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VIIK 338.3

ML.I. Crerneii, Kana. €eKOH. HAYK, JOLECHT
I'.I'. Bi1ak, KaHA. eKOH. HAYK

J.0. Crenp, MaricTtpanT
Myxka4viBCcbKHil ep:KkaBHUI YHiBepcuTeT, M. MyKa4eBo

THHOBAIIIHA JIAJIBHICTD, SIK ®AKTOP
KOHKYPEHTOCHPOMOKHOCTI HIIJIITPUEMCTB TA PU3UKHU
HOB’A3AHI 3 HEIO

IHocranoBka npodaemu. Ha etani HamaropkeHHsT PUHKOBUX BITHOCHH 1
NOCHJIEHOT KOHKYPEHLIi, 1HHOBAaUiiHWNA PpPO3BHUTOK HaOyBae Bce OUIBLIOTO
3HAUEHHS JJI1 EKOHOMIYHOTO MIAHECCHHsT YKPaiHU Ta AJIsl yCIMIHOT ()1HAHCOBO-
rOCMONapPChbKOi  HISUIBHOCTI OKpPeMHX MianpueMcTB. Bcee ne mnependauvae
BUKOPDHCTAHHS HOBITHIX TEXHOJIOTIH Ta CTBOPEHHS MPUHLMUIIOBO HOBOI
npoaykiii. [HHOBamii Ta 1HHOBAIIAHA ISJIBHICTh € HEBIJ €EMHOK) YAaCTHHOIO
npouecy 3a0e3Me4YeHHsl YCOIIIHOTO, TPUBAJIOTO Ta CTIHKOro (PyHKIIOHYBaHHS
HIANPUEMCTB, OJHIEIO 3 (PyHAAMEHTAIPHUX CKJIAJ0BUX €PEKTUBHOI CTparerii Ta
BOJIMBUM 1HCTPYMEHTOM 33/I0BOJICHHSI KOHKYPEHTHUX MEPEBar.

B cywacHMX ymoOBax TOCIOJAPIOBAHHS HAI3BHYAHHO AaKTyaJbHUM €
JOCHI/DKEHHST BCIX AaCMEKTIB PO3BHTKY 1HHOBALIHHOTO MIANPUEMHUIITBA,
OCKUIbKHM, B €KOHOMIYHII Hayll BIJCYTHE YITKE YSBJICHHS MPO MOXKIMBOCTI
IHHOBAIlIA, HE C(POPMOBAHO Ta HE CUCTEMATHU30BAaHO OO’ €KTH, METOAMYHI
H1AX0AHM Ta METOJNYHHIA IHCTPYMEHTAPIH 100 BUBYEHHS Ta aHAJI3y 1THHOBALIIHA
K CAMOCTIMHOTO HANPSIMY AOCHIIKEHb.

AHaJIi3 OCTaHHIX JOCTaiKeHb i nyOaikaniii. Po3BuTOoK TEOpli Ta
NPAKTUKK OpraHi3aiii, ynpaBliHHS, (IHAHCYBaHHS, OLIHKA €KOHOMIYHO1
e(PEKTUBHOCTI 1HHOBAUIHHWUX TMPOEKTIB JOCIIUKYBAIM Y CBOiX Mpansx
BiTUM3HsHI Ta 3apyOvkHi BYeHi: K.IO. Bepram [2], O.I. Bonkora [3],
LO. Iprumera [4], O.B.IcaeBa [6], B.L IlokotumoBa [7], M. Iloprep [8],
C.H. Inpsmienko [9] Ta 1H.

[Tonpu 3700yTKM BCIX BHINE HA3BAHUX HAYKOBIIB, ChOTOJHI HE
JOCTaTHBO BUBYCHI PUCH, NPUTAMaHHI MOMEPEAHIM Ta CYYaCHOMY e€Tarnam
PO3BUTKY 1HHOBALIMHMX TPOLECIB 1 OOCTaBMH, sIKI HEOOXIJHO BpaxyBaTH B
NPAKTUYHIA AISUTBHOCTI Cy0’€KTIB TOCHOJAPIOBAHHS B NEPIOA €KOHOMIYHMX
TpaHchopmarliii.

@opmy/a0BaHHA Hijed crarti. MeTor maHoi cTarTi € AOCTIKCHHS
CYTHOCTI 1HHOBaWlil, gK QakTopa (QOpPMYBaHHS KOHKYPEHTOCIPOMOKHOCTI
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MNiLNPUEMCTB  Ta MOX/IUBUX PU3NKIB, AKI BUHUKAKTb B IHHOBALiNHIN
BiSNbHOCTI.

