®IHAHCOBI ACIIEKTH MOKPAIIIEHHS IHBECTULIMHOT' O KJIIMATY

300piB, MIDKOIO/KETHI BITHOCHMHH 1 (DiHAHCOBa JOIOMOra 3 JEp>KOIOKeTy, cTaH (PiHAHCOBOTO
PUHKY KpaiHu, BUKOPHUCTAaHHS TPOMaJaMH 3alO3WYCHHX 1 3aJlydeHHUX KOIITIB, ()iIHAHCOBUM CTaH
cy0’€KTIB MiANPUEMHHIITBA, sIKI PYHKITIOHYIOTh Ha MIEBHIN TepuTOpii ToIIOo [3].

[TincyMoByrOUM HaBEACHE CIIiJ| 3ayBa)KUTH, IIO YCHiX E€KOHOMIYHOTO PO3BUTKY TpOMaJd
3HAYHOIO MIpOIO 3aJI€KHUTh BiJl CIIPOMOXHOCTI MICLIEBUX OpPTraHiB BIIAJAM 3aJy4aTd B JOCTATHHOMY
00cs31 (DiHAHCOBI pecypcH, OCHOBHA YacTHHA SIKUX AaKyMYJIOEThCS B MICIEBHX OIOJDKETaX.
dopMyBaHHsI MICIIEBOTO OIOKETY B JOCTaTHOMY o00cs31 BHCTynae (HakTopoM TOro, IO
TEepUTOpiAJIbHA TpoMaja CIOPOMOKHA HAJlaBaTH CBOIM MEIIKAHISIM 0ararocTOpOHHI ¥ SKiCHI
MOCTYTH, BUKOHYBAaTH Pi3HI MPOEKTH, CIPHUATH PO3BUTKY CyO’€KTIB TOCIIOJNAPIOBAHHSA, 3a]Ty4aTH
IHBECTHIIIl, a OT)KE 1 BIUIMBATH HAa MICIEBUH (DIHAHCOBHM 1 COIIaIbHO-€KOHOMIYHHI PO3BUTOK
TEPUTOPIAIEHUX TPOMA]I.
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AKTYAJIBHICTD PO3BUTKY JII3UHI'Y B CYUACHHUX YMOBAX

B cywacaux ymoBax pedopmyBaHHS BITUM3HSHOT EKOHOMIKH JOCIHIKEHHS MPOIIECIB
PO3BHUTKY 1 perytoBaHHs ()IHAHCOBOTO JI3UHTY HaOyBae 0coOMMBOI aKkTyasbHOCTI. [le moB’s3aHo0 3
HEOOXITHICTh TEOPETUYHOTO OCMUCIICHHS 1 MPAKTHYHOTO BUPIMICHHS IJIOTO PSIIy BAXKUX 3ajad,
10 CTOSTH TIEPE]] HAIIMM CYCIITBLCTBOM, MEPII 32 BCE 3a/1a4 CTPYKTYPHOI mepedyI0BH YKpaiHChKOi
€KOHOMIKM 1 PO3BUTKY B Hill KOHKYPEHTHMX Hauai. JII3MHI CTHUMYJIO€ 1HBECTHIIi, Joromarae

MaJIM 1 CepeIHIM MiAIPUEMCTBAM PO3BUBATUCS, CIIPUSIE IHHOBAIIISIM.
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®IHAHCOBE PET'YJIIOBAHHA 3PYIIEHb B EKOHOMIIII YKPATHA

B exkoHOMIYHO pO3BMHEHHMX KpaiHaxX J3WHT € 3arajJbHUM IHCTPYMEHTOM (DiHAHCYBaHHS Ta
PO3BHUTKY 1HBECTHIIIH 32 paXyHOK Horo nepesar. Lle oco6auBuii criocid ¢inancyBaHHs Oi3HeECY, 110
J03BOJISIE MAMPUEMCTBY OTPUMATH BUTOJTy, MaTepiajabHi aKTHBU 0€3 HEOOX1THOCTI X MpUA0aHHS.

