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BCTYII

AKTyaJbHICTh TeMU. JII3UHT - BIIHOCHO HOBE SIBHIIE HA BITYM3HSIHOMY PHUHKY.
Horo icropis Hamiuye Tpoxu Oimbme 10 pokiB. Y TepioJ CTaHOBIEHHS PHHKOBOI
€KOHOMIKH 1HTEPEC JI0 JTI3UHTY, K /10 €(PEKTUBHOTO BapiaHTy IHBECTYBaHHS, P13KO 3piC
1, IK HACIIJOK, JII3UHT CTaB OJHHUM 3 HaWOUIbII TUHAMIYHO PO3BUBAIOTHCS CEKTOPIB
€KOHOMIKH YKpaiHHu.

O4eBUAHO, IO JI3UHT, B CHJYy CBO€l YHIKaJIbHOI EKOHOMIYHOI CyTi €
CTUMYJIATOPOM €KOHOMIYHOI Ta IHBECTHIIHHOI aKTUBHOCTI MiJMPUEMHUIITBA OyIb-
skoro piBHA. Ha pi3HMX cramissx peamizaiii JII3MHTOBOTO MPOCKTY JaHUH BHUI
JISTIBHOCTI CTa€ HaWOUIbII MpUBAOJWMBHUM 1 BUTLAHUM JUJIS PI3HUX MIAIPHEMCTB,
HE3aJIeKHO BiJ poay aisuibHOCTI. lle moB's3aHo, mepir 3a BCe, 3 MOXJIMBICTIO
BUPOOJIEHHSI THYYKO]1 1 3pYYHOT CUCTEMH JII3UHTOBHX IJIATEXKIB, sIKA MOB'sI3aHa 3 yCIM
TEPMIHOM JII3UHTOBOTO JJOTOBOPY, @ TAK CaMO 3 MOMJIMBICTIO 3aCTOCYBaHHS MEXaH13My
IPUCKOPEHOT aMOpTHU3allii Ha 00'e€KT Ji3UHTY. KpiM TOT0, 3aBIISKH JI3UHTY 3'SIBISETHCS
MO>KJIUBICTh BUKOPHUCTOBYBAaTH MPUOYTOK B1JI €KCIUIyaTalii MpeaMeTa JI3UHTY, SIK
JOKEPEIIO JII3UHTOBUX IJIATEKIB 1 MOXKJIMBOTO BUKYITY, a TAK CaMO HasIBHICTIO BEJIUKOTO
CIIEKTpa JOJATKOBUX JII3UHTOBUX MOCTYT.

AKTYyallbHICTh PO3BUTKY JI3MHIY B YKpaiHl OOyMOBIJIEHAa 3HAYHOIO (DI3UYHOIO
3HOIIEHICTIO BUPOOHMYUX OCHOBHUX (DOHJIIB, HASBHICTIO MOPAIBbHO-3aCTapiiIOTO
oOnagHaHHS, HU3BKOI €(QEKTHBHICTIO Horo BuUKopucTaHHd 1 iH. Llg mpoOnema
BUPIUIY€ETbCS TMOBUIBHO 1 HEE(PEKTUBHO 4YEpe3 BIJCYTHICTh OOITOBHX KOIITIB,
HEBHUCOKOIO KYIIBEIbHOI CIIPOMOMKHOCTI CIIOXHUBAYiB MPOAYKIi OUIOPYCHKHX
TOBAapPOBUPOOHMKIB, BEJIMKOIO 30BHIIIHBOIO 3a00prOBaHOCT] MiANPUEMCTB pecyOiKu
3a €eHEProHOCIi.

Ponb Ta 3HaueHHs JT3UHTY K OAHIET 3 PopM OaHKIBCHKOTO KPEIUTYBaHHS, HOTO
CTaH Ta MEPCIEKTUBH PO3BUTKY AOCIIIHKEHO Y TIpaIIX TaKKX BITYU3HIHUX HAYKOBIIIB,
ak: benikosa, O., 'oatn O., I'pumenka O.,. A.JKaBoponka, fI. Onunryka, CmipHOBa
O. Ta 1HIIHUX.

Metorw AUTIOMHOI pOOOTH € KOMIUJIEKCHUN aHalli3 CUCTEMHU EKOHOMIYHUX
BIJTHOCHH, [0 CKJIAJIAIOTHCS B MPOIIEC] JII3UHTOBOTO KPEAUTYBAHHS Ta 1X 3HAUEHHS IS

1HBECTYBAaHHS B Cy4YaCHUX YMOBAax rOCIO/IapIOBaHHS.



