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AKTYAIJIBHI ITMTAHHA OBJIIKY OKPEMUX OB’€KTIB TA ITPOBJIEMU BITPOBAJDKEHHA
MDKHAPOJIHUX CTAHJIAPTIB OBJIIKY 1 ®IHAHCOBOI 3BITHOCTI

VJIK 657.22

HECTEPOBA C. B.

K.€.H., JOLEHT
MyKkauiBCbKHI Iep>KaBHUM yHIBEpCUTET

OBIPYHTYBAHHS IEPEBAI' HEIIPSIMOI'O METOY CKJIAJAHHSA 3BITY IIPO
PYXTPOILIOBUX KOUITIB

3 Meror0 cucremaTtuzauii iH@opmauii Npo HASABHICTH Ta pyX TIpollel HallOHAJIBHOIO
CHUCTEMOIO O0OJIIKY 3ampoBa/UKEHO 3BIT PO pPyX TIPOIIOBUX KOIUTIB, MPEJCTaBICHUNH JBOMaA
dopmamu: 3 ta 3u. Qopma 3 mependavyae BUKOPUCTAHHA MPSMOTO METOAY OOpaxyHKY YHCTOTO
PyXy KOIITIB BijJ BCIX BH[IB AISUIBHOCTI, TOAl K opMa 3H BUMarae Jjisi ONEpPaliiHOl MissIbHOCTI
BUKOPHCTOBYBaTH HempsMuil Merona. HasBHICTH BOX BapiaHTIB CKJIaJaHHS 3BITY CBIAYUTH IPO
HEOJJHO3HAYHICTh Ta HEBUPILIEHI NUTAHHA ILIOJ0 JIOLUIBHOCTI YHIBEPCAJIBHOIO BlJOOpa)keHHS
iH(dOopMaIii mpo MOXKIUBICTh T€HEPAIlil TPOIIOBUX MOTOKIB 32 IEBHUMHU BHJIAMH TisITEHOCTI.

B po6oti Kopsarina M. B. [3, c. 108] 3a3HayaeThCs, M0 MPIOPUTETHUM 1 PEKOMEHIOBAHUM
Mae OyTH TpPSIMHI METOJ, OCKUTbKM OTpPHMaHa 3a HOro JOMOMOTolo iH(opmarlisi € KOpUCHOIO IS
OLIIHKH Mail0yTHHOT'O pyXy KOIITIB, B TOM Yac SK HU3KA iHAMBIAyaIbHUX IPOIIOBUX HAJIXOIKEHb Ta
BUIUIAT [P HETIPSIMOMY METO/Ii 3aJIMIIAETHCS 332 MEKAMH 3BITY.

Atamac II. M. ta Aramac O. II., poskpuBatoun y poGoti [1] 0COGIMBOCTI METOIMYHOrO
HiAXOAy IO CKJAJaHHS 3BITy MPO PyX KOIITIB, 3ayBaXXyIOTh, IO HEMPSIMHUH METOI, IMO-TIepIie,
MEHII TPYJIOMICTKHI (HE BHMarae BETUKHUX PO3MIH(PPOBOK OOOPOTIB MO paxyHKax), Mo-Ipyre, €
OUTBhIII KOPUCHUM IS aHaji3y B3a€EMO3B’S3KYy OTPHUMAHOTO MPUOYTKY 31 3MIHAMH aKTHBIB Ta
3000B’A3aHb MIIPUEMCTBA.

ly6ina C. B. ta bocux A. 0. [5] BBaxkawTh, 1m0 A OaraTbox MIANPHEMCTB, SKI HE
BUKOPUCTOBYIOTh  JIETaJbHY AHAJNITHKY pPO3pPaxyHKiB, 3aCTOCYBaHHS MPSMOTO  METOAY
YCKJIQJHIOETHCS 1 BUMAraTuMe OuIbIie qacy.

l'onmy6ka 1. [2, c. 71] Bka3ye Ha HAcCTYyINHI IlepeBard MpsIMOIO0 METOAY: HAOYHO LIIOCTPYE
OCHOBHI JUKEepejga HaAXOKEHb 1 BHUTpaT TIpOIIOBUX KOIUTIB, MIAXOJUTh Mg MOTped
KOPOTKOCTPOKOBOTO (hiHAHCOBOTO TUIAHYBaHHS, 3a0e€3Meuye YiTKy KOPEJSAIiI0 MK 3iHCHEHUMH
aTe)XXamMu Ta BigoOpakeHUMU y 3BiTi. HaToOMICTh HeNpsIMHUIT METO/ BiIHOCHO MPOCTIIINN Yy TUTaHI
300py iH(oOpMaIlii, A03BOJISE BIACTIAKYBaTH TpaHCHOPMAII0 YHUCTOTO MPUOYTKY Yy YHCTHHA
IpOIIOBUN TOTIK BIJ OMNEpaliifHOi AISUIBHOCTI Ta € TakuM, L0 BIJANOBIAAE HPUHHATOMY Y
BITYM3HSAHOMY OOJIIKY NPUHIUILY HapaxyBaHHS.