Buknag OCHOBHOro martepiany [OCNIAXKEeHb. 3a YMOB, KO/M ICHYE
OOCUTb  XKOPCTKA KOHKYpeHTHa 6opoTbba 3a 3a/yyeHHA  IHBECTOPIB,
nignpuemcTtea 30608B’A3aHi  MOCTIMHO A6aTM  NPO  CBOKW  IHBECTULIAHY
NpnBabAMBICTb 38415 306epeXXeHHs Ta NiABULLEHHA CBOET KOHKYPEHTHOT MO3NLIT
Ha BITYM3HAHOMY Ta CBITOBOMY PWHKAaxX, PO3LIMPIOOYN CHEPU AiANbHOCTI,
nokpawlyrouu (iHaHCOBI pesynbTatv. To6TO, MIANPUEMCTBA NOBUHHI LOBECTU
CBOIM iHBeCTOpaMm, WO CamMe BOHW € Halbinbll iHBECTULINHO NpUBa6IMBUMM
MOPIBHAHO 3 IHLWWMW KOHKYpeHTaMu, NepekoHaTu MOTEHLiNHUX iHBECTOpIB Yy
OOUINbHOCTI  chiBnpayi Ta BKNagaHHi  KowTiB. Yepes ue Ccy6’ektu
rocrnojaploBaHHa 3MyLLEHi BeCb 4ac 3a/iMaTtucA MOLUYKOM HOBUX ifen,
BNPOBa)XyBaTW Cy4acCHI TeXHOMOrii Ta BUTOTOBAATU HOBY NPOAYKLUIO ANns
3a[J0BO/IEHHA 3pOCTaloyMx Ta NOCTIMHO Bapitooumx NoTpebd crnoxkmsadis. Ane X
BNPOBa[>KEHHSA HOBUX TEXHOMON i Ta BUNYCK HOBMX TOBapiB CYMNpPOBOLXKYETHCA
3HaYHMMU PU3MKaMU.

3anexHICTb Mi>K IHHOBALiAMU Ta KOHKYPEHTOCMPOMOXHICTIO Bifj3HayaB Y
CBOIX  npausx  we M. MopTep [8]. B  akocTi (pakTopiB
KOHKYPEHTOCMPOMOXHOCTI, BIiH BWUAINAB HayKy, TeXHONOrii, IHpopmMaLito,
Kanitas, KBaniikoBaHy poboyy cuny Ta IHPpPacTpyKTypy (4vB pucyHoK 1). Mu
6aunmo, WO akTopu, AKi (POpPMYIOTb IHHOBaUil (Hayka, TexHonorif) 6ynu
BU3HAYeHi HUM, £AK HavBaromiwi. Takox M. TlopTep 3a3Hayas, LIO
HaBXX/IMBILMM [)KepesioM MOXOMKEHHS IHHOBALA € XOPCTKa KOHKYpPeHTHa
60poTbba, AKa i CTUMY/IOE IHHOBALLINHI NPOLECH.

®aKTOPU KOHKYPEHTOCMPOMOXHOCTI
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OtoK, OJTHAM 13 KIJIFOUOBHX (akTopiB (opMmyBaHHs
KOHKYPEHTOCHPOMOXKHOCTI MIJAMPUEMCTBA € 1HHOBALli, ajie MpH 3A1HCHEHHI
OyJib-s1KO1 IHHOBALIMHOT J1SJTbHOCTI BUHUKAE IHHOBALIIHUI PUBUK.

[HHOBAWIAHMKA pU3HK — [€ MIpa MOMXJIMBUX 30UTKIB, SIKI MOXYTh
BUHUKHYTH Yy Pa3l BKIQJACHHA MIAOPUEMHULBKOO (IPMOKO KOWITIB Y
BUPOOHMIITBO HOBMX TOBapiB, TEXHOJIOTIH, TMOCIYr, [0 HE BIIpa3y
CHPUHAMArOTHCA PUHKOM a00 HE 3HAXOATh CBOTO CIIOKMBAayva B3arani [6, ¢.60].

OcHOBHA M€Ta aHaj13y 1HHOBAIWHHO-1HBECTUIIIMHUX PU3UKIB MOJISTAE Y
NPOrHO3YBaHH1 BUHUKHEHHS T4 PO3BUTKY PU3MKOBUX CUTYallld. AHANI3 PUBHKY
BU3HAUYAETHCS 324 MOKJIMBUMM BTparamMu 1 30MTKaMu a00 HEMEBHICTIO.
[Toxka3Hukn BTpaT 1 30MTKIB BU3HAYAKOTBCS SIK MEPEBHUILCHHS TPAHUYHO
JOMYyCTAMOi CyMW 30MTKIB MiJ 4Yac 3M1HCHEHHS 1HHOBALIAHOI MISJIBHOCTI. Y
JAPYyroMy BHITAQJIKy aHAII3 PU3WKY BU3HAYUTH HA0Araro CKJIAQIHILIEC, TOMY, IIO
MOKAa3HUK HEMEBHOCTI mepeadavyae cyO €KTUBHY OIIHKY 1HBECTOpPA BIJHOCHO
OUIKYBaHUX JTIOXO/IIB.