Buxonsun 13 nocTaBiaeHoOi METH, 3aBAAHHAMM JOCIII)KEHHS €:

1.BuBYeHHS ICTOPUYHUX NEPEyMOB BUHUKHEHHS JII3UHTY 1 HOTO PO3BUTOK Ha
Cy4acHOMY €TaIli pUHKOBOi €KOHOMIKH;

2.Po3risin TEOPETUUHUX ACTIEKTIB PO3BUTKY JII3UHTOBOT'O KPEIUTYBAHHS;

3. JocmikeHHsT HOPMATHBHO-TIPaBOBOI 0a3W perysioBaHHS JII3MHTOBHX
BIJIHOCHUH B YKpaiHi;

4. OzHalloOMJIEHHST 3 IOTOYHUM CTaHOM 1 HaWOMMKYMMHM MEPCIEKTHUBaAMU
PO3BUTKY JII3MHTOBOTO KPEAUTY B YKpaiHi;

5. HocmimkeHHs ai3uHToBO1 AisutbHOCTI Ha nipukiiaai TOB «OTII Jlizuary.

O0’ekTOM JOCHIIKEHHS € mponec (OpMyBaHHS JI3MHIOBUX BIJHOCHH Ha
BITYM3HIHOMY PUHKY, a TakoK Ha TOB «OTII Jlizunry.

[IpeameToM BHBYEHHS € ocoOiMBa (opMa EKOHOMIYHOI isUIBHOCTI -
J3UHTOBUMA KPEAUT - 1 BCA CYKYHHICTh BUPOOHUYO-TOCIOAAPCHKUX 1 IOPUAMYHHUX
BITHOCHH, 1110 BUHUKAIOTh y 3B'SI3KY 3 BUKOPUCTAHHSM JII3UHTY.

Metoau nociimxkeHHs. TeopeTUyHOI0 OCHOBOIO JJIs1 TOCIXKEHHS 1TaHO1 pOOOTH
€ METOJIM JIOTIYHOTO Y3araJlbHEHHs, aHalli3y, MOPIBHSAHHA 1 CHHTE3y, €KOHOMIKO-
CTATUCTUYHHM aHAII3.

HayxoBa HOBu3Ha. EmemMeHTamMn HayKOBOi HOBM3HH BHCTYMAIOTh PO3pOOIIEHI
MAariCTpaHTOM KPUTEPIi, K1 Ha HaIll OIS OYIyTh CIIPUSATH T1ABUIIIEHHIO JII3UHTOBOT
PpUBAOIUBOCTI MIAMPHUEMCTB, 11O JACTh MOKJIUBICTh 30UIBIIUTH (DIHAHCOBI TIOTOKH Ta
3HU3UTU PU3UKH, SIKI 3yMOBJIEHI OCOOJMBOCTSIMU PYXy KalliTaiay 1 J1€I0 PUHKOBHUX
1HCTPYMEHTIB. Tako) Ha OCHOBI MIMOOKOT0 aHAII3y MariCTpaHTOM 3’ SICOBAaHO OCHOBHI
MIPUYHMHM SIK1 3yMOBITIOIOTh JII3UHTOB1 pU3UKHU Ha M1IIPUEMCTBAX.

[IpakTiuHe 3HAYEHHS OTPUMAHUX pe3ynabTaTiB. Pesynbpratu mocmimKeHHS
anpoOoBaHi 1 ormyOJiKOBaH1 B HAyKOBIN CTaTTI: «/lep:kaBHa MIATPUMKA JI3UHTY — SIK
onHI€l 3 (opM I1HBECTYBaHHS CUIbCHKOTO TOCHOJAPCTBa», SKa OMyOJiKOBaHA Yy
MixxHapogHoMy HaykoBoMy kypHaimi «OcBiTa 1 Hayka» — pexkuM noctymy: http:
www.msu.edu.ua, 3araasauii oocsr 0,35 m.a.

[ndopmartiitHy 0azy AOCHIKEHHS CKJIAdM 3aKOHOAAaBYl Ta HOPMATUBHI aKTH
VYkpainu, craructruHi Aani Jlep:kaBHOI CITykOu CTaTUCTUKU YKpainu, MiHicTepcTBa

arpapHoi MOJITHKHU Ta POJOBOJILCTBA Y KpaiHu, ['0JOBHOTO yHpaBiliHHS CTaTUCTUKH



B 3akaprnaTchKiii 00J1acTi, HAYKOBI CTaTTI Ta MOHOTpadii BITYM3HIHUX Ta 3apyOiKHUX
BUEHHUX, [OMOBIII HAyKOBO-TPAKTUYHUX KOH(EpeHlid, a Takox i1H(popMaiiiHi
pecypcu Mepexi Internet.

