®IHAHCOBI ACIIEKTH MOKPAIIIEHHS IHBECTULIMHOT' O KJIIMATY

[lepeBaroio Ji3MHTY € TaKOX MpOLEC BUIPOOYBaHHS JII3MHIOBOI CHPOMOXHOCTI, SIKHUii
3a3BHuail HabaraTo MPOCTIMMK 1 KOPOTIIUH, HDK TECTYBaHHS KPEIUTOCIIPOMOXKHOCTI B OaHKax.
JIi3uHTOB1 KOMITaHI1 YacTO HE BUMAararTh BiJl MIJIPHUEMCTB HA/IaBaTH JETaNbHY iH(OpMaIlito, TaKy
AK Oi13Hec-TUIaH, aHaji3 CHiBBITHOLICHHS, (DIHAHCOBI Pe3yIbTaTH, OTPUMaHI B MONepeaHi (piHaHCOBI
poku. lle o3Hauae, Mo SIKIIO KOMITaHis X04Ye 3a0IIaUTH Yac, JI3UHT € OUThII MPUBAOIUBUM, Hik
no3uka. BapTicTe KpemuTy Ta BapTiCTh JII3HHTY TAKOXK MOXKYTh CTAaTH CIIPHUM ITUTAHHSIM.

[limcymMOBYIOUM — KpEIWTH € OLIbII CHPHUATIMBOIO (OpMOI (iHAHCYBAHHS MisUIBHOCTI,
CTIPSIMOBAHOI HA MPHUI0AHHS MAJIOIIIHHOTO OCHOBHOT'O aKTHUBY a00 BHUSBICHHS MOTPEOU B TPOIIOBUX
KomTax. SIKIo0 HEoOXiAHO MpUAOATH OCHOBHHMN aKTHB, BAPTO O3HAHOMHUTHUCS 3 TMPOMO3HUIISIMU
JI3MHTOBHX KOMIIaHiId. BaxnuBO mam’sTaTv MOAATKOBI MUIBIHM BiJl JII3UHTY, TOOTO MOXJIHMBICTH
BKJIFOYCHHS JII3MHIOBOTO BHECKY JIO0 BUTpAT, IO IIUIATalOTh OMOJATKYBaHHIO, a00 Yy BHIIAJKY
(biHAHCOBOTO JI3UHTY, 110 3A1MCHIOE CIIUCAHHS aMOPTH3AIIii.

[TopiBHSHHS TPOMO3MIIN CHiX PO3TJSATH  IHAMWBIAyalbHO, TOPIBHIOIOYM KOHKPETHI
npomno3uii moao ¢iHancyBaHHs. [Ipomo3uiii MOXYTh CYTTE€BO BIAPIZHATHCS, 1 HAa iX BapTICTh
MOJXYTh BIUIMBATH Taki (pakTopH, sIK TUN OOJaIHAHHS, MOTO BapTiCTh, TEPMiH MOTAIICHHS, CyMa
BJIACHOI OIJIATH 1 HaBITh TPUBATICTH POOOTH MiANMPUEMCTBA. SIK y BUMAAKy KpPeIUTYBaHHS, Tak i
Ti3uHTY, (AKTOPH, 3a3HAYCHI BUIIE, MATUMYTh MPSMUI BILUTUB HA MPUBAOIUBICT MPONO3HIIIH, SKi
MU oTpumyemo. [linBoasuM MiACYMOK, B OJJHUX CUTYAIlisIX MO3UKa Oy/ie IeNIeBIIO, HiXK JII3UHT, a
B IHIINX — JII3UHT BUSBUTHCS OUIBII A€UIeBOIO POpMOIO (hiHAHCYBaHHS.

Jlireparypa:

1. Odiniriamii caidt [epxaBHoi cinyx6u craructuku. URL: http://www.ukrstat.gov.ua/

(maTa 3BepHenHs 12.01.2019).

V]IK 334.021
H. B. PSIIKO,

MyKkauiBChbKHIi Iep)KaBHUIT yHIBEPCUTET

MNIATPUMKA €C Y PO3BUTKY MAJIUX TA CEPEJHIX NIAITPUEMCTB

Maini Ta cepeaHi MIINPUEMCTBA € BaXJIMBOK JIAHKOIO EKOHOMIKM JepXaBH, ajpKe
3a0e31euyloTh PO3BUTOK HAILlIOHAJIBHOI €KOHOMIKH, CHPUSAIOTH YTBOPEHHIO HOBUX POOOYHMX MICIh
Ta € BEJIMKUMH IJIATHUKAMU MOAATKIB. /L1 3a0e3neueHHst pO3BUTKY MaJIoro Ta CEpeHbOro Oi3Hecy
HeOOXITHUM € HaJie)kHe (pIHAHCYBaHHS Ta MIATpUMKa 3 00Ky aepkaBu. Jns Ykpainu, sk KpaiHu,
0 PO3BUBAETHCA, 3ATYYCHHS 1HO3EMHHUX 1HBECTHUIIA € HaWKpamum 3acoboM 3abe3redeHHs i€l
GyHKIII.
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®IHAHCOBE PET'YJIIOBAHHA 3PYIIEHb B EKOHOMIIII YKPATHA