Jlizunr — e cydacHa ¢opma (piHaHCyBaHHS, [0 MOEAHYE EIEMEHTH KPEIUTy Ta Ji3uHry. Lle
703BOJIsIE€ (DiHAHCYBATH 1HBECTHIII1, HAPUKIA] MPUAOAHHSA TPAHCIIOPTHOTO 3aco0y, HE 3alydyaroun
BJIaCH1 KOIUTH KOMIIaHii. 3 1HIIOro OOKy, OpeHJIap Mae JIMIIE MPaBO KOPUCTYBATUCS MPEIMETOM
OpeHJM Ha YMOBAaxX, BM3HAUYE€HUX JOTOBOpPOM. JIOTOBip yKIana€eThbCsi HAa BU3HAYEHHH CTPOK, a
IpeaMeT OpEHAH MPOTArOM HOro TPUBAIOCTI HE € BIACHICTIO opeHaoaaBls. OIHAK opeHuap
3000B’s13aHMI CIUIA4yBaTH LIOMicsS4HI a00 KBapTaJbHI BHECKH TI'pOIIMMAa BiANOBITHO A0 rpadika
MOTAlIeHHS, SKa 3a3BUYail € J0JaTKOM JI0 IOTOBOPY.

JlizunroBuii Oi3HEC MyKe MO3UTHUBHO BIIMBAE HA €EKOHOMIKY KpaiHU: CIIPHUATIMBO i€ Mija yac
MEepexiTHOro TepioAy, SKUH XapaKTepU3YETbCs CHAJAOM BUPOOHHIITBA, HECTAOILIBHICTIO
(biHAHCOBOTO CEKTOPA, KPH3010 OAaHKIBCHKOI CHCTEMHU.

[TpuBaGIMBICTH JII3UHTY TMOJISTAE:

- MO-TIepIIIe, JII3UHT Ja€ MOKJIUBICTH OTPUMATH JOJATKOBI IHBECTHIIl BiJf 1HO3EMHHUX
MapTHEPiB, IPUUOMY HE B TPOILIOBOMY BHUIJIAL, III0 BUKJIMKAE TIEBHI YCKJIAJHEHHS, 4 B MAlIMHAX Ta
yCTaTKyBaHHI, SIKi MOTPi0H1 AJi1 BUPOOHUYO1 AisITBHOCTI,

— MO-JpyTe, 0 JI3UHTOBUX OIEepalliil 3ay4aloThCs BEIUKI KOIITH 0aHKIBCHKUX YCTaHOB,
CTPaxoBHX, aKI[IOHEPHUX Ta IHIIMX TOBAPUCTB, L0 3HAXOAATHCS Oe3rocepeIHbo B YKpaiHi;

—  TO-TpeTe, JI3UHT OLIbII MPUBAOIUBUN Ul YKPATHCHKUX CIOXKMBAUiB 1 1a€ MOXKJIMBICTh
HiANPUEMCTBAM, TOCMOJAPCHKUM TOBAPUCTBAM, 110 HE MAaOTh JOCTATHBOTO KamiTaly Jjs KYMiBIi
oOjasiHaHHSA, OTPUMATH MOro HUIAXOM OpeHIM (Ha BUTIJHIIIMX YMOBax, HDK 3a KOHTpaKTaMu
KYHIBII-TIPOAAXKY).

JIi3UHr — ojiHE 3 HaAMMOmyNIApHIMUX Jokepen (iHAHCYBaHHS Ha BITYM3HAHOMY PUHKY. Lo
dbopMy 0OuparOTh BeNMKi MIANPHEMCTBA, a TaKoX OCOOM, W0 3IHCHIOIOTH TPUBATHE
MiANPUEMHUIITBO. JII3MHT HE BUMAarae BiJl MIANPUEMIIB 3aJIy4€HHS BJIACHUX PECYPCIB, JAIOUH
MO>KJIMBICTh PO3BUBATH CBii O13HEC.

OpHi€I0 3 TOJIOBHUX MPUYMH HU3BKOTO BKJIAy Majoro 0i3Hecy B €eKOHOMIKY MOYKHA BBa)KaTH
Te, 110 3a BUJIAMH €KOHOMIYHOI JisUIbHOCTI BiH po3mo/iieHuii HepiBHOMIpHO. Tak, y cdepi Toprisii
Ta mociyr mnpaioTs 64,7% cy0’ekTiB Maloro 1 CEepelHbOro MIANPUEMHUITBA, a y cdepi
npoMuciioBocTi jmiie — 13 %, cigbebkoro rocnoaapersa — 13,1%, oyaiBauirea — 9,2% [1].

