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®IHAHCOBI ACIIEKTU MOKPAIEHHS IHBECTULIMHOI'O KJIIMATY

MOIIKO/KeHb Mpupoad. I[IpoMHCIOBI HiANPHEMCTBA, OCOOIHMBO Yy CKPYTHOMY EKOHOMIYHOMY
CTaHOBHUII, MAalOTh BEJMKUI BIUIMB Ha 3a0pyJHEHHS HaBKOJMIIHLOTO CEpElIOBUIIA Yepe3
HEJIOCTaTHIO yBary /O €KOJIOTIYHMX TMPUHIHUIIB. EKONOriYHI I1HBECTHINI Ta EKOJIoTi3allisd €
KIIIOYOBUMH 1HCTPYMEHTAMH JJIsl 3MiHM Li€1 CUTYalii, OCKUIbKM BOHH CIPSIMOBaHI Ha 3MEHIICHHS
HETaTUBHOTO BIUIMBY ITPOMHUCIIOBOCTI Ta CIIOKMBAHHS Ha JTOBKIJLIS.

3esieHl TEXHOJOT1i MOXKHa BHUKOPHUCTOBYBATH IJISi 3MEHILIEHHS 3a0pyIHEHHS Ta YTBOPEHHS
BIIXOAIB TPaJAMIIIHHUX TPOMUCIOBHX IporeciB. OKpiM 3MEHIICHHS HETaTMBHOTO BIUIMBY Ha
HABKOJIMIIIHE TPUPOJHE CEPENOBHUINE, III TEXHONOTIl MOXYTh TaKOXK OUThII e(QEKTUBHO
BUKOPUCTOBYBAaTH pecypcu. Hampukiaz, iHIIaTUBU CTaJOr0 CiIbCHKOTO TOCIOAAPCTBA MOXKYTh
3amo0IrTy MOIIKO/KEHHIO IPYHTY, OB’ I3aHOMY 3 MOHOKYJIBTYPOIO KYJIBTYp, a CTIMKI OyaiBenbHI
Marepiajid MEHII IMOBIPHO BUCHA)KAaThCHI.

IHHOBaIIT B 3€JCHUX TEXHOJIOTIAX MOXKYTh HOKPAIIMTH 30POB’S JIOAMHHU Ta 30UIBIINTH
TPUBAIICTh JKHUTTSA, MIO MPHU3BEAE IO YHUCTOTO 3POCTAHHS EKOHOMIYHOI MPOAYKTUBHOCTI.
Hanpuknan, HemomaBHI TOCHIKEHHsSI MOKaszald, MO0 3a0pyJHEHHS BHUKOMHHM MaJIHBOM €
MPUYMHOK TPHUOJIM3HO KOXKHOI I’SITOI CMEpPTI B yChbOMY CBITI 4epe3 HeOe3neku, MoB’si3aHi 3 X
BUIOOYTKOM 1 3a0pyqHEHHSIM MOBITps. 3aMiHa BUKOITHOTO TaJWBa BiJHOBIIOBAHOIO EHEPTIEI0
3MEHIINTh HaBAaHTAKEHHS Ha POOOYY CHIIy Ta CEKTOP OXOPOHH 3J0POB’S, HE KaXy4H BXKE IPO
nepeBaru 3MEeHIIEeHHS IN100aIbHOT 3MiHU KIIIMATY.

Benuki IT-komnaHnii, siKi aKkTHBHO BKJIQJIAFOTHCSA B €KOJIOTIYHI MPAKTHKU Ta HABYAKOTh CBOIX
CHIBpOOITHUKIB MPUHIIMIIAM €KOJIOTTYHOTO CIIOKUBAHHS, TPAIOTh BAXIJIMBY POJIb Y IIOMY MPOIIEC.
[Iporpamu cyOcuaitoBanHsl eHeproePeKTUBHOCTI, €KOJIOTTYHE OYIBHUIITBO, IHBECTYBAHHS B 3€JICHI
TEXHOJIOTI1 Ta 3amycK pUHKY "3eneHux" oOmiramiii € BaKIMBUMH KPOKaMH Jisi MPUBEPHEHHS
Kamitany y cepy ekosorii Ta CTBOPEHHsI CTaloro MaitOyTHROTO JIJIsl Y KpaiHu.