Ckopuna €. [4], po3risaaoun JOUIIBHICTh CKJIAJaHHS 3BITY 3arajioMm, (HampuKiIal, aBTOP
3ayBaXYe€, 10 Y PAMl KpaiH JaHui 3BIT € He 000B’si3koBUM (Itamis, [Topryramis, Himeuunna), a y
0aratboX He BXOJUTH JI0 MakeTy myOmiuHoi ¢inancoBoi (Ecronis, Icmanis, @panis, [lBelinapis)),

OKpEeMO aKIEHTY€ Ha MepeBaru Ta HEAOIIKH 000X METO/IB.
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BuBueHHs OyMKM BYEHHMX Ta JOCBIJ NPAKTUYHOI JIAIBHOCTI, IOB’A3aHOI 3 aHaII30M
(biHAHCOBOI 3BITHOCTI PsAMy MIANPUEMCTB, JA€ IIJICTABH CTBEPUKYBATH, IO JJIS aHATITHYHOI
poOOTH OIMBIIOI0 KOPUCHICTIO XapaKTePU3YEThCS HEMPSIMHA METOJ, OCHOBHUMHU apryMEHTaMH
TAKOTO TBEPDKCHHS € HACTYIIHI:

1. Mani npo pyX IpOIIOBUX KOIUTIB MOKHa OTpUMAaTH 3 OajlaHCy Ta 3BITY IpO (PIHAHCOBI
pesynbraty, HaBiTh sAkuo 3PI'K He cknmamaerscsa. [lo mpukinamy, sKIo mMoBa e mpo (iHaHCOBY
3BITHICTB Cy0’€KTa MaJIOTO MiAPUEMHHIITBA.

2. Henpsimuii MeTOJ akKIEHTYe yBary aHalliTHKa HE TUTbKH Ha (OpMalbHHX MOKa3HUKAX
MPUTOKY/BIATOKY KOINTIB, ajieé ¥ Ha MOKa3HUKaX ePexkTuBHOCTI. Hemapma moka3HUKOM Bijdadi Bij
IHBECTHIIIN y CBITOBiI €KOHOMIUHIM Haylli Ta Ha MPAKTHIl CTaB Tak 3BaHWH «cash-flow», skwmii
CKJIaaeThesl 3 MpUOyTKy Ta amoptuzauii. Came i mapamerpu GOpMYIOTh YHCTUH PyX KOIITIB 3a
HenpsaMUM MeToAoM. OLiHKa (iHaHCOBOI'O CTaHy HiANPUEMCTBA, 3p00JieHa Ha OCHOBI (opmu 3H (B
KOHTEKCT1 CIIPOMO’KHOCTI OIepaliiHol JisUIbHOCTI TeHEpYBAaTH NTO3UTUBHUM I'POILIOBUI NOTIK) Oyne
OLIBIII OOIPYHTOBAHOIO, OCKUIBKH HEMPSMHIA METO]T OAHOYACHO 1H()OPMYE TPO cTaH MPUOYTKOBOCTI
MiIPUEMCTBA Ta OTCHINHI HAAXOHKEHHS Y BUTJISAII aMOPTH3AI[IHHUX HAapaXyBaHb.