Ha cproroanimsiii nens €Bporneiicbkuii Coro3 € He TUIle OCHOBHUM TOPTOBHM Ta MOJITUYHUM
napTHepoM YKpaiHM, aje TakoXX 1 OCHOBHUM JDKEpENIOM 3ajaydeHHs iHBecTHULId. [liaBuieHHIo
noToky iHBecTHIli 3 €C mocnpusna iHimiatuBa EU4Business kpainax CxigHOTo mapTHEpCTBa —
nporpama, CTBOpeHa Ui HaJaHHS WIATPUMKH DPO3BUTKY MAaJloTO Ta CEpeaHbOro Oi3Hecy.
BinOyBaeTbcsl 1€ IUISIXOM CTBOPEHHS MPOEKTIB,0CHOBHOIO METOI0 SKHMX € HaJaHHs (iHAHCOBOI
JIONIOMOTY KaHaJlaMU IPSMOTo Ta HeMpsAMOro (piHaHCYBaHHS, MIATPUMKA y HaJIaroUKeHHI TOProBUX
BIJTHOCUH 3 3aKOPJIOHHMMH MapTHEPaMHU, HAJaHHS SKICHUX KOHCYJbTAIlll 1100 PO3BUTKY Oi3HeCy.
Brinenns npoextie EU4BuUSIiness € moxxinuBuM 3aB/siku GpinancyBanHo €C Ta HOro nmapTHEpChKUM
opraHizamisim, cepeln SKUX €Bponeicbkuii OaHK PEKOHCTPYKLII Ta PO3BUTKY, E€BPOIEHCHKUIA
iHBecTHIIiTHUI OaHK, HiMenbkuii 6aHk po3BUTKY, CBiTOBUH OaHK Ta iHIIi[1].

Cepen ycix nepkaB CXigHOro MapTHEPCTBA caMe YKpaiHa OTpUMYe Hapas3l HaWOLIbIIy
¢inancoBy ponomory Bifg €C — 6mu3bko 69% KOIITIB, IpU3HAUECHUX Ha (piHAHCYBAHHS MPOEKTIB B
pamkax EU4Business. Cranom nHa 2019 p. B VYkpaini ¢yHkumioHye 16 aKTUBHUX IPOEKTIB
niarpumkn MCII, va ¢inancyBanns sikux €C Buginmus 165,8 miH. €Bpo. IIpoekTn cnpsMoBaHi Ha
Ha/IaHHS JIOCTYNy MiANPHEMCTBAM J0 HOBHMX PHUHKIB, ()IHAHCOBY Ta KOHCAITHHIOBY JIOIOMOTY,
MIATPUMKY y BIIPOBaKEHHI pehopM Ta peryiaroBaHb MO0 MOKpalleHHs O6i3Hec-Kiaimary[2].

OparM 3 Hai3HAYHIMIMX TpoekTiB € «lHimiatmBa «Easty» B pamkax IlornmmbneHoi Ta
BCEOXOIUTIOI0YO1 30HM BUIBHOT TOPTiBIIi», CTBOPEHA 32 MIATPUMKN €BPONEHCHKOTO 1HBECTUIIITHOTO
0aHKy 3 MeTor0 HagaHHs gonomoru MCII B kpaiHax, o mianucany yroay mnpo acouianito 3 €C.

Takox BapTO 3a3HAUUTH MNporpamy EBpOINEHCHKOro OaHKy PEKOHCTPYKLII Ta PO3BUTKY
«Mepexxa ULEHTpIB HIATPUMKHM Oi3Hecy B YKpaiHi»,B pamkax sKkoi Oyno cTBopeHo 15
KOHCAQJITUHIOBHX IIEHTPIB 10 BCii Ykpaini mig miarpuMku MCII y iX po3BUTKY.

Cepen IHIIMX BOXJIMBUX MPOEKTIB MOXKHA TaKOXK BUUINTH:

— mnporpamy <« Kinku y Oi3Heci», IO Hajxae (PiHAHCOBY Ta KOHCYJIBTATHBHY JOIOMOTY
MCITI, kepiBHUKAMHU SIKHX € JKIHKH,

—  «EU4Business: BiJ cTparterii 10 Aii», M0 CIpHUsie TOKPAIICHHIO CEPETOBUINA ISl BEACHHS
0i3Hecy B JiepKaBi;

— mnpoekT «CTBOpPEeHHs IHCTUTYLIHHOT iH(pacTpyKTypu (IHAHCOBOTO CEKTOpY Ta
aHTUKPHU30B1 3axoim», 1o Hajgae (inancoBy pomomory MCII, sgki mocTpaxaand BHACTIIOK
Kkpu3u[2].