B nmaHuit yac JI3MHT  pErymioe€ThCs LMBUIBHMM 3aKOHOJABCTBOM, MOJATKOBHM Ta

OyXranTepchbKuM O0JIIKOM.
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®IHAHCOBI ACIIEKTH MOKPAIIIEHHS IHBECTULIMHOT' O KJIIMATY

[lepeBaroio Ji3MHTY € TaKOX MpOLEC BUIPOOYBaHHS JII3MHIOBOI CHPOMOXHOCTI, SIKHUii
3a3BHuail HabaraTo MPOCTIMMK 1 KOPOTIIUH, HDK TECTYBaHHS KPEIUTOCIIPOMOXKHOCTI B OaHKax.
JIi3uHTOB1 KOMITaHI1 YacTO HE BUMAararTh BiJl MIJIPHUEMCTB HA/IaBaTH JETaNbHY iH(OpMaIlito, TaKy
AK Oi13Hec-TUIaH, aHaji3 CHiBBITHOLICHHS, (DIHAHCOBI Pe3yIbTaTH, OTPUMaHI B MONepeaHi (piHaHCOBI
poku. lle o3Hauae, Mo SIKIIO KOMITaHis X04Ye 3a0IIaUTH Yac, JI3UHT € OUThII MPUBAOIUBUM, Hik
no3uka. BapTicTe KpemuTy Ta BapTiCTh JII3HHTY TAKOXK MOXKYTh CTAaTH CIIPHUM ITUTAHHSIM.

[limcymMOBYIOUM — KpEIWTH € OLIbII CHPHUATIMBOIO (OpMOI (iHAHCYBAHHS MisUIBHOCTI,
CTIPSIMOBAHOI HA MPHUI0AHHS MAJIOIIIHHOTO OCHOBHOT'O aKTHUBY a00 BHUSBICHHS MOTPEOU B TPOIIOBUX
KomTax. SIKIo0 HEoOXiAHO MpUAOATH OCHOBHHMN aKTHB, BAPTO O3HAHOMHUTHUCS 3 TMPOMO3HUIISIMU
JI3MHTOBHX KOMIIaHiId. BaxnuBO mam’sTaTv MOAATKOBI MUIBIHM BiJl JII3UHTY, TOOTO MOXJIHMBICTH
BKJIFOYCHHS JII3MHIOBOTO BHECKY JIO0 BUTpAT, IO IIUIATalOTh OMOJATKYBaHHIO, a00 Yy BHIIAJKY
(biHAHCOBOTO JI3UHTY, 110 3A1MCHIOE CIIUCAHHS aMOPTH3AIIii.

[TopiBHSHHS TPOMO3MIIN CHiX PO3TJSATH  IHAMWBIAyalbHO, TOPIBHIOIOYM KOHKPETHI
npomno3uii moao ¢iHancyBaHHs. [Ipomo3uiii MOXYTh CYTTE€BO BIAPIZHATHCS, 1 HAa iX BapTICTh
MOJXYTh BIUIMBATH Taki (pakTopH, sIK TUN OOJaIHAHHS, MOTO BapTiCTh, TEPMiH MOTAIICHHS, CyMa
BJIACHOI OIJIATH 1 HaBITh TPUBATICTH POOOTH MiANMPUEMCTBA. SIK y BUMAAKy KpPeIUTYBaHHS, Tak i
Ti3uHTY, (AKTOPH, 3a3HAYCHI BUIIE, MATUMYTh MPSMUI BILUTUB HA MPUBAOIUBICT MPONO3HIIIH, SKi
MU oTpumyemo. [linBoasuM MiACYMOK, B OJJHUX CUTYAIlisIX MO3UKa Oy/ie IeNIeBIIO, HiXK JII3UHT, a
B IHIINX — JII3UHT BUSBUTHCS OUIBII A€UIeBOIO POpMOIO (hiHAHCYBaHHS.
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MyKkauiBChbKHIi Iep)KaBHUIT yHIBEPCUTET

MNIATPUMKA €C Y PO3BUTKY MAJIUX TA CEPEJHIX NIAITPUEMCTB

Maini Ta cepeaHi MIINPUEMCTBA € BaXJIMBOK JIAHKOIO EKOHOMIKM JepXaBH, ajpKe
3a0e31euyloTh PO3BUTOK HAILlIOHAJIBHOI €KOHOMIKH, CHPUSAIOTH YTBOPEHHIO HOBUX POOOYHMX MICIh
Ta € BEJIMKUMH IJIATHUKAMU MOAATKIB. /L1 3a0e3neueHHst pO3BUTKY MaJIoro Ta CEpeHbOro Oi3Hecy
HeOOXITHUM € HaJie)kHe (pIHAHCYBaHHS Ta MIATpUMKa 3 00Ky aepkaBu. Jns Ykpainu, sk KpaiHu,
0 PO3BUBAETHCA, 3ATYYCHHS 1HO3EMHHUX 1HBECTHUIIA € HaWKpamum 3acoboM 3abe3redeHHs i€l
GyHKIII.
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