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«llepcnekmueu 3miynenHs GiHaHcoso-ekoHOMIUHOT Be3neku: 3apybidcHuil ma simuusHanuil 00ceioy. — JIyyvk: JIyyexuit HTY, 2013.

BeImosiHeHue 3a1a4 aHa3a U CHHTE3a, MHOTOKPUTEPHAIIEHON
ONTHUMM3AIMK U IPOTHO3a (PYHKIMOHUPOBAHUS MPOM3BOJICTBEHHO-
SKOHOMHYECKMX U JPYI'MX CHUCTEM MO3BOJIUT 00palboraTh
OIEPAaTHBHYI0O HMH(POPMALMIO O HYXKJIaX M IMOTPEOHOCTSX pBIHKA,
OTBICKaTh Haubosee 3(h(heKTUBHBIE CIIOCOOBI MOTYUEHUS IPUOBLIH C
y4eTOM TOKYMATeIbHOW CIIOCOOHOCTM M KauyecTBa TOBapa,
OIIPEAEIUTh 3HAYEHUs (PAKTOPOB, MPH B3aUMOIECUCTBUU KOTOPBIX
BO3MOXKHO MOJYYUTh MAaKCUMAJIbHBIM (DMHAHCOBBIM pe3yibTar is
JAHHOTO TIPEIPUATUS MPH CYLIECTBYIOLIEH CHCTEME JTOTOBOPHBIX
OTHOILIEHUH U HAJIOTOBOM CHCTEME.

1.®unatos U. A., Hakoneunukosa JI. A. MonenupoBaHue B CUCTEME YNPABIECHYECKOTO
yuera / U. A. ®unaros, JI. A. HakoneunukoBa // Marepuansl Il mexBy30BCcKoit
Hay4YHO-IIpaKTH4eckoil KoHpepeHunn «COBpEMEHHOE COCTOSIHUE W TEHACHIUH
pa3BUTHSI TYMAaHHTAapHBIX M 3KOHOMHUYECKMX Hayk». — 20 HosOps. — Bomrorpan :
Bonrorpanckoe nayuHoe uznarenscrso, 2009. — C. 256-258.

Hecrepona C. B., k.e.H., Jo1eHT
MyKkauiBCbKH AepKaBHUM yHIBEpcUTET, YKpaiHa

ITPO BUBHAYEHHSA PYXY KOLITIB
HEITPAMMUM METOJOM

OnHuM 3a 3aBaHb 1H(OpMALIIIHOTO 3a0€3MeYeHHs AISUIbHOCTI
MiAMPUEMCTB € HaJaHHS JOCTOBIPHOI Ta CBOe€4YacHOi iH(popmarrii
KOpHUCTyBauaM, MpO peajbHUIl Ta NPOrHO3HMI (HIHAHCOBUM CTaH
nianpueMmcTBa. Po3ymiroun mij (piHAaHCOBUM CTaHOM MIJNIPUEMCTBA
CYKYIHICTh ~ TMOKa3HMKIB, 10  XapaKTepU3ylOTh  HAasBHICTH,
PO3MIILIEHHS Ta BUKOPUCTaHHS (PIHAHCOBUX PECYpCIB MIANPHEMCTBA
[1], MoXHa CTBEpKYBaTH, LIO0 BUKOPUCTAHHSI 1 PO3MILICHHS
IPOIIOBMX  KOWUTIB €  KIOYOBMM  (PAakTOpOM  CTAHOBHILA
T AMPUEMCTBA.

AHanmi3z JpKepenl HAAXO/PKEHHS KOIITIB Ta HampsaMmiB  ix
BUTpaYaHHs TIPU YBOKHOMY IMIAXOI JaIyTh KOPUCTYBady OLIbIIES

122
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3MICTOBHOI 1H(OpMaLii MO0 ONepariiHoi Ta 1HBECTULIIHHOL
MOJITUKM TIAIPUEMCTBA, XapakTepy BIAHOCHH 3 KpEeIUTOpaMHu,
nebitopamu  Tomio. IlepembGayeHHs MPUXOBAHUX 3arpo3  IMIOJO
(iHAHCOBOTO CTaHy MIiANPHEMCTBA Ja€ MOXIIUBICTh BYAaCHOTO
pearyBaHHs, IOIIYKY aJIbT€PHAaTUBHHUX BAaplaHTIB pPEIHBECTYBAHHS
BKJIQJICHOTO KarliTamy.

Crangapramu 00JiKy 1 3BITHOCTI HaJaHHS 1H(popMaiii mpo
TPOIIOBI  TMOTOKM  MIATIPUEMCTBA  MependadeHo  IUIIXOM
onpuItogHeHHsT (Gopmu «3BIT IPO PyX TIpoIIOBUX KoOWITIB» [3].
AHaJTIITHYHA I[IHHICTHh JaHOi (pOpMHU TOJIsITae B TOMY, II0 BUBYCHHS
MOKAa3HUKIB, $KI BOHA BMIIIY€E, Ja€ MOXIIUBICTD HE TUIBKU
BCTAaHOBUTHU HANpsMU BHUTpPayaHHS 1 HAJIXODKEHHS Tpolied y
3BITHOMY IIepioJii B pO3pi3l OmnepauiiiHoOi, I1HBECTULIHHOI Ta
(IHAHCOBOI ISUTBHOCTI, ajié W BHCOKOK MIpOI0 HMOBIPHOCTI
CIIPOTHO3YBATH PyX KOLITIB Y HAHOIMKUOMY MallOyTHbOMY.