3. Jaui mpo pyX TpouIOBUX KOIITIB, OTPUMAaHI 3a JOTOMOIOI0 HEMPSIMOTO METOAY, OUIBII
IpUJATHI AJIs CKJIalaHHs IPOrHO3HUX OrojkeTiB. Ha BiAMiHY BiJ IpsSIMOrO METOY, B OCHOBY SIKOTO
MOKJIAJICHO BiJOOpakKeHHS JKEpeJsl MOCTYIUICHh a00 BUTPAadaHHS KOIITIB y 3BITHOMY TeEpiofi, B
OCHOBI HEMPAMOI0 — 3MiHU y 00OPOTHUX aKTHUBaxX, MOTOYHUX 3000B's3aHHAX. Ha mepmunii mormsin,
npsSMUNA METOJ OLIBIN JIOTIYHMMA, TPOTE MU BBAXKAEMO, IO MpocTa (ikcaris JHKepen MOCTYIUICHb 1
BUTPAayaHHS TPOLIOBMX KOLITIB B IPOILECI ONEPaLiHHOI AISUIBHOCTI KOPHCHA MEPEBAXKHO IS
PETPOCIIEKTUBHOIO aHalli3y Ta OLIHKM IOJITHUKU YIPaBIIHHA A€0ITOPCHKOI0 Ta KPEIUTOPCHKOIO
3a00proBaHICTIO: SKUH BIJICOTOK JOXOJIB Ta BUTPAT OIUIAYY€ETHCS, a00 MOBEPTAETHCS y BUIIISIIL
BimmkonyBaHHus [1/IB, abo y Burisai aBanciB i T.m. Hackinbku naHa iHGopMalliss KOpucHa IJIs
nporHo3iB? HacTibku, HACKUIBKM MH TOTOBI TNPHUITYCTUTH HE3MIHHICTH MOJENI MOBEIIHKU
KOHTpareHTiB Ha puHKy. Ha mpoTuBary npomy, XapakTep AMHAMIKM 3MiH B aKTHUBax BiloOpaxae
e(eKTHUBHICTh 3yCHJIb MEHEI)KMEHTY MiJMPUEMCTBA ONTUMI3yBaTH BUPOOHUUY MpoOTpamy, OApasy
BiJIOMBa€ MPUPICT YU YOYTOK JIeOITOPCHKOI Ta KpeauTOopchKoi 3aboproBaHocTi (a 1e iHdopmarlris
Opo O4YiKyBaHi HagXO/)KeHHA 4YM BUTpayaHHs komTiB). KpiM TOro, omocepeakoBaHo,
BUKOPHCTOBYIOYM JaHi IPO pyX KOIITIB BiJ I1HBECTHULINHOI AISUIBHOCTI, MOYKHA 3 BEJIHKOIO
HMOBIPHICTIO CIIPOTHO3YBATH IIPUTOK KOIITIB BHACIIJOK aMOPTHU3aLli.

4. ®opmanbHa TiepeBara, moB’s3aHa 31 Cloco0oM noanHs iHpopmarii y popmax 3 ta 3H: 1
dbopmu 3H nepeadaveHo OKpPEeMi KOJIOHKH JJISI HAJIXOKEHHS Ta BUOYTTS TpoIIe, Toi sk y hopmi 3

1 HQJIXOXKEHHSI, 1 BUOYTTS HaBEJICHO Yy OJIHIM KOJIOHII, a PO3MEXYBAaHHS BiJJOYBA€THCS 32 PAXyHOK
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3HaKy (+/-). Cmoci0, periiamenToBanuii ¢opmoro 3H, OUIBIN 3pyYHHMA IS 3IIHCHECHHS
CTPYKTYpPHOTO aHalli3y, Cpusie OUIBII IIBUAKOMY MPOBEICHHIO €KCIIPEeC-aHaMi3y.

OTxe, pO3IJISHYBIIN CYTHICTh T4 OCOOJIMBOCTI, a TAKOXK BIAMIHHOCTI y 3all0BHEHHI | po3ainy
3BiTYy mpo pyx rpomoBux komTiB (popmu 3 Ta 3H 3riIHO HAIIOHAIBHUX CTAHJAPTIB OOJIKY Ta
3BITHOCTI), CJiJI 3pOOUTH BHUCHOBOK IIOJO CYTTEBOI PO30IKHOCTI y METOAaX OOpaxyHKY YHCTOTO
pPyXy KOIITIB BiJ OMNEpariifHol TisJIBLHOCTI, MPH ILOMY pPE3yJbTaT MOBUHEH OyTH OJHAKOBUM,
HE3aJeKHO B1Jl oOpaHoro merony. OmHOYacHe ICHYBaHHS MOXJIMBOCTI BHUKOPUCTOBYBAaTH Oyb-
AKMM 3 METOJNIB, Ha Hally IyMKY, MOTEHLINHO YCKJIAaJHIOE€ aHAJIITHYHY POOOTY KOpPHUCTYBauiB
¢diHaHCcoOBOi 3BITHOCTI (iHIIA CIpaBa, SIKIIO IMiANPUEMCTBO CKJIagae oOMABI GopMH, aje Mpo Taki
BUMAJKU HaM He Bimomo). Tomy BBakaeMo 3a AOLUIbHE, Y SKOCTI €IUHOTO CTaHAApTY, 3HOBY
MOBEPHYTHCS JO TPAKTUKH CKIAJaHHS 3BITY NPO PyX TPOIIOBHX KOIITIB HEMPSIMUM METOIOM,
BpPAaxOBYIOUH HABEJCHI BUILE IEpEeBard. YCBIJOMIIOIOYM, L0 MPSIMHA METOX TaKOX Ma€ psil
nepeBar, MOXHa CTBEp/KyBaTH, L0 IaHWM HAmpsM JOCIIDKEHb € aKTyaJbHHUM, Ta BUMAarae
MOIAJIBIIIOTO TPYHTOBHOTO BUBYCHHS 3 MO3UIIIN K OyXTraJITepChKOT0, TaK 1 YIIPaBIiHCHKOTO OOJIKY.
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