3aranoM, 1HBECTYBaHHsI B 3€JI€HI TEXHOJIOT1i MPUHOCUTh KOPUCTh HE JIUIIE HABKOJIUITHHOMY
cepenoBuiny. Lle MPUHOCUTH pe3yabTaTh JUII €KOHOMIYHUX MOXKJIMBOCTEH, MOKPAIIYE PErmyTaIiio
OpeHly Ta Y3rOMKYeTbCS 3 YHOJOOAHHAMHU CIIOXKHMBAYiB, IO 3MIHIOIOTHCS, 1 JEp>KaBHUM
PETyIIOBaHHSIM.

CnucoKk BUKOPHCTAHUX JIKepeJt:
1. InBecTyBaHHs B 3ej1eHe OyAIBHUIITBO Ta YHCTE JOBKULIS BUIIISIIAE, IK CKIAJHUN TEPMiH,
npore € mOpocTUM aus  peamizamii.  [EnmextponHmii  pecypc]. — Pexum  goctymy:

https://rubryka.com/article/ecological-investment/

2. Exonoriyi iHBeCTHIIi: 4M 3’SBIATbCS B YKpaiHi «3eneHi» obOumiramii [EnexrponHuit

pecype]. — Pexum JOCTYIIY: https://kpmg.com/ua/uk/home/media/press-

releases/2019/09/ekolohichni-investytsivi-chy-zyavlyatsya-v-ukrayini-zeleni-oblihatsiyi.html
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®IHAHCOBE PET'YJIIOBAHHSA 3PYIIEHb B EKOHOMIIII YKPATHA

3. ImBectuuii B 4MCTI «3el€HI» TEXHOJOTrii - Ham mnpiopurer [EnexrpoHHmii pecypc]. —

Pexum nocrymy:https://www.kmu.gov.ua/news/investytsii-v-chysti-zeleni-tekhnolohii-nash-

priorytet-iaroslav-demchenkov

YK 338.24:330

Pocoaa V. B.,
Pocosa O. A.

Myka4iBChKU IepKaBHUN YHIBEPCUTET

IHCTPYMEHTH JEPKABHOT'O YIIPABJITHHS OO0 AKTUBI3ALIIL
ITHBECTULIAHOI JISJILHOCTI

[HBecTOpH, fKi MPaIIoTh B YKpaiHi, CTUKAIOTBCS 3 HU3KOI CEPHO3ZHHX NEpemKoi. Ix
MOJKHAa 3arajloM pO3IUINTH Ha JBa THIHU: Ti, SKI TOTPeOYIOTh HETraiiHOI yBaru B paMKax
MOBCSKJIECHHUX OMepalii, 1 Ti, IO CTOCYIOThCS a3y MICIIBOEHHOI PEKOHCTPYKIIIT, IO CTBOPIOE
3HAYHI MpoOJIeMH, OCOOTUBO B KOHTEKCTI JIOBITOCTPOKOBOI y4acTi B MPOEKTaX.

Tum He MeHIme, MO0 3a0XOTUTH OUTbIIE TPSIMUX IHBECTHUIlIH, YKpaiHa 3ampoBaiuiia
creniaibHi IHBECTHILIWHI pPEXHMH, TaKi SK JEpKaBHI CTUMYIU IS 1HIYCTpiaJbHUX MapKiB Ta
cnemiaibHUi TpaBoBUi pexkuM mia HazBow «Jlist Citi». OkpiM HHX KOMIUIEKCHHX Mporpam
HNIATPUMKHM 1HBECTUIIM, YKpaiHa TakoX HPOMOHYE pI3HOMAHITHI I1HBECTHUIIMHI CTUMYIH IS
NPIOPUTETHUX CEKTOPIB EKOHOMIKH. [lesiki 3 HUX Oy BBeJleH] /10 BiMHH, a AEAK1 Micsl.

VYV coepi IT 3akon VYkpainu «lIpo cTUMyIIOBaHHS PO3BUTKY HHU(PPOBOI €KOHOMIKH B
VYkpaiHi» 3anpoBajuB KOHLETLIIO BIpTyalbHOI ekoHOMIYHOI 30HU Jli4.City.