CrpykTypa pobotu. PoboTa ckiagaeThes 31 BCTYIy, TPhOX PO3/ILIiB, BUCHOBKIB,

CIIMCKY BUKOPUCTAHUX J[ZKCPLII, I[OI[aTKiB.



BUCHOBKU

JlisuHr € HEeoOXiAHOI CKIAJOBOK pPHUHKOBOI ekoHoMiku. lle - omHa 3
HaWNEPCIIEKTUBHIMNX (OPM KpeIuTyBaHHS B YKpaiHi, 3/aTHa 3a0e3MeunTd HOBI
TEXHOJIOT14HI MEePETYMOBH JUIsl BUXO/y HAIIOT EKOHOMIKH 3 KPU3H.

JIiI3MHTOBUIA KPEIUT - 1€ KPeAUTHI BIIHOCMHUA MK IOPUIUYHUMU 0CO0aMHU, SIK1
BUHUKAIOTh y pa3l OpeHAN MaliHa 1 CyIPOBOIKYIOTHCS YKJIaIaHHAM J13UHTOBOI YTOM.
Jlisunr € crenudidHo (HOPMOIO MAHHOBOrO, TOOTO TOBAPHOrO Kpeauty. Moro
crenudika mojisrae B TICHOMY B3a€MO3B'SI3KY 1 IEpETIETeHHI KPEAUTHUX, (P1IHAHCOBHUX
Ta OPEHJHUX BIAHOCHH.

3 TOUYKHU 30py 3MICTYy KPEAUTHUX BIJIHOCHUH, JII3UHT MOXHA PO3MISIAATH SIK
PI3HOBHJI JIOBTOCTPOKOBOTO KPEAWTY, SKUW HANA€Tbcs B HATypalbHINH (opmi i
[OTaIIA€THCS TO3UYATBHUKOM Y PO3CTPOUKY. Y 3aXiJHUX KpaiHaX JI3WHT BUHUK y 40-
50-x pokax XX cT. yepe3 BUPOOHUYY BHUTITHICTh HAJaHHSI B OPEHAY Ha TPUBAIUN
TEPMIH OCHOBHOTO KalliTaly B pe3yJibTaTi 3acTOCyBaHHS (DIHAHCOBUX CHCTEM
MPUCKOPEHOI aMopTH3allii. JIIBUHT JJa€ MOKIIMBICTh TOBAPOBUPOOHUKAM OTPUMYBATHU
HeoOXiaHe BUpOOHNYE 00NaHaHHS 0€3 3HAUHUX BUTPAT KaIliTamy.

Knacudikaris BUIIB JI3UHTY YCKJIaJHEHA pAIOM OOCTaBMH. Y TMPaBOBUX
CUCTEMax pI3HUX KpaiH ICHYIOTh PI3HOMAHITHI BHU3HAYEHHS HE TIJIbKH BJIACHE
J3UHTOBOTO KpPEIUTy, aje 1 OKpeMUx HOro BuAIB. Pi3HI BHIM JI3UHTY MOXYTh
MOETHYBATUCA B OJHOMY JIOTOBOP1 B 3aJIE’KHOCTI BiJi KOHKPETHHX, 3aCTEPITarOThCs
Y4aCHUKaMH YMOB.

OO0'ext nmocmimxkeHHs gaHoi auruiomHoi po6otu, TOB «OTII Jlizuary,
ABJISIETHCSI OTHUM 3 HAWIMOTYKHIIIKX 1 CTAOUTbHUX JII3MHIOBUX KOMITaHIM B YKpaiHi.
3aB/sIKU YHIBEPCAIIBHOCTI YCTaHOBH, MOT0 HAAIMHOCTI Ta THYYKOI MOJITUKU ChOTOAH1
chopMoBaHa CTiiika KJIl€HTCbKa 0a3a, sKa J03BOJISE MIANPHUEMCTBY 3a0e3nedyyBaTu
(iHaHCOBY CTAaOUIBHICTH 1 PO3BUTOK. [IpoTsiromM Bchoro mepiogy poOOTH €KOHOMIYHI
MOKAa3HUKUA JISUTBHOCTI MIAMPUEMCTBA MAlOTh TMO3UTHUBHY AuHaMiKy. CBo€ro
TISUTBHICTIO MIAMPUEMCTBO CIPHUSE€ HA MAKPOPIBHI - TOJIMIIEHHS MOKa3HUKIB
€KOHOMIKH KpaiHH, BHOCSYH CBiif BHECOK B IOCSITHEHHS ITOCTABJICHUX JIEP>KaBOIO IIiJIeH

COLIIAJIbHO-€KOHOMIYHOTO PO3BUTKY.