[Tix ynpaBiaiHHSM 1HHOBALIHHO-IHBECTULIHHUMU PU3NKAMH PO3YyMIOTh
CYKYITHICTh TPAKTHYHUX 3aXO0dIB sIK1 C(POPMOBaH1 HA OCHOBI MEBHUX MPHUHILIAIIIB,
METO/IIB Ta IHCTPYMEHTIB MPUUHSITTS YNPABIIHCHKUX PILICHb 13 yPaxyBaHHIM
chOpMyILOBAHUX KPUTEPIIB  €(PEKTUBHOCTI, W0 JAa€ 3MOTy 3HU3UTH
HEBM3HAYCHICTh  PE3YJIbTaATIB IHHOBAIIMHOI  JISIIIBHOCTI, M IBANATH
e(PEeKTUBHICTh peani3auii 1HHOBAIHHMX NOPOEKTIB Ta 3MEHUIMTH LIHY
JOCATHEHHSI LJIEH 1HHOBALIHHOTO PO3BUTKY.

besnocepenni OPUYMHU BUHUKHCHHSI PH3HKY, BUKJIMKAaHI
HEBU3HAUYEHICTIO, 1€ (PAKTOPH, sKI TMOBHHHI BHCTYNAaTH SK OCHOBHI OO €KTH
aHa3y i ynpaBlliHHS PU3MKAMU 1HHOBALIIMHOI AIsUTBHOCTI, OCKIIBKM O0pOTHOA
3 HACHIAKOM BHHHMKHEHHS TAaKMX CHUTyalld OUIBLIOK MIPOK CTaBUTBCS [0
OMepaTUBHOIO ynpasiHHA [7, ¢.90].

OTxe, MO’KHA CTBEP/KYBAaTH, O (OPMYBAHHsS KOHIICMII aHa3y Ta
YIPaBJiHHS PU3MKAMH THHOBALIWHOI JISUTBHOCTI MIAOPUEMCTB Mae Oa3yBaTuCs
HA aHaJTi31 HEBU3HAYEHOCTI.

Jita  anamizy MoxiuBuX pu3ukiB  KaOiHerom MiHICTpIB  YKpaiHH
po3pobneHa «MeToaMKa BUSBICHHS PHU3WKIB, TNOB'SI3aHUX 3 JCP)KABHO-
NPUBAaTHAM TMApTHEPCTBOM, iX OIIHKA Ta BU3HAYEHHS (POPMH YMPaBIIHHS
HUM@» [1]. 3riaHO 3 110 MeTOANKOK BU3HAYAKOTHCS BUIA MOXKIIMBUX PU3HKIB,
NOB'I3aHUX 3 JCPKABHO-MPUBATHUM NAPTHEPCTBOM, METOAM X OLIHKH Ta
(opmMu yIIpaBJIiHHS HAMHU.

Puzuku noainstorhes Ha [1]:

1) moB's3aHi 3 BIJTMBOM 30BHINIHIX OOCTABHH, IO HE 3aJICKaTh BiJ BOJI
NapTHEPIB, 30KpeEMa:

— BUHUKHEHHSA (popc-MaxopHUX 00CTABUH;
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— BHIIQAKOBE 3HMINCHHA MaiitHa a0o  ¥WOro  4YacTWHH, IO
BUKOPHCTOBYETHCA ISl BAKOHAHHS YMOB JIOTOBOPY;

— ICTOTHA 3MIHA €KOHOMIYHOI CUTYaIlli, [0 YHEMOKJIMBIIFOE BUKOHAHHS
YMOB JIOTOBOPY;

2) NOMITUYHI:

— PEKBI3HLIs, KOH(ICKALIS UM IHIIHMH COCIO MPUMYCOBOTO BIUY>KCHHS
MaiiHa, He0OX1THOTO AJis1 BAKOHAHHSI YMOB JIOTOBOPY, K€ MAPTHEP CTBOPIOE a00
HaOyBa€ B YCTAHOBJICHOMY MOPSJIKY 1 SIKE HAJIC)KUTh HOMY Ha MpaBl BIACHOCTI,

— BHECEHHS 3MIH J0 NOJATKOBOIO 3aKOHOJABCTBA,;

— 3aCTOCYBaHHS CTaHJAPTIB, SKUMH BCTAHOBJIIOKOTHCS MIJBUIICHI
BUMOTH JI0 TOBAPIB, [0 BUTOTOBRJISIFOTHCS, POOIT, SIKI BUKOHYIOTBCS, 00 MOCHYT,
110 HAAAKOTHCS MPUBATHUM MAPTHEPOM JJIsl BAKOHAHHS YMOB JIOTOBOPY;