BipryaneHa exoHoMmiuHa 30Ha «/lif.City» NpomoHye CBOIM pe3HJeHTaM pi3HOMaHITHI
CTUMYJIM, 30KpeMa CHeliaJbHUA pPEXUM ONOAATKYBaHHS NPUOYTKY MIiANPHEMCTB, KOJIHM BOHHU
MOXYTb BUOpaTtu 9% mnojaTky Ha BHBeIEHUM Kamitan 3amicTh 18% mnonmaTtky Ha npuOyTOK
MiANPUEMCTB, KU TOMIMPIOETHCS Ha BCiX. Pe3umeHTH Takok MaroTh mpaBo Ha 0% momaTok Ha
JMBIIEHAN, HApaXOBaH1 KOMIIaHI€I0-PE3UIEHTOM, 3a YMOBH, 1110 BOHU BUILIAUYIOThCS OJIMH pa3 Ha 2
poKH. 30Ha TaKOXX HaJa€ MOJATKOBI 3HMKKM Ha 1HBECTHUIl B YKpaiHCBKI CTapTamu Ta J03BOJIIE
HOBY (opmy cmiBrnpani MK pesuaeHTamu Ta IT-daxiBusimu uepe3 «KOHILIEPTHI KOHTPAKTU», Ji€
CHEIIaJIICTH CIUIaYyIOTh MOJATOK Ha J0X0au (13MUHUX 0Ci0 y po3mipi 5% 1 MOXKYTh BKIIIOUATH TaKi
MOJIOKEHHS, AK 3000B'S3aHHS 10O PO3KPHUTTSA iH(pOpMaIllii, BIACYTHICTh KOHKYpEHLIi Ta
BUHaroposna B iHo3emHid BamtoTi. /Jlif.City Takox Hagae Taki IHCTPYMEHTH BEHUYYPHOTO
IHBECTYBaHHSI, $K TIpaBo 3OUIBIIEHHS CTaTyTHOTO KamiTally TOBapHCTBa 3 O0OMEXEHOIO

BIJIMOBITAJIBHICTIO 32 JIOTIOMOTOI0 MEXaH13MYy KOHBEPTOBAHHUX KPEIUTIB, MEXaHI3My aKI[IOHEPHOTO
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®IHAHCOBI ACIIEKTU MOKPAIEHHS IHBECTULIMHOI'O KJIIMATY

TUTaHy TPAIiBHUKIB, TAPaHTIl, MOJIOKEHHS PO BIAIIKOYBAaHHS, MTOJOKEHHS PO HEYCTOMKY TOIIO
[1].

VY chepi iHpycTpianeHux mapkiB qie 3akoH Ykpainu «lIpo iHaycTpiambHI MapKu» Ta
OB ’s13aHi 3 HUM HOPMAaTHBHO-TIPABOBI aKTH, SIKi epe0avaroTh KOMIIEKC 3aX0/IB IS MiITPUMKU
PO3BUTKY IHIYCTpiaIbHUX TapKiB B YKpaiHi. 3aKOHOJABCTBO BH3HAYA€ BUMOTH JIO CTBOPCHHS,
yopaBiaiHHSA Ta (YHKIIIOHYBAaHHS 1HIYCTpIaJbHUX MapKiB. /[ Kepyrounx KOMITaHiHl, 1HII[IaTOPIB Ta
YYaCHUKIB 1HAYCTplaJIbHMX TapKiB TmepemdadeHo JAekuibka miaer. Cepel HMX KOMIIGHCAIlIS
MPOIEHTHUX CTABOK 3a KPEIUTAMHU, BUKOPHCTAHUMHU JJISl 3aCHYBaHHS a00 BEIEHHS TOCIONApChKOT
ISUIBHOCTI B MapKy, O€3MOBOpPOTHE (IHAHCYBaHHS PO3BUTKY MAapKy Ta  BIAMOBiIHOL
iHpacTpykTypu, 10-piuHe 3BUIBHEHHS BIJ TOJAaTKy Ha MPUOYTOK MIANMPUEMCTB Yy pasi
pEeiHBECTYBaHHS KOIITIB, 3BUIbHEHHS BifA ciiatu [1/IB iMnopT oGnagHaHHs A7 yYaCHHKIB MapKy,
MUTBrOBI CTaBKM MOJATKy Ha 3€MJII0 TOIIO. Jlep’kaBHI CTHUMYNM JOCTYIHI s TMepepoOHOT
IIPOMUCIIOBOCTI, TTepepoOKH BiIXOIB, HAYKOBO-IOCTIAHOI AisuibHOCTI, IT Ta TemekomMmyHiKarmiitHOi
nisuibHOCTI. [IpoTe mapk He Moke 3aliMaThCs MEBHUMH BUAAMU FOCTIOAAPCHKOI TisSIIbHOCTI, TAKUMU
K BUPOOHHUIITBO MiJAaKIM3HUX TOBApIB, OpraHi3amis JOTEpei, a3apTHUX Irop, MOCEPEIHUIITBO Y
MpaIeBIANITYBaHHI 3a KOPJAOHOM, IIPOMHCIIOBHH BWJIOB BOJHHX OIOpecypciB 3a MeKaMu
IOPUCAMKINT YKpaiHH, yTuii3alis moOyToBUX BiAXOMIB [2].