[Tintpumka MCII Ta sx HacaiIO0K, 3MILHEHHS CTaOUIBLHOIO PO3BUTKY €KOHOMIKH JepyKaBH-
napTHepa € OAHMM 3 IpiopuTeTHHX 3aBaaHb €C B pamkax CxigHoro maptHepcrBa./lns Ykpainu

niaTpuMka 6i3Hecy 3 6oky €C € Haa3BUYaWHO I[IHHOIO, aJpKe KpiM (iHAHCYBaHHS SIBJIE COOOIO
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®IHAHCOBI ACIIEKTH MOKPAIIIEHHS IHBECTULIMHOT' O KJIIMATY

OTpUMAaHHS LIHHOTO €BPOIEHCHKOTO JOCBIAY AJIsl MPOBEACHHS pedopM, a TaKOXK CTBOPEHHS HOBUX
MOXJIMBOCTEH 17151 PO3BUTKY O13HECY Ta HAI[IOHAIbHOI €EKOHOMIKH B IT1IJIOMY.

Jlireparypa:

1. EU4Business [Enextponnuii pecypc]. — Pexxum mocrtymy: http://eudbusiness.eu/ (mara
3BepHeHHs 18.03.2020).

2. ImBectumnii B MCII y kpainax CximgHOro maprHepcTBa: Imopiunmii 3BiT «EU4BUSINESS»
3a 2019 piK [EnextponHuMit pecypc] /! EU4Business. — Pexum
noctymy: http://eudbusiness.eu/uk/medias/investyciyi-v-msp-u-krayinah-shidnogo-partnerstva-
shchorichnyy-zvit-eu4business-za-2019-rik.
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MykadiBChKUI IepKaBHUN YHIBEPCUTET,

JI. O. KPABEIlb

[MIBH3 «MixHapoaHuii yHIBEepCHTET Oi3HECY Ta IpaBay,

A.-M. APXAHT'EJIBCBKA

JBH3 «YXropoJchKuii HaIliOHANEHUH YHIBEPCUTET

CTPATEI'TYHI JOMIHAHTHU HAINIOHAJIBHUX
THBECTUIIMHO-THHOBAIIIMHUX ITPOIIECIB

B ymoBax mocTiHUX 3MiH €KOHOMIYHOTO CEpeJOBMINA Ha PI3HUX PIBHAX YIPABIIHHA B
EKOHOMIIll KpaiHM TOCTa€ BaXKJIMBE 3aBIAaHHA, SKe IOJArae y MOUIYKY HEOOXIJHUX pecypciB
(piHaHCOBUX, TPYNOBUX, IHTEJIEKTyaJlbHUX TOLIO) AJis 3a0e3meueHHsl cTadiiizalii eKOHOMIKH Ta
€KOHOMIYHOTO 3pPOCTaHHsA. B yMoBax iHTEHCHBHOTO PO3BHTKY HAyKOBO-TEXHIYHOTO TPOTPECy B
SKOCTI TaKMX pEecypciB BHCTYNalOTh caMe 1HBECTHLII Ta JIOACHKI pecypcu. [HBecTuii HeoOXiTHO
CIIPSIMOBYBAaTH y MpIOpUTETHI chepr €KOHOMIKH, SK Ti KOTpl MOTpeOyroTh crabimizaiii, Tak 1 Ti
KOTp1 TOTPEOYIOTh PO3BUTKY.

Buxin i3 Kpu30BHX CHUTyalill B OKpeMHX c(epax €KOHOMIKH, SK MPaBUIO MPU3BOAUTH JI0
HOBOBBEZICHD Y il cepi. «Haibinpi sickpaBuil 1 BIIOMUI MpUKIIaA, KOJIX BHACTIIOK eMOapro Ha
nocradyaHHs HadTU micias BiHM Ha bimsskomy Cxoni 1973 p. kpaiHam 3axony BAajocs SIKICHO
CKOPOTHUTH PiBeHb €HEPTOCTIOKMBAHHS HA OJWHUIIIO POAYKIIil, IO MaJI0 BeTMYE3HE 3HAYCHHS IS
Mi/IBUIICHHS e(EKTHUBHOCTI EKOHOMIUYHHMX CHUCTEM, iX KOHKYPEHTOCIIPOMOXHOCTI, Oe3mexkm»| 1].

Haxanp, Hama kpaiHa XapaKTepU3YeThCS IMEBHUX TEXHOJOTIYHUM BiJCTAaBaHHSIM B YCiX
rajgy3siX eKOHOMIKHM, HE3Ba)KaloUM Ha OKpeMi [JOCATHEHHS B PO3BUTKY HAayKH 1 TEXHIKH.

HpO6HCMHI/IM 3QIMIIAETBCA TIUTAHHSA 3a0e3IeUcHHS BITPOBA’KCHHA pe3yJ'IBTaTiB HAaYKOBO-
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MYKAUIBCHKUN JEP)KABHUU YHIBEPCUTET

89600, M. MykaueBo, ByJI. YAKTOPOJCbKa, 26
Tes./dakc +380-3131-21109

Be6-caiiT yHiBepcuTeTy: www.msu.edu.ua
E-mail: info@msu.edu.ua, pr@mail.msu.edu.ua

BeG-caiit IncTuTyniiiHoro penosurapiio Haykogoi 6i6riorexu MAY: http://dspace.msu.edu.ua:8080
BeG-caiiT HaykoBoi 6i6tioTexu MAY: http://msu.edu.ua/library/
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