Y CBiTOBI# 0OJTIKOBIM TPAKTHIIL [T BigoOpakeHHs iH(opMartii
PO PYX KOILUTIB BUKOPUCTOBYIOTH IPSMHIA METOJ ISl IHBECTULIIHOT
Ta (iHAHCOBOI AISUTBHOCTI Ta HEMPSAMHHA METOJ JUIS OmepariiHol
nismpHOCTI. [IpsMuil MeTox — 1e BIATBOPEHHS JaHMX MPO PKeperna
pEATbHOTO HAJXO/DKCHHS Ta BHUTPAYaHHS TPOIICH B pe3ylbTaTi
3MIIICHEHHS BiJIMIOBITHOTO BUTY isUTPHOCTI B aHATI30BAHOMY TIEPiO/Ii.

Henpsimuii Meron — Meron, SIKMA BUBOJIUTH HA pE3yJIbTAT
YHCTOrO PyXY KOIITIB Bijl ONEPAIitHOI TisUTLHOCTI OIOCEPEIKOBAHO,
yepe3  ¢iHaHCOBHMI  pe3ynbraT  (mpuOyTok  abo  30MTOK),
MIEPETBOPIOIOYI JaHi 3BITY mpo (hiHAHCOBI pe3ynbTaTH (3BITY MPO
CYKYITHMH J10XiJ) 3 BIAOOpaXKEHUX 3a MPUHLUIIOM HapaxyBaHHS Ha
BIZIOOpaKEeHI 3a «KACOBUM» TpUHIMNOM [2]. 3 miel mo3uiii,
HEMPSMUN METOI, 1110 Horo OyIo «peaniMoBaHo» y 2013 p., 10o3BoJIsE
HE CTUIBKM IIPOAHANI3yBaTH CTPYKTYPY HAIXO/DKEHb 1 BUTPAYAHHS
rpoIIeH, CKIJIbKM BCTAHOBUTH BHYTPILIHI MPUYNUHU T€HEPYBaHHS Ta
BIITOKY KOUITIB BHACTIJOK 3/1MCHEHHS OMNEpaLiiiHoOi IisUTbHOCTI:
MoKa3aTh BEIMYMHY 3aKJIaJICHOr0 y COOIBapTICTh MPOIYKIIii
npuOyTKy, NPOJEMOHCTPYBAaTH pPOJIb amopTH3alii y (opMyBaHHI
JI0OIaTHBOTO TPOIIOBOrO IOTOKY, BPEIITI PELIT MOSCHUTH, 4OMY
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MANPUEMCTBO, 10 MPAIlOE TPUOYTKOBO, Ma€ TPYIHOILI 3
TOTiBKOBHMH KOIIITAMH.

Ha nam normsin, «peanimariis» HENPSMOIo METOJY, 1110 Horo
Oyno BiaMiHeHO y 2010 p., € TIO3UTHBHOIO TMOJIEI0 3 TOYKH 30PYy
aHaizy ()IHaHCOBOTO CTaHy IIANPUEMCTBA.
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HixomaeBa A. M., K.€.H., JOLIEHT
Jlynpkuii HarlloHAJIbHUM TEXHIYHUN YHIBEPCUTET, YKpaiHa

3ABE3IEYEHHS CTIMKOCTI
IHTETPOBAHUX ®IHAHCOBUX IHCTUTYTIB
B YMOBAX ®THAHCOBOI I''TOBAJIT3ALII

ExoHOMIUHE cepemoBHINE, IO IOCTIHHO  3MIHIOETHCS,
NPUBHOCUTH Y AISVIBHICTD (DIHAHCOBO-KPEAUTHUX IHCTUTYTIB HOBI
acTMeKTH Ta MPOOJIeMHU, BUPILIEHHS AKUX 0araTo B YoMy 3aJISKUTh Bij
piBHA iX cTiiikocTi. ToMy 3a0e3neueHHsl CTIMKOCTI HallOHAJIbHUX
(iHAHCOBMX IHCTHTYTIB — II€¢ HE TUIBKH aTpUOyT TOMITHKUA IX
BIDKWMBAHHS, a W CTpaTerisi pO3BUTKY Ha IEPCIEKTUBY B yMOBAaxX
BHCOKOI HEBU3HAYEHOCTI (hiHAHCOBOI Ti100aiizamii. Y 3B’s3Ky 3 UM
aKTyaJbHUM CTa€ pO3pOOJICHHA €(PEKTUBHUX METOMIB YIPaBIIIHHS
(iHAHCOBO-KPEAWTHOIO ~ CHCTEMOIO B YMOBax  MiHJIHMBOTO
r100AJIbHOTO  OPraHiI3aIlifHO-€KOHOMIYHOTO ~CEPEOBHUIIA, TOIIYK
CTpareriii pO3BUTKY IHTErpOBaHOTO (HIHAHCOBO-KPEAUTHOTO Oi3HECY.

AHani3 JOCHIKEHb, IOB’S3aHUX 3 BHU3HAYEHHSM YMOB 1
YMHHUKIB PO3BUTKY I1HTETPOBaHMX (DIHAHCOBUX TOCEPEIHUKIB B
VYxpaiHi Ta cBiTi, 30kpema [1-3], mokazas, 110 y HaIll Yac CTBOPEHHS
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