Bimoma macmraOHa iHiliaTBa 13 3ajydeHHs IHBECTULIW B YKpaiHy Oyna mependadeHa
3akonoM VYkpainun «lIpo JgepxkaBHy MIATPUMKY 1HBECTHIIIMHMX TPOEKTIB 31 3HAYHUMU
IHBECTHUILIIMU» a00 MPOCTO TaK 3BAHUMHU «IHBECTULINHUMHU HSIHbKaMH», SIKUH OyB NPUHHATHHI y
ciuni 2021 poky. HafgaTu iHBECTOpaM MOAATKOBI Ta MUTHI MUIbIH, 100 CTUMYJIOBATH iX BKJIalaTH
3Ha4YHl KOIITH B YKpaiHy. A came, MiHIMalbHHUHM oOcCsAr iHBeCcTHLIH Mae nepeBuiryBatu 20
M1UIBHOHIB €BPO B TPUBHEBOMY €KBiBaJIeHTI 3a KypcoM HBY.

[[{o6 oTpumartu aepxaBHI npedepeHilii, IPOEKT Mae BIAMOBIIATH MEBHUM Kputepism. [lo-
nepiie, BiH Mae OyTH peanizoBaHuil y cepax nepepoOHOi MPOMUCIOBOCTI, BUAOOYTKY KOPHUCHUX
KONaJIMH, IOBO/DKEHHS 3 BIAXOAAaMH, TPAHCIOPTY, CKJIAJChKOTO TOCIONApCTBA, IMOIITOBOI Ta
Kyp €pCbKOi AiSTBHOCTI, JIOTICTUKH, OCBITH, HayKOBO-TE€XHIYHOI JiSUIBHOCTI, OXOPOHU 3/10pOB’S,
MUCTENTBa, KYyJIbTYpH, CIHOPTY, TYpU3My Ta KypOpPTHO-pEKpealiiiHoi AisNIbHOCTI. (Jesiki 3
nepepaxoBaHuX BHILE oOnacTell MaroThb CBOI BHHATKH). [lo-mpyre, iHBeCTHLIMHUN TPOEKT Mae
nependadatd OYyAIBHUIITBO, MOJEPHI3allil0, TEXHIYHE Ta/ab0 TEXHOJNOTIYHE TepeOCHAIIECHHS
00’ekTa iHBecTyBaHH:. [lo-TpeTe, MPOEKT Mae CTBOPUTH JOCTATHIO KUIBKICTh pOOOUMX MiCLb IS
moniei, a came He meHIne 80, a cepenHs 3apo0iTHA TuTaTa MPAIiBHUKIB Mae OyTH HE MEHIIE HDK Ha
15% Buie cepenHboi 3apo0ITHOI IUIATH 3a MM BHJAOM JISUIBHOCTI B perioHi. I, Hapemiri, Tepmin

peaiizalii NpOeKTy He TTOBUHEH MEPEBUIIYBATH 5 POKIB.
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