEHHS CIPHUSTIMBOTO
IHBECTHULIIHHOTO KJIIMaTy MPHUCBSIUEHO OaraTo HayKOBUX Mpallb TAKMX BUEHUX, sK: I. A. bnank, T. B.
MaiiopoBa, A. A. Ilepecama, I. A. Bpirxem BH3HaualOTh CYTHICTb, BUAHM, METOAM YIPABIIHHA 1
onTHUMI3aIii IHBeCTULIMHUX pecypceiB [1, c. 257].

OxpeMi HayKOBIlI €KOHOMIYHOT'O HalpsIMy BBa)KatOTh, 1110 1HBECTULIIHI PeCypCH BUCTYHAIOTh
JoKepesioM (piHaHCYBaHHS 1 OJHOYACHO € 3acO00M HarpoMapKEHHS Karitany. BiamoBigHo 10
00’€KTIB 1HBECTYBaHHS, IHBECTHIIIiHI pecypcH NOIUIAIOTECA Ha: I1HBECTHIIHI pecypcu
nopT¢enpbHOr0 1HBECTYBaHHs (SIKI (POPMYIOTBCS 32 PaXyHOK TaKWX 1HCTPYMEHTIB (DiHAHCOBOTO

pUHKY, SK akuii, obmiramii, cTpaxoBi MOJICH Ta iHIIE, 1 BUKOPUCTOBYIOTHCS MiJ 4Yac AisUNIBHOCTI
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