["osoBHMMU MpiOPUTETAMHU JII3UHTOBO1 AISIBHOCTI B HalOmmxuuil yac s TOB
«OTTI Jlizunry €:

-BUXIJl Ha JAUPYIOYl MO3MIII HA BITYM3HSIHOMY PHUHKY JII3MHTOBHX IOCIHYT,
3aBJSKU 30UIBIICHHIO OOCSTY IMOCTYT, 10 HAJAaIOThCS 1 PO3IIUPEHHS MPUCYTHOCTI
MIIPUEMCTBA B PETiOHAX,

-3a0e3nedyeHHs (1HAaHCOBOI CTIMKOCTI MiAMPUEMCTBA 3a IOTTOMOTOI0 301JIbIIICHHS
pecypcHoi 0a3u Ta 30€peKECHHS IO3UTHBHOI JMHAMIKM E€KOHOMIYHUX ITOKa3HUKIB
poOOTH MIAIPUEMCTBA,

-MABUIIICHHS SIKOCTI Ha/JlaBaHUX JI3MHTOBUX MOCIYT, 3aBJISIKH BIIPOBAIKEHHIO
HOBUX METO/IIB BEJIEHHs O13HECY, BUKOPHUCTAHHS 1HHOBAI(1M, HAKOIIUYEHOTO JOCBIAY 1
npodeciiHIX 3HAHb.

Jlizuar B YkpaiHi - MOPIBHSAHO HOBUW BHJ MISIIBHOCTI. JlJIS CTUMYJIOBaHHS
IHBECTULII Yy BHUPOOHMYY cdepy, A BIIHOBIEHHS MPOMUCIOBOIO MOTEHIATY,
MJBUIIEHHS KOHKYPEHTOCIIPOMOKHOCTI BITYM3HSHUX BUPOOHUKIB HAaIIii KpaiHi
HEOOXITHO pPO3BUBATH JII3UHTOBI BIAHOCHHM. AJie JJI1 LOrO MOTPIOHO CTBOPUTHU
BIJINOBIJIHI YMOBHU. SIK MOKa3ye AOCBIA MEPEIOBUX KpaiH CBITY, LIbOMY MPUAUISIOTH
HAWTUJIBHINTY yBary: BiAMOBIIHE 3aKOHOIaBCTBO, MOAATKOBI MJIBIH 1 T.I.

OCHOBHHMM TaJIbMOM JII3MHTOBUX Mporpam B YKpaiHi € 3acTapijii CTEPEOTHIIH.
bararo 6aHkiB HE JOBIPSAIOTH PI3HUM JII3MHTOBUM OIepaTopam, iX yHepe/KeHHs He
JO3BOJIAE PO3MIISIAATH iX B SKOCTI BUTIAHUX, HAMIMHUX 1 CTAOUIBHUX IIJOBUX
napTHepiB. HaliyacTiie 3 Ji3MHrOBUMU KOMIAHISIMH IPALIOIOTh TUIBKKA Ha yMOBaXx
KOPOTKOCTPOKOBOTO cHiBmparil. bararo 1HO3eMHHX KOMIIaHIM TEX HE JIyXKe
MOCHIIIAIOTh BKJIAAATH (PIHAHCH Y BITYU3HSHUH JII3UHT, TaK SIK 4aCTO B1H HE BIJMIOBIIAE
MiXKHapoJHUM BuMoram. Hy 1, 3BU4aiiHo, K, BIUIUB CBITOBOI (DIHAHCOBOI KPU3H.

Ane Bce X BITYM3HSHI JII3MHIOJABLI MOCTYIOBO CHPABISIOTHCA 3 KPHU30IO 1
MIOYMHAIOTh BUXOAWTH Ha CYy9aCHHH piBeHb. POCTYTh cTaHIapTH, IMiTHIMAETHCS TJIaHKA

1 IIJTKOM MOJKJIMBO, IO JII3MHTOB1 KOMIIaHIi TIMCHO YeKa€e CTPIMKUN PO3BHUTOK.
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