— BIOMOBA Y BHJA4Yl OpraHaMM BWKOHABYOi BJIaaM ab0 OpraHamu
MICLEBOTO CAMOBPSAYBaHHS JO3BUIBHUX JOKYMEHTIB, HEOOXIAHHMX IS
BUKOHAHHSI YMOB JJOTOBOPY;

—  HEMNPUUHATTS OPraHOM BHKOHABYOi Biaau a00 OpPraHoM MiCLIEBOTO
CaMOBPSIIyBaHHS PINICHHS, HEOOXIAHOrO Uil BUHUKHEHHS Yy MPUBATHOIO
NapTHEpPa MpaBa KOPUCTYBATHCS 3EMEIBHOK JUISHKOK, sika HEoOXigHa JJis
BUKOHAHHSI YMOB JJOTOBOPY;

—  BIAMOBA JEP’KABHOTO MAPTHEPA BiJl BUKOHAHHS YMOB JOTOBOPY Y
3B'SI3KY 13 3MIHOKO MPIOPUTETIB NAPTHEPCTBA,

— HENPUHAHATTS OPraHOM BHMKOHABYOI BJIagu a00 OpPraHOM MICLEBOTO
CaMOBPSIYBAHHsI PILICHHS IOJ0 3aTBEPIKCHHS LIH (TapuQiB) HA TOBapH, ILIO
BUTOTOBJISIFOTECS, a00 MOCIYTH, K1 HAAAKOTHCS NPUBATHUM MAPTHEPOM Y XOi
BUKOHAHHS YMOB JOrOBOPY, a00 BCTAHOBJICHHS 3a3HAYCHHUX WIH (TapuQiB) y
pO3Mipi, [0 HE BIAMOBIAAE EKOHOMIYHO OOTPYHTOBAaHMM BHTpaTaM Ha ix
BHUTOTOBJICHHSI UM HAJAHHS, SIKINO TaKl WIHU (Tapuu) MiUIsIraloTh IEp>KaBHOMY
PETYJIFOBaHHIO,

3) noB's3aH1 3 HEBUKOHAHHSIM TAPTHEPAMU YMOB JIOTOBOPY:

— HecBO€yacHe ad0 HE B TOBHOMY 00Cs131 3[1iICHEHHS 1HBECTHILIH Ta/abo
MJIATEXKIB,

— BHUKOHaHHS poOIiT (HaJaHHS NOCAYr) B 00CA31, MEHIIOMY, HIXK
nepeadaveHo T0roBOPOM, a0 HEHAJIEKHOT SIKOCTI;

— HEAOACPAaHHS CTPOKIB 1 MOPAAKY BUKOHAHHS POOIT (HagaHHs
MOCIyT);

4) KoMepLiiHI:

— HEOTPUMAaHHs npuOyTKY (moxoniB) BiJl MPOBA/KEHHS
NOIANPUEMHULBKOT HisSUTBHOCTI B PaMKax JOrOBOPY, 30KpeMa 4Yepe3 3MiHy
PMHKOBOi LIHM a00 3MCHIICHHS TOMWUTY HAa TOBAPH, IO BHUTOTOBJISIOTHCS,
po0OTH, SIKI BUKOHYIOThCS, 00 TOCIYTH, 10 HAJATHCS 3TAHO 3 TOTOBOPOM;

180



Bicaux XHAY im. B.B. lokyuaesa. Ne 6. Cepist ,,ExoHoMiuHI Haykn”

— 3aJyUYCHHS IHBECTHIIHM B 00Cs31, HEAOCTATHBOMY JUIsl BAKOHAHHS YMOB
JOTOBOPY;

— 3IHCHEHHS HenepeadadyBaHUX BUTPAT, HEOOXIAHUX JUIsl BUKOHAHHS
YMOB JIOTOBOPY;

— Hee(EeKTUBHE YINpaBliHHI 3 OOKY NPHUBATHOTO MAPTHEPA MAMHOM,
HAJAHUM JICP>)KaBHMM TMApTHEPOM Ui BUKOHAHHS YMOB JIOTOBOpY, ado
npouecamMu, M0 BUHUKAKOTh Y XOAl iX BHKOHAHHSA, 30KPEMa PH3MKaMH,
NOB'I3aHUMU 3 HEMOKIIMBICTIO BBEACHHS B EKCIUTyaTallil0 MPEAMETa TOTOBOPY
Ta Or0 HEBIANOBIAHICTIO KPUTEPISIM, Y3TOKEHUM MMAPTHEPAMU;

— 3MIiHA yMOB JOTOBOPY OJHMM MAPTHEPOM 0€3 MOTODKEHHS 3 THILNM,

— PO3ipBaHHs AOTOBOPY B OTHOCTOPOHHBOMY MOPSIKY;

5) diHaHCOBI:

— 3MIHa KYpPCY BaJIOTH, $IKa BHKOPHUCTOBYETBCS JJIsi HPOBEICHHS
PO3PAXyHKIB 34 JOTOBOPOM;

— TIABUIICHHS NPOLEHTHUX CTABOK 34 KPEAUTaMH, HAJAHUMHU B paMKax
NapTHEPCTBA,

6) EKOJIOT14HI:

— 3ZamoMisiHHS  [IKOAM  3J0POB'H0  JIFOACH Ta  HABKOJMLIHBOMY
OPUPOTHOMY
CEPEIOBHILLY;

— TEXHOrCHHI aBapii.

Knacuikauiss pu3MKiB BiIFpae BEIMKE 3HAYEHHS MPU iX YIPABIIHHI,
TOMY IIO AO3BOJISIE BA3HAYUTH, A0 SKOi TPYNH HATEKUTH KOKEH BUJT PU3UKY, K1
oMy BIacTHBI OCOOIMBOCTI, IKY 0OpaTH CTPATEriro 3armo0iraHHs JaHOTO BHIY
PHM3MKY B IHHOBALIHHIN MISJIHOCTI. Y PI3HUX CHUTYALIsIX Al 3HUKCHHS PI3HUX
BUJIB PHU3MKY MNOTPIOHO oOWpaTh TakWii METOHA, 1100 MiABUILYBANIACS
e(PEKTUBHICTh 1HHOBALIHHOT HISUIBHOCTI, 3HU3MBCS PIBEHb HEBHU3HAYEHOCTI Ta
pu3uKy. [9, ¢.96]

[Tix ¢dakropamMu pU3WMKY B 1HHOBALIMHIA dISSIBHOCTI PO3YMIKOTH TaKl
HE3aIIaHOBAHI MOMIi, SIKI MOXYTh MOTECHLIHHO BinOyBaTHUCA 1 CHOPUYMHSATH
BILJIMB Ha X1J] peaiizaili npoekTy, ado yMOBH, 10 BUKIIMKAIOTh HEBU3HAUCHICTh
pe3yapTary cutyanii. HalicumpHimmM ¢GakTopoM pHU3MKY € KOHKYPEHIIs |3,
c.99].

[HHOBaWIMHMKA  PU3MK MOXKE€ BHHUKHYTM Yy TaKuX CHTyallsix:
BIIPOBA/DKEHHS JIEHIEBOTO METOAY BHPOOHHMITBA TOBapy ald0 BIAMOBA BIJ
HAJAHHS MMOCIYTH TOPIBHSHO 3 THMH, 10 B)KE€ BUKOPUCTOBYIOTHCS, CTBOPEHHS
HOBOTO TOBapy a00 HaJaHHs MOCIYIM HA cTapoMy OOJIagHaHHI, BUPOOHWULITBO
HOBOTO TOBApy a00 HaJaHHS MOCIYTH 13 TOMOMOTOK HOBOT TEXHIKH 1 TEXHOJIOTI]
[9, ¢.97]
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YopaBiaiHHS pHU3MKOM — 1€ CKIQgHUH TOpouec po3poOSiCHHS Ta
3M1ACHEHHSI ONTUMAJIBHUX 3aXOJIB JUIsl 3aNO0IraHHs BUHUKHEHHIO PHU3HMKIB Ta
JIKBLAAIlT HACIAKIB iX BUHUKHEHHS. YTIPABIIHHS PU3UKAMU 31HCHIOETHCS HE
3a71s1 3HWKEHHS PU3MKIB, a 33T MIABUUICHHS SKOCTI Ta OOIPYHTOBAHOCTI
CTPATEriyHOr0  yOPaBIIHCHKOTO  PIMICHHS. YBECh MPOLEC  YIPaBIHHS
IHHOBAIIHHUMH PU3UKAMU TOAUISETHCS HA TIEBHI €TaIlH.

[lepmwmii  eTam  MOCTAHOBKM  LUIEH  YIOpaBIiHHS  PU3AKAMH
XapaKTePU3ye€ThCS BUKOPUCTAHHSAM METOMIB  aQHAM3Y 1 MPOTHO3YBaHHS
€KOHOMIYHOI KOH FOHKTYPH, BUSIBJICHHS MOKJTMBOCTEH 1 MOTPEO MiAMPUEMCTBA Y
paMKax cTparerii 1 MOTOYHUX IJIAH1B Or0 PO3BUTKY.

Ha napyromy etani aHamizy pu3vKy BUKOPHUCTOBYIOTHCS METOMM SIKICHOTO
Ta KIUTBKICHOTO aHali3y: MeToAM 300py HasgBHOI 1 HOBOI 1H(opmaii,
MOJICTIOBAHHS ISJIBHOCTI MiAMPUEMCTBA, CTATUCTUYHI i IMOBIpPHICHI METOIM Ta
1H.

Ha tpetpboMy eTami mpoOBOAMTHCS 31CTABIEHHS €()EKTHBHOCTI PI3HUX
METO/IIB BIUIMBY HA PU3HK: 3aM00ITaHHS PU3HKY, 3HUKCHHS PU3HKY, IPUAHATTS
pU3MKy Ha cele, mepenadi 4acTMHU ad0 BChOTO PHU3UKY TPETIM 0codam, IIo
3aBEPIIYETHCSA MPUAHATTSAM PILIECHHS NP0 BUOIP iX ONTUMAILHOTO HAOOPY.

Ha 3aBepmaiibHOMY €Tami yHnpaBiiHHS PU3MKAMHU MPOBOJWTHCS aHAII3
e(PEKTUBHOCTI 0OpaHMX METOJIB BIUIMBY HA PU3UK. Pe3ysbTaToM NaHOro eramy
OyJe HOBE 3HAHHS MpPO PU3MK, 10 HAAAE 3MOTYy, 3a HEOOXIJTHOCTI,
BIJIKOPUTYBATH PAHILLIE MOCTABJIEH] LTI YITPABIIHHS PAUHMKOM.

TakuM 4YMHOM, HA KOXXHOMY 3 €TalliB BUKOPHUCTOBYKOTBHCS CBOi METOIM
YIPaBJIHHS PU3UKAMU. Pe3ynbTaT KOKHOTO €Taly CTatOTh BUXIAHUMH JaHUMU
JUISL HACTYITHUX €TariB, YTBOPIOKYH CUCTEMY NMPHUUHATTS PIMIEHb 31 3BOPOTHUM
3B’s3k0oM. Taka cuctema 3al0e3nedye MaKCUMABHO €(PEKTHBHE OOCSATHEHHS
L€, OCKUIBKM 3HAaHHS, OTPHUMAaHI HA KOXXHOMY 3 €TamiB, I03BOJISIOThH
KOPHUIyBaTH HE TUIBKM METOJM BIUIMBY HA PU3HWK, ajie il caml LIl YIpaBIiHHS
pusnkamu [2, ¢.163]

Ha croroani HaiOLIbII MONIMPEHUMH METOAAMM KUIBKICHOTO aHAJII3Y
PU3UKY € CTAaTUCTHYHWI, METOJA aHali3y AOLUIBHOCTI BUTpAT, KOPUTYBaHHS
HOPMH JTMCKOHTY, KOC(QILIEHTIB JOCTOBIPHOCTI, aHAI3 YYTIUBOCTI KPUTEPIiB
e(PEKTUBHOCTI, METOJ CIICHApIiB, aHani3 HMOBIPHOIO PO3MOAULY MOTOKIB
TUIATEXKIB, METOJI ACPEBA PILIEHb, EKCIIEPTHE OLIIHIOBAHHS, METO BUKOPUCTAHHS
ananori, Meroq Monte-Kapno. KoxeH 3 HMX Ma€ CBOi HEJOJIKM, 1 B
NPaKTUYHIA JTIsUTBHOCTI HEOOX1HO BMKOPHCTOBYBATH KIJIbKA PI3HUX METOMIB.
3BUYAHHO, OTPUMAaH1 PI3HUMHU METOAAMM PE3yabTaTh OyayTh BIAPI3HATHCA, alle
aHaJT13 PO3XOLKEHb MK HUMH JTO3BOJINTH BUSIBUTH (DAKTOPH, SIK1 BPAXOBYIOTHCS
B OJIHAX METOJAX 1 HE BPAXOBYIOTHCS B 1HINUX, IO BIUIMBAE HA TOYHICTh OLIHKH
1 BIPOTAHICTh OTPUMAHUX PE3YJILTATIB.
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TakuM 4HMHOM, SK MIATBEPLKYOTh HaykoBiml [.O. IptumeBa Ta
T.B. Crpoiiko [4, c¢. 38], npobnema ynpaBiaiHHS 1HHOBALMHUMH PU3HKAMH €
JyKe aKTyaJIbHOI0, 0COOJIMBO B MEPI0A BUCOKOPO3BUHEHUX TEXHOJIOTIH. bararo
1HO3EMHHMX MIANPAEMCTB, HE3BAKAOUM HA BEIMKWA PU3KK, 3aliMacThCs
IHHOBAIIIMHOIO  JIAJBHICTIO, HAaMaralouuch CTaTH MOHOIIOJICTAMH, 1100
JUKTYBaTA CBOI YMOBM HAa PUHKY Ta OTPUMYBAaTH HAANpuOyTku. B VYkpaini
OY’KE€ Maj0 MIANPUEMCTB, K1 3aiMarOThCs 1HHOBAIIRHOK ISUTBHICTIO, IO
MOB’SI3aHO 13 HEBU3HAYCHICTIO MOAAJIBLIION0 PO3BUTKY KpaiHu. Tomy HEOOX1THO
CTaOLII3yBaTH CTAaH PO3BUTKY KpaiHW, CTBOPUTH CHPHUATIMBI YMOBH JUIs
3MIMCHEHHS 1THHOBAIIIHOT MISJTBHOCTI, OCKUTbKH YKpaiHa € Ay>Ke npuBabIuBOIO
JUIsl THO3EMHUX 1HBECTOPIB, JJII BOPOBAIPKEHHS 1 3A1HCHEHHS I1HHOBAIIHHMX
OPOLECIB Y PI3HUX cpepax AIsIbHOCTI.

B ymoBax rimoGanizanii HalloHATbHOT €KOHOMIKH JOUIBHO 3BEPTATUCS A0
aHaJIi3y CBITOBOIO JOCBIAY CTHMYJIFOBAHHSI THHOBALINA Ta OLIIHKM MOB’SI3aHOTO 3
HUMH PU3HKY. BiH CBITUMTH MPO JOUUIBbHICTE BAKOPUCTAHHS ABOX IHCTPYMEHTIB
JEPKABHOTO CTUMYJIIOBAHHS. NUIBFOBOrO (hiHAaHCYBaHHS 1 AO0(]iIHAHCYBaHHS
INPOEKTIB KOIITAMU JACP>KABHUX (PIHAHCOBO-KPEAWTHUX YCTAHOB Ta HAJAHHS
rapaHTiii iHBecTOpaM. 3aJlydeHHs 1HBECTHUIIH 3 PI3HMX TPyl KpaiH Mae€ CBOi
0COOIMBOCTI.

30Kpema, MO3WTHWBHUI BIUIMB HA 3a0y4YeHHs 1HBeCTHLIA 3 kpaiH CHJI
MOKYyTh MAaTH MEPErNIsA] HAUIOHAIBHOTO 3aKOHOJABCTBA IIOJAO BIAHOBJICHHS
(P)YHKIIIOHYBaHHS CHELIAIbHUX €KOHOMIYHMX 30H Ta MPOMMCIOBO-(PIHAHCOBUX
rpyn. lle BaximBo Tomy, mo iHBecTumii 3 kKpaiH CHJ[ MOXyTh npuiiTi
Hacamrepel, Ha BXKE ICHYKOUl NIANPUEMCTBA, B POOOTI SIKMX 3alliKaBJICHI
TEXHOJIOTTYHO MOB's3aHl 3 HUMM mignpueMmctBa Pocii Ta iHmmx kpain CHJL
[Ilono iHBECTOPIB 3 pO3BUHYTHX KpaiH €Bponu, A3ii Ta CIIIA, TO BOHU MOXKYTh
OyTH 3a]y4eH1 HE TUIBKU JI0 BXKE ICHYIOUMX IMIANPUEMCTB, ajie 1 JUIs 301 HCHEHHS
IHBECTHUIIIH B HOBI MPOEKTU Ta BUPOOHUIITBA. BaXKJTMBUM KPOKOM Yy IBOMY
HampsiMi MOBUHHO CTAaTH CTBOPEHHS BIAMOBIIHWX 0Oa3 JaHWX Ta MiIPO3JAUIIB
(areHmiii) y MIHICTEpPCTBAX 1 BIJOMCTBAX, $IKI MarOTh MPOBOJAWTH AaKTUBHY
NOJIITUKY 3aJly4€Hb 1HBECTOPIB 4€pE3 MPOBEACHHS BIANOBIAHMX KOH(EPEHIIH,
npe3eHTaii  Tomo. [locTiiiHMI MOHITOPUHI I1HHOBALIMHUX MPOLECIB Ta
ONCpPaTHBHE pEaryBaHHs [JEP’KaBH Ha OCOOIMBOCTI PO3BUTKY € OJHHAM 3
HEOOX1IHUX 3aXOJIB peamizamii MpOeKTY MOAET! 1HHOBALIHOrO PO3BUTKY |5,
c. 357].

BucnoBkn.  PO3BMTOK  IHHOBAWIHHOI  AISUTBHOCTI  BITYM3HSHUX
OIANPUEMCTB € 3aMOPYKOK YCHIIIHOI 1HTerpamii YKpaiHu y CBITOBHIA
€KOHOMIYHMI mpocTip. B cydacHuX ymMoBax rocnoJaproBaHHs 31HCHEHHS
ONTUMAJIBHAX 3aXOJIB JUIsl 3an00IraHHs BUHWUKHCHHIO PU3HMKIB MOB’SI3aHUX 3
IHHOBAIIAHOK JISUTBHICTIO Ta po3poOKa MIIAXIB JIKBiAALND iX HACHIAKIB
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NOBUHHO BHCTYMATH MEPLIOYEPrOBAM 3aBAAHHIM MEHEHKMEHTY. YTIPaBIIHHS
pU3MKaMU HEOOXITHO 3IIMCHIOBATUCS HE 31 3HWKCHHS PU3MKIB, a 3a1s
MIJBUIIEHHS SIKOCTI Ta OOIPYHTOBAHOCTI CTPATEriYHOrO YIPaBIIHCHKOTO
pilicHHs. BiTUM3HAHI MIANPUEMCTBA, PO3BUBAKOYM CBIA  IHHOBALIHMIA
NOTEHLIAT 3 MOMEHTY YXBAQJICHHS PIMEHHS NP0 PO3POOKY 1HHOBALIHHOIO
OPOEKTY, TOBUHHI BPAXOBYBaTH 1 PU3HMKH, 10 HEOJAMIHHO CYNPOBOIXKYIOTh
OyAb-sIKUil MPOEKT HA BCIX CTaAIIX HOro po3poOKH Ta BIPOBAKEHHSI.

Jiist Toro mo0® YkpaiHa 3poOuna mpopuB B 00jacTi iHHOBaIii 1 Oyna
BA3HAHA BHUCOKOTEXHOJIOTIYHOK) JEPYKABOK), MOTPIOHO 3a0€3MECUNTH HAICKHY
OIATPUMKY 3 OOKy JCpXKaBHUX OPraHiB BJAAM Ta CTBOPUTH CIPUSTIHBHIA
IHBECTULIIMHMI KJTIMAT, HOBI HAyKOBI 3J00YTKM Ta BHCOKOTEXHOJIOT1YHI
pimieHHs. lle macte MOXIMBICTH copMyBaTd HaAlMHWA QyHIAMEHT s
MOJICpHI3allli Ta 1HTerpauii Hauoi Aep>KaBU 10 €BPOMEHCHKOTO Ta CBITOBOIO
IPOCTOPY 3HAHb.
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Crerneii M.WU., buanak I.0., Creup J.O. VHHOBanMOHHAS
AESITEIbHOCTh, KAaK (aKTOpP KOHKYPEHTOCHOCOOHOCTH MpeInpusiTuii u
pUCKH  CBsi3aHHble ¢ Heil. [lpoBeaeHo wuccienoBaHue  (PaKTOPOB
KOHKYPEHTOCIIOCOOHOCTH u 3aBUCUMOCTH KOHKYPEHTOCIOCOOHOCTH
OPEANPUSTUIA OT UHHOBAIIMOHHOMN AEATEIbHOCTH. [IpoaHanu3upoBaHbl MOHSITHS,
OPUYMHBI M OCOOEHHOCTH YIMPaBJIEHUS WHHOBAMOHHO-WHBECTUIIMOHHBIMU
puckamu. O003HAUEHHBIE METO/IbI KOJMUYECTBEHHOTO aHAIN3a MHHOBAIIMOHHBIX
puckoB. OOOCHOBaHAa HEOOXOIMMOCTh CTAOMIIM3ALMN SKOHOMHUKH YKPAWHbI W
co3faHue OJaroNpUsTHBIX YCJIOBHMA JUISi OCYHICCTBICHUS WHHOBAIMOHHOM
JESITEIBHOCTH.
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3MICTOBUI AHAJII3 KATETI'OPIN «E@EKTUBHICTb»
I «PE3YJIBTATUBHICTb» JJOT'ICTHUYHOI JISIJIBHOCTI

IlocranoBka mnpoOaeMn y 3arajbHOMY BHIJIsSAL. ONPWIIOAHEHI B
HIUPOKOMY (opMaTi pe3ysIbTaTd HAYKOBHX JOCHIDKEHb 1 HAKONAYEHWMA
NPAKTUYHUIN AOCBIJ CBIYATH, 110 BAYKIIMBOIO YMOBOK JOCITHEHHS CTPATErTyHO1
KOHKYPEHTOCHPOMOXKHOCTI BITYM3HSHUX BHUPOOHMKIB CUIBCHKOTOCIOAAPCHKOT
npoAykKmii 1 3ale3meueHHss MHMPOKOI i JOCTYHMHOCTI CHOXKMBa4YaM 34
NPUAHATHOIO I[IHOKO B YMOBAX PUHKY € opranizauis €(peKTHBHOI JOTICTHYHOT
nisutbHOCT1 (JI/1). KimrouoBa ii ponb npw 3A1HCHEHH] TOCMOAAPCHKOT AISUTBHOCTI
(I'’1) Oymb-sKMM NIANPUEMCTBOM arpornpomuciaoBoro kommiekcy (AlIK) B
CYYaCHMX PUHKOBUX YMOBaX 00 €KTMBHO BUMArae rnmocTifHOro KBaIi(pikoBaHOTO
YOPABIIHHS HEK HUIIXOM TMOCTIHHOrNO KOHTPOJIIO 3a ii ctaHoM. I[lpu